2018 & 08 % 29 p @E:}'gﬁﬁ
014 p F# e/ CHMBINTEANATIONAL

5 p xR

-—"ﬁgj{-i P — 3 (TAiE e

RS R T o T
B AH BY
¥ip £, CFA
SRR BALE £ HRRGTEH BN P FIEE R 2 dakid 2 259 4o e (852) 39000857
B3 309 k0 F % 28580 i E- REEE o fcd 2 80 £ & 0.28% 0 #F 4@ : danielso@cmbi.comhk
28,352 o #¢ If (1088 HK) 2 Tril¢ & < {F % ehe 34 @F(2313 HK) I % 'azkia‘% ’
R 100 Ao HTORACEF #0347 (1569 HK)# 9% o pF Rk # 9%
B4 EE8 TR EE ,qﬂia 2000 # 10 kBB 0 brdp 2 Mﬂ AHLERURA L P AR
LA R 2 A TRER S P AL G0 T 50 2 5% S RO
28,300 F jx o 22 44 28352 028  -524
B2 EE 11,098 0.44 -5.22
1EFH 2,778  -010  -16.00
. {w N FEF 1,498 007  -2115
p - 8 : e 45715‘(816 HK) 3 mg o 26064 006 544
% B4 500 2898 003 837
e £ P , R o L ARAR A T A A R £ EpAE 8030 015 1632
BATA DR g B0k At A i | L e
ARRE S ST ITH T X G A ¢ K P f 'WFB% A e SEANPER £ 2RE2 i F CAC 5485 011 325
1-7 #LZLPJ;,E] FAV R A RN P o N, p (}J i — O Fra iROKEE & #E A 100 7,617 052 -0.92
flid o ARG Y E T o F v R AR e 2o 17 bk g 30| D AP ATIS 22813006 021
O = . ] - b2 6305 057 395
ir‘fbmﬁfraiwﬂ" <tti'l‘il’§‘f 8 ) ~okE R e R g e oA R 10,990  0.80 3.26
d’gﬂz‘fljp‘;phigf—”\ 45% > H ¢ )yv'« a4 ig’-"\]fg» » o3RG rg‘fuj,]i_ﬂ.:-;b—i 36% FA R
ok g F AR B 86% o L2 p’sﬁ’%}igs\éci—* 36% > L & kpi
B&mf‘nhiﬂﬁ?*‘ﬂoﬂwl |_sl_11;';,|'§ 183“{,{‘] FELTEARET L
APREFR L GEw PER o BRA EH P AR
A
S PRSI IT- 4V RAEE TR, T 1 6;»hr P PFR A FA R ELT i AR u Woﬁ
i‘E”f%" s A _Jﬁ_jbg s Bt MACD 32 351838 £ L x1 ¥ o ad &g 38,660  0.24 -5.31
. . . _ . _ . _ s g 16,992 0.47 -6.41
& I xafib P#:192 = Hif 158 =~ PRy 38,024 -001  -515
F2.15 Bt ipa 58,081 0.03 4.36
“”T”f B —%Z;g TR RR FHE
ainy, F2.00

FERLEFBEL PET R

[(AEP G- g
P (8 T) (8.7)
. — < FiB (%) 0.3
= : : P (1) 6.1
i——l—-:s—.—.—f-.....-..ln-.l ........... (T N | e . R (1) 9.7
May 31 Jun 15 Jun 29 Jul 16 Jul' 31 Aug 15 T KR EE
2018

AR EE - AR

ZiWE FARE

7
0.0

ABEN g b AR FRREE

1
ok

(939 HK) ~ * 7(3988 HK) -

% {7 (1288 HK)FF p fc® 2 2% + X & % Xﬂﬂ'v“iﬁ« 5.2%-6.6% * 4 &
WALAYH A ARHF TR AP 2 FenT P f R REF L LT
LRHEFRVE 019 [EAL O P ARKAEATE B EF 5 2 AR
fﬂ%‘{fiﬁ'\—?wwﬁ**n’v&éﬂééiciﬂ96*p/~\h,248%’{m«
P2 bR ARTERAATF  MMAF RS REFRTRZ PG
’T’ir‘?iﬁ'\"

