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R (FREF) (BmEH) % 4] 2021E  2022E 2021E 2021E  2021E

k&

b I 3¢ BE Ay 1211 HK AE EN 175.0 282.0 61% 58.5 41.4 6.5 12.0 0. 2%
hEA| 3908 HK b8 EN 18. 88 23.00 22% 10.0 9.0 1.0 10.9 1.5%
TR EAE 3360 HK il FEN 9.10 11.10 22% 6.0 5.0 0.8 14. 4 4.3%
Rk E A 1157 HK K& HE KN 11.14 16. 80 51% 8.0 6.8 1.4 18.7 4.9%
=—H R 631 HK F &k KN 9.18 11.90 30% 18.8 15.1 2.8 15. 6 2. 4%
HREFE 6690 HK T it 9% EN 32.35 45.83 42% 18.4 16. 4 3.2 18.8 2.2%
% ¥ 2020 HK T it % EN 141.9 150. 66 6% 42.1 32.4 10.7 29.2 0. 6%
77 M B FR 288 HK o F W EN 6.70 9.60 43% 9.0 8.4 1.2 13.4 4.5%
HEHEF 1765 HK #F EN 2.53 3.88 53% 18.0 13.4 2.4 14.2 1.8%
F AT E A 1833 HK &% N 96.00 142.77 49% D KK 6.3 -8.3 0. 0%
+ B KA 2601 HK e EN 28.75 39. 21 36% 8.2 7.4 1.0 12.5 6. 0%
£ A & 3690 HK EHR EN 284.8 401.0 41% i 7 23.3 -44.8 0. 0%
A8 E 2 1109 Hk B ¥ EN 37.20 44.79 20% 7.0 6.4 1.1 14. 6 4.5%
2R 4 6098 HK J 3 EN 74.95 84. 60 13% 411 31.3 19.9 25.3 0. 6%
+E %A 384 HK # fe R EN 33.50 37.12 11% 16. 4 13.2 3.7 22.4 1.7%
+ B R A 1378 HK TR FEN 12.04 15.00 25% 6.5 6.5 1.1 17.2 8.7%
b i @ F 285 HK AL FEN 43.95 56.20 28% 14.1 13.0 4.9 21.6 0.7%
LSRR 763 HK AL EN 19.06 28.14 48% 1.9 10. 4 1.5 13.5 1.8%
7 B 9698 HK BAARANTIRS £ 74.35 119.43 61% i KX 3.2 NA 0. 0%
T EMKAAFER 354 HK BAARNTIR S £ 8.35 11.57 39% 18.0 15.2 2.1 12.0 0. 3%
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BREIEFHRBERD

T BAR T L)

(HHTEH) (HHHFFH) (SR

B BALE-H 2202 HK " A 27.90 33.92 3,844 7.2 6.4 5.7
BHAE-A 000002CH  E A 28.63 31.36 3,228 8.3 7.3 6.5
b B R 688 HK 0N 19.84 30.49 2,171 4.7 4.4 4.2
EHE 2007 HK A 9.69 13.36 2,136 4.7 4.7 4.0
#MEN 1109 HK PN 37.20 44.79 2,653 8.1 9.0 7.5
A ER 960 HK A 51.65 34.27 3,132 14.8 145 11.6
X EE 813 HK PN 23.35 44.94 826 6.3 5.6 4.8
HAEER 3383 HK A 12.14 13.89 476 5.6 5.4 4.6
SRATER 1813 HK A 13.26 17.87 422 3.9 5.5 4.7
T E AR 3883 HK " A 8.24 15.48 222 4.7 3.0 2.7
AR P B A 1233 HK A 11.58 16.20 225 3.8 3.2 2.8
& £ 1628 HK PN 2.22 4.82 126 2.8 2.4 2.1
L & 3y e 1966 HK PN 3.58 5.60 151 3.8 3.6 3.1
Th T b E 1996 HK A 2.66 3.52 88 5.4 5.0 3.8
HH4EkER -H 2103 HK A 4.23 5.06 151 5.9 5.0 4.1
% IR 2869 HK A 11.62 9.50 376 52.1 40.1 33.6
He A B IRA 3319 HK % 31.95 31.70 426 21.6 18.8 16.4
Y€ 1971 HK A 4.35 9.40 18 21.4 11.9 8.4
EHE R 6098 HK 0N 74.95 84.60 2,243 75.4 44.0 335
[EIEE S 6049 HK # 51.85 53.40 287 39.1 33.2 26.2
BOLE IR 2606 HK A 51.80 69.80 92 145 10.8 8.0
A E R 1995 HK A 17.64 28.80 295 59.5 35.7 23.2
IR IRF 1755 HK A 25.80 29.50 225 36.6 28.8 23.6
FHERAE 1209 HK A 45.85 52.20 1,047 105.4 62.6 47.5
KWL 1756 HK A 2.52 30.90 30 455 35.1 27.4
EEHAE 9983 HK A 6.95 11.30 87 21.3 13.9 10.0