@



mailto:danielso@cmbi.com.hk

RAEFRRUE LR T 2

Y ih

(B ~)

el ek 700 AL 0.2 113.9 3654 223.5%  12.3%

MBS AAE 823 $AAR 3.2 46.04 78.05 83.1% 11.3%

dE A A 2628 iEre 2.6 22.84 1868 -16.1% 4.6%

4 2R R Fe 1299 (373 1.5 47.00 67.45 45.4% 7.6%

£ & (56.9%)

RS 2018 P 2.5 1319 849 -35.7% 3.6%

T 5 B 5.7 7492 7020 -1.0% 6.2%

¢ OEA§F 3988 £ E 5.7 384  3.63 5.5% 5.0%

YA R 388 4 2.8 208.0 2302 12.0% 6.3%

IR MR 956 ATa R 5.5 4.9 6.0 213 211 4.8% 6.3%

kLR T 6068 Ei 26.4 20.0 1.7 480 471  -0.4% 5.0%

d s el 2669 4 F 3@ 20.5 16.9 1.4 220 248  13.3% 5.7%

e (37.3%) A oA 2877 ER] 13.6 11.1 1.1 849 1140 37.4% 3.6%

LR 341 XN 21.4 20.1 4.2 19.88 19.20  -3.0% 6.3%

- EF 631 Frog 11.6 9.1 0.0 299 275  -5.7% 5.2%

BT e 2020 3 24.7 20.0 2.2 39.24 4190 6.8% 5.2%

R & (5.9%) 5.9%
D LEFwR (d2004F17 13p * 2 4254) 38.2%
B EFEFTE (2018 &) 0.7%

L RA D HE S RAATLE (£ 12018#8" 287 )

#.kﬂ[’]f;.‘:—;]-_r_g,: 2014 # 1 % 13 p é""}ﬁ%}lﬁ"k.}’k BEELSRE PP B
RARFSTKRE > ETFAMRTTT AR o

T R ) RAREES AP (AN PYRA S TR REA LT 2 N
iﬁzuﬁzgﬁgw%mﬁnﬁ,ﬁﬁﬁjﬁgﬁﬁﬁjiyﬂﬁﬁﬂﬁﬁﬁmﬁi$Aiﬁ
TR T

PH X8 30 Proddn s PR T 2 s 400 E (50%2 70%) > LERFTARFARUEE /AR E
2R o T T LA R

-5 fﬂf}}u}ﬁfﬁliﬁk&gbh”m—ifi I (0%Z% 50%) P A RPFID B gT;‘(',g_;ﬂa,; P °’f Ak
%3 piE ARG LS BE ﬁ*#p’h‘iikﬁ—ﬁ,cao ‘Lf'“"\?"?éiﬁf’“k*_z]ﬁu—é g B —'{;\,i,\ﬂ
Wp e Fml g AR BB ST 0 AT L ALY LA F AN RRL A T E R 4 L
FAGEL L3 > w2l BT ~ B R £ ERS S g RIS R T Agb'-"rﬁai iz o L F R
TR AP Y X pe v??i%iﬁé‘v’%’ﬁ’ﬂ‘ﬁ?‘ﬁ VEEG R ER L A ART D M4 R oA Ry R
4 o QA PRAND BAARBLA “ﬁkvﬂbm%%%ﬁﬁﬁﬁﬁwoxzﬁﬁw% FRIEGHF
Kk o gL WS R LN e AT MM T R AT T AT R 2d T F P e K
Ly e

ﬁ:‘fl‘!ﬂﬁtmbw{'ﬁ‘ CATAXFAATRAE L AR hTA > A2 T4 Rl D iRy B A auE iy ook
PAe fp o A2 PP L F R B HUR R AL SR FALE [R B0 - RePf L o A2 7P HBERFALBEDP
ﬁfﬁ NES: 3N féﬁ "E’ﬁ'l;#f’ﬁ ﬁ:‘h}ﬁfﬁ@}]’ ':"‘i‘t‘l'i [ X2 X > AF A miff_li VR bR AR
ﬂ;’ Hu@gpx 4 8% % o FJpt s ;ﬂi/ﬁ;—iﬁt_/ii ﬂ‘*ﬁ—%li\ﬁ‘fﬂﬁ i mENERLE R 3 % RAWER > A2 PR L

AKfr e iE e

bR RB 5 G XGEX T P AWML o




£ 4 H R

CMB INTERNATTONAT

;(53

LEFMEEB

AYRER
fFET AE DR NAIA Y FLATR AR R AR AL R T IR (1) £ 4T AR ks g (T A
Aaterdt 2 GUEX 2 H Y FAguLE 5 (2) B mehE AL A L_ﬂfr/h%-% CER AR P AL AR E A R ke