s & 5T REAH 2382 HK PN 180.30 146.10 1,978 44.3 41.3 30.5
ZHME -A 002475CH  E A 33.47 74.20 2,342 38.0 25.2 18.9
s 7 BN B A H A A PR 6088 HK PN 2.52 4.10 174 9.0 13.4 9.2
ke 30 698 HK A 0.54 0.56 35 8.7 11.7 6.8
FOTEEAEM 2283 HK A 3.00 2.33 25 8.3 10.6 8.7
AR 2018 HK B 46.55 47.50 563 22.7 30.0 22.0
PRER 1810 HK A 25.55 31.10 6,440 46.8 40.2 28.6
rb 3 E F 285 HK - 0N 43.95 49.50 990 55.5 16.2 14.4
gk A 1478 HK A 15.10 16.60 178 28.5 19.9 16.4
B - A 002241 CH  E A 29.96 46.00 1,024 76.8 39.4 26.1
b EEH - A 000063CH A 27.72 41.20 1,190 22.6 29.5 21.0
T+ LA - H 763 HK - 0N 19.06 26.32 1,417 15.6 20.3 14.4
Al - A 300308 CH  ® A 33.85 73.45 241 46.4 27.9 19.0
EaES-A 002916 CH  #4# 78.78 129.05 385 107.9 64.8 44.2
A HAHE-A 600183 CH  H®A 24.04 33.69 551 37.8 29.3 21.4
& B 4% - H 788 HK A 1.14 1.31 2,006 38.3 31.0 24.0
1 4sdAE - A 300136 CH  ®A 27.23 64.31 263 26.0 215 13.3

BB NT RS AR S GDS US 0N 76.84 131.15 144 38 i 5 15
¥ B #IR 9698 HK A 74.35 127.00 1,112 535 54 & 4B
& B B B B 354 HK 0N 8.35 11.35 243 26.5 25.4 20.2
JEHhE - A 002410CH  F A 70.96 107.26 842 340.6 2251 1268
HREBAR - A 002415CH  E A 56.36 74.28 5,266 42.4 40.3 33.0
PRE 909 HK A 35.50 48.75 684 310.0 202.3 1435
KEBMS - A 002236 CH  #7% 23.91 26.72 716 22.5 15.8 17.7

E B Mo 2R3 PR 700 HK 0N 620.00 735.00 59,488 438 34.8 29.0

WAL MEAZ RfEwN 4
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MEee BABA US A 239.09 314.20 6,482 26.6 26.5 21.6
BB TR 8] BIDU US " A 210.23 377.80 731 23.0 21.3 17.3
% %n3 PDD US PN 132.38 175.00 1,629 JEs & JiEil
0P o v BILI US - 0N 103.00 173.00 389 5 35 5 5B
e F 1024 HK A 240.00 382.00 9,981 #VALUE! 54 599.7
P A IQUS " A 15.17 30.20 120 5 35 548 5
TG g 4 &) MOMOUS  #4 14.62 15.00 31 6.4 9.3 7.0
BRER YY US B A 97.87 136.00 78 420 1,141.3 699
WARLEE TCOM US " A 36.10 48.00 217 5 3 83.1 21.3
FlA2 4 780 HK PN 18.82 21.00 413 42.2 24.1 16.9
it 1753 HK " A 2.02 4.10 22 15.1 6.0 4.6
REHRF-A 002624 CH  E A 21.33 48.90 414 13.4 11.7 10.3
ZLER-A 002555CH  H A 21.61 30.00 479 21.8 19.0 16.5
£H-W 3690 HK A 284.80 401.00 16,771 547.7 < il
AEETR BZUN US PN 34.33 50.00 27 4.1 3.9 3.0
K 6820 HK PN 2.53 4.00 55 105 8.4 7.0
il R 302 HK PN 3.07 4.39 77 9.0 7.3 6.8

#H FREF 6068 HK PN 3.90 5.80 85 13.9 12.1 10.4
TERTHE 667 HK PN 16.06 19.30 353 35.1 55.2 26.8
PHAHHEE 3978 HK A 2.72 4.44 23 125 14.6 9.4
TR BHKFAE B A RS IHUS " A 12.13 26.08 6 N/A 2943  160.0
7 E A ERTH 2779 HK B A 2.23 2.97 36 10.9 9.6 8.6
FEHF 1765 HK " A 2.53 3.41 202 26.5 19.1 14.6

4R ARk PIE3EH - H 6030 HK A 18.96 24.60 3,397 16.8 14.4 125
ulv/w\é] -H 3908 HK " A 18.88 22.40 2,022 17.1 13.7 12.6

A#Ak-H 6886 HK " A 11.26 18.80 1,657 9.7 8.8 7.7
4’45 EARIEH -H 6066 HK A 9.69 15.30 2,450 12.1 8.7 8.0
Al & - H 6837 HK A 6.81 9.40 1,473 7.4 8.3 6.9
A4 - H 1776 HK HAH 11.52 8.90 1,239 10.4 10.4 9.4
B4R - H 6881 HK A 4.67 4.20 930 8.1 6.8 6.1
A 388 HK A 463.40 265.00 5,875 61.9 58.4 515
4R AR FLE A R 8] 2588 HK N 71.55 73.50 497 9.1 7.8 7.0

# + B K% -H 2601 HK N 28.75 38.52 3,574 8.4 8.3 7.2
dEAE-H 2628 HK A 15.54 28.14 8,583 6.8 7.3 6.5
P AE-A 601628 CH  H A 29.95 38.04 7,208 14.6 15.8 13.9
B -H 6060 HK A 47.05 49.92 692 545 57.8 44.4
+ B K 966 HK N 14.68 20.54 528 7.9 6.1 NA
#ESESK - H 1336 HK " A 28.85 41.60 1,429 5.5 6.1 5.7
HERR - A 601336 CH  #4# 45,51 53.51 1,200 9.7 10.8 10.0
7 H P 2318 HK - 0N 90.65 96.06 16,530 10.8 12.1 10.4
il e 601318CH  H A 75.81 86.21 13,882 9.0 9.0 7.9
TEARERER -H 1339 HK "N 2.53 4.33 2,711 7.6 4.1 3.9
¥ B A& - H 2328 HK A 6.90 9.06 1,535 5.7 6.3 4.6

EE4E #3shh -H 2338 HK 0N 19.66 27.60 1,740 15.2 11.7 10.8

EH - A 000338 CH  H®A 19.03 23.40 1,461 16.4 12.6 11.6
B 4 3808 HK " A 21.15 28.50 584 7.6 7.6 75
T E AT 3339 HK " A 3.25 4.29 139 7.7 8.3 8.1
Z—EB 631 HK " A 9.18 11.90 288 245 19.9 16.1
=—FI-A 600031 CH H®A 31.64 49.50 2,684 23.3 17.2 14.1
PR EA - H 1157 HK " A 11.14 16.80 1,214 17.2 10.7 9.0
b EA - A 000157 CH  E®E A 12.32 18.70 1,019 21.2 13.2 11.1
BT IRE - A 601100CH  E A 85.04 143.00 1,110 85.9 50.9 38.7
LA - A 603338CH  H A 87.37 117.00 424 61.1 44.1 31.4
T &$em-H 1839 HK A 6.30 9.20 111 7.4 8.8 8.0
FLiE B B 1899 HK HA 2.06 3.19 33 9.7 9.2 8.0