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR B NTEREES S (2) PAAYAHEL 3 faiFpp nEATL AL
(4) 2R3 #H7 73 L5k i -

@R;E%ﬂsﬁ”ﬂl‘&

FRAf oIV ) (1) HAF AXEAFLHESL 30
PHZ v EGESR  (3) KRG AFXAELD 2D &Brrs;&kﬁ ;

Z» DRI AR 12 40 i gz 15%

#3 PR AR 12 4 X 1 510% 5 +15%2
4 DT AR 12 40 i bRk ez 10%

Riem R A A S R

A fFIEE G j "R a
PR fBY ATEREZFFE A 45 # ¥ 5%:(852) 3900 0888 % 2 :(852) 3900 0800

RAEES T A7 (AL RAEFERT U2 PL 2T B NP (RAREAFERT RAPLRFREL 2T HE2F)

EEXHE

AFL P TREDERRFT TN AL L Py e L P BT R IR ETFRTE - £ i*WﬁPW@QﬁA&m%pgN°*ﬁr%$
P A F R AR ['7]“ U: ARG L RREL cadE A M N AR ReNR I LFFRT A foER L ”Lﬂf‘m‘ PR o MRE P TR 2
R TR RS R E A ’5-—3;]’*3"%5‘.!‘1 FoE s BT R AL PR AMLE R D TR Pee o RAUESENP T H LI% R IR R TR o H
E,gi\/«dz*q_gup;j#/”ﬂ*ulg (A2EIE A P S

34

AL A T HE o WA P PR LT A LY AT
PG ek SR ITEN > AP 2 H ;gﬁn XL L

AELE FehiEe L d AL E T ,p\##\\jigahjm%ﬂm#%gki‘ —fr.’f’_ Bk
5
FRAPROEE L CE N AT R T R

,g
T gt ed M8 & SRS T L el *Z’bz\- ERRFT i E s £ RS
SR iTE T IR o A n’Z!‘jr']xziﬁﬁi\#F T\P‘}—ﬁﬁ’wi i f‘r'ﬂ"m '7|1(7 ERE
REFORETEZ ERRY ARL G LAFORFT AT DI LT HA 2 KLy 1o

AL ATAMAL TR e g miz Lo ANd R ey Laviaklt oo B o ﬂ\#ﬁ%r’fhﬁﬁi\im\ [REE=R= A S
AL F B TN L K _‘:‘1L?.IF“"H‘IF’#B—‘{,\{W”L—’T'°$\AJ SERAT L ARLPTHE /R - RefR Y BRI
FPRELBIMD B DBL ~ALE 2 A5 % o B2 iy Jw\,_&i\}ﬁ Uk 2 o pEE TR ,F]—fruur"-“i"s“i’)éi%"“vg'J’F‘ii\fﬂé 3 R
FEFATR AT PR AR DT ~ 538 o PALEL VR R L PR [N - RePZHaFF Lo

j“*”“ﬁ’f’f’%""gi’*”“*"“?ﬁ*ﬂ*F%"*A’H'J?"”*?*'H‘ﬁﬁﬂm A HAP RS RAIE TR E L SRS R E AT D
FEFHBAPLNS I o FP o WFF LR ML T A i Sgunm} ﬂ,\rn]‘iﬁ‘.’jx);”;lf,'zé‘;_\*e,;,;—ﬁ—,;oj\*;4%*&w4 AP
*,ss.zm;}m#fﬂéffkj%?iizF?d'&#‘ﬂfxm'E-,E'fvZf"'li TREE S A B E S BE 2 ARy et LR B RIF TR A
KRR EA .

e ABL 53 XEX e Lo s Ain .

AT R AR 2 e BT

*ﬁ‘“ﬁkkﬁbUPWOﬁmﬂ“ﬁ0”7$@m*£“%zf E(EFHLS)ECRRIRE £)5 19(5) A2 A L3 (D £RIRE £ 5 49(2)
@Z(d)A(BAEDP S22 PAFR)Zfnt L > A 548 FrPERELHEB IR A o

AT Rt I A PR ER T

A RS ] 1934 £OEE 2R AR 1526 XV A RAPR T FT A WRELHE ER 4L Re AL L T VAP R LRI
WIS A2 AL AR ELERH S A o