HF LM R A AN
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AT - 300316 CH PN 32.18 40.20 414 64.4 51.1 35.8
FAEfEA] - 300724 CH - 0N 105.57 3.19 339 9.7 9.2 8.0
A e R/ F ¥ N3 968 HK A 12.76 40.20 1,124 64.4 51.1 35.8
F#RESH -H 916 HK - 0N 10.78 138.00 866 88.7 59.3 37.6
2BAAH -H 2208 HK A 13.64 7.70 641 23.9 18.8 12.9
S EAH - A 002202 CH  #%# 13.03 11.40 538 22.8 18.0 12.3
Rk £ B 1608 HK - 0N 1.80 4.00 48 16.3 9.3 6.3
#FREEHRR - H 956 HK 0N 2.85 2.84 404 7.1 6.7 6.1
KA & 1600 HK - 0N 8.00 8.31 80 9.0 8.4 6.8
M ARy - A 601012 CH A 86.78 90.00 3,355 59.0 38.5 28.0
B A 384 HK - 0N 33.50 37.12 1,746 19.0 16.4 13.8
A R R 2688 HK A 129.00 120.00 1,456 25.5 23.2 19.5
=Sy 1193 HK B 41.05 42.00 950 19.6 16.0 13.6
T ® Sk 1913 HK - 0N 50.70 32.82 1,297 57.0 18 65.0
SRR E 2020 HK A 141.90 101.84 3,836 66.4 66.2 45.4
XREEH 341 HK A 16.64 19.07 97 131.4 16.6 18.4
BRI 6862 HK A 49.30 53.56 2612.90 100.0 251.0 50.7
ERD 9922 HK HA 29.20 20.88 424 220.4 B 73.4
A 9987 HK A 468.00 516.05 1,968 231.9 2382 208.1
Wk 5] % 3998 HK A 3.79 3.26 409 30.2 25.1 21.3
FF 2331 HK A 59.60 36.52 1,484 88.9 84.1 60.6
HF BB 1368 HK A 6.24 3.63 164 18.5 30.8 22.4
LA R 3306 HK A 14.20 9.57 74 13.6 19.0 15.5
& B A BR 1234 HK A 5.09 5.89 61 6.7 9.0 6.9
ISR AE 1691 HK A 23.40 14.10 818 71.9 36.3 33.3
HRER-H 6690 HK A 32.35 26.91 3,309 28.9 33.5 30.6
(09 %H -A 000333 CH A 80.28 86.57 5,653 22.5 23.0 18.5
KIEART - A 601933 CH A 6.43 13.04 612 38.8 23.3 18.2
R - 600827 CH  ## 20.46 14.06 340 38.1 320.6 50.9
K% B EE 1093 HK "N 9.55 11.03 1,143 27.6 19.9 19.0
ZAHE 1530 HK - 0N 6.96 17.70 177 16.0 12.2 10.1
BEER-H 2696 HK A 40.50 60.61 220 N/A N/A N/A
Sk R EE - H 1558 HK BA 8.32 41.20 73 5.0 4.3 3.7
FHBELERER 2138 HK A 7.66 7.26 82 20.7 19.2 16.7
TR 1789 HK "N 9.48 17.90 106 32.7 27.4 19.8
RRBE-A 300347 CH A 137.30 187.23 1,172 109.0 62.2 78.4
U ffE - A 603259 CH - 0N 134.50 218.73 3,287 105.8  102.2 71.4
E Y 2269 HK - 0N 104.80 196.85 4,417 114.6 83.2 58.0
DABE 6855 HK A 30.25 70.70 76 3 5 JicEil
AR R B - H 1501 HK - 0N 31.35 44.91 52 35.6 38.5 31.2
SRRk A A 1951 HK A 18.16 15.51 455 N/A 116.4 70.8
AL E 9969 HK - 0N 20.90 16.21 313 N/A 5 48 5
TR B 1833 HK A 96.00 142.77 1,101 il 5 & 48
e £ 9939 HK A 35.65 19.38 132 N/A g 38
R ¥4 A IMAB US A 57.14 52.57 41 N/A 17.7 53
BB - A 300149 CH 0N 12.79 25.52 64 41.3 31.0 21.6
B B - H 2500 HK A 63.20 95.67 279 N/A 548 126.0
LEHHR ¥ B 288 HK A 6.70 8.70 988 9.2 10.3 8.7
dpiedid 151 HK 0N 5.80 7.36 701 17.7 15.2 145
F45LE 2319 HK A 44.35 42.00 1,751 40.3 48.4 29.5
AR A - 600887 CH A 38.81 45.90 2,361 33.7 31.9 27.0
B R 6186 HK 0N 22.00 24.00 1,965 44.1 30.0 23.2
B ERE 6808 HK A 6.98 15.60 666 211 18.3 15.6
ERM-A 603708 CH  ## 19.78 41.44 120 26.3 22.1 18.4
Pl 291 HK A 62.85 73.10 2,039 64.4 61.8 44.5
WHELMERAZ L HHEN 6



202144 A 16 8

"W
c Merch

A\ B4 E FR

CMB INTERNATIONAL

aow

B E A - H 168 HK A 73.80 78.10 1,218 40.5 34.5 30.4
BRIy - A 600600 CH  #4# 86.95 78.70 1,023 53.2 453 39.9
FEMFE-A 600519CH ¥ A 201560  2313.00 25,320 55.6 46.8 38.1
A R-A 000858 CH  H A 255.80 347.50 9,929 49.8 39.9 33.2
RBER WA ELEE 659 HK PN 8.71 13.70 341 145.2 7.6 6.6
7353 B i ZTO US PN 28.96 37.70 248 28.0 36.4 27.0
38 P i 2057 HK A 230.20 292.00 1,969 28.5 37.1 27.5
B 35 002352 CH  ## 64.59 77.00 2,943 39.4 60.9 46.1
"t BRAER 2238 HK A 6.80 12.10 1,118 9.4 7.8 7.3
bR 175 HK " A 20.35 35.00 1,998 19.0 17.6 17.1
SFORE E Ay 489 HK A 7.17 12.00 618 4.3 45 4.1
EWAE 2333 HK A 23.55 17.00 2,974 43.1 55.6 37.7
rRER 600104 CH  ## 19.78 33.90 2,311 9.0 10.8 8.6
g I R 881 HK " A 54.20 64.30 1,254 245 20.0 17.6
ES &% 1268 HK PN 34.15 33.70 425 63.8 48.6 41.4
KikiA% 3669 HK 0N 13.74 11.10 271 17.2 13.6 11.6
AL BIALE vb 35 1 % Ay 1211 HK A 175.00 282.00 5,407 350.0 2612 168.3
vb 35 1 % A 002594CH B A 165.50 293.20 4,541 331.0 247.0 159.1

AR BRBBREFNL;, RE2021 447158
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FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB FREBATAG B, (2) RMOFMARE. RARM BB RARS LOREHE LS XMBEMAZ.

eI, AT B AR, EHRAMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BRE IRE FRRIFR

A CRARA AR 1218 A 697 A2 R he AR 18 15%

BE DRRAR A AR 12 18 A 69 7B A2 4 48 £2-10% £ +15% 2 Fi
-4 DR AR 1248 A 69 £ 2k 16428 10%

RIFPK D BRBRE KRS FTRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR

Ry X AT EBARARRL2 A8 A M ARE KT IR
BHEKXT AT ERAR A AR 12 8 A TR RS0 KT 35 4%

7EIR B R IR 5]

Jodb: BB RIEE G 3 AR AL 45 % 3% (852) 3900 0888 14 Ji: (852) 3900 0800

BRAREFARAA(BRAKER)ABRERLRA RAALLATHB N (BRABRESRA RN ARBHRITILEREN)

TRUE

ARARA NPT R B AGAEAT 2 AR T AL BARE K9 BB o R4 BT HRBIE T A Rl 6 PT A A H o BRERERTIRBAEATH EHA A0 B R AIRE LA AT AW 1HF
AAR. MHRAAHRE KL Bk &, mBEHEARFAREAARGERI, FHEFELTRARE FHEGRTAR . AIRE P AT AR AL R SRA A T FE R R
VR, SETREZARTERAAR LTS A EYE. BREGEFERIOTE G082 35 30 o Kok, F SUBN RO & 3530 & 3 M 35 M AR i B0 R
AL CLGEME EHBRBARELR S, 4 KD Z LM BRI TE L o i EA LR 2FBIR WA T 0915 & R RE 0 TRLE LT K RBRE &
FHEBHREFE KOS, FRRREMBA . FE 3 IR 7 @09 AR, AN RLE B FIE T o) N ER RAREERE B ETHE. RMTH
B AR AR BT A AR BUEATIT B i 5] SAEAT BB R 45 09 4838 B8 4. M REHHE K I8 FRBEAEAT 69 R T4 AEATH A ASRE13 BATE 69 B F ke
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