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B BAR#H L/ TA WA E (45) W% (48) ROE(%) JfRA%
R’ & R A PE (LRRH) (FRKTH) 2 1 2020E  2021E 2020E 2020E  2020E

* &

AER 2238 HK A% EA 7.73 8. 60 1% 8.9 8.3 0.8 9.5 3.5%
AT 000001 CH 4R4T E AN 14.04 19. 80 41% 8.8 7.7 0.9 10.8 1.8%
LEERT -3 6030 HK % H EN 18. 50 24. 60 33% 14.9 12.9 1.2 8.7 2. 6%
LA 3908 HK %7 E A 19.00 22. 40 18% 13.8 12.8 1.4 10.8 1.1%
TEEA 3808 HK MUK A K& EA 24.10 26.00 8% 10.8 10.5 1.9 18.7 3.8%
ZHARF 2020 HK  TT#&HEH  EA 73.10 92.78 27% 35.1 24.2 7.5 23.8 0.8%
JS Ik 1691 HK  T&HH  EA 8.25 9.97 21% 20.9 15.9 1.9 4.1 19. 0%
FH Lk 2319 HK 2 EH% EA 36.15 37.90 5% 36.9 24.8 4.0 10.5 0.1%
HELEE 6068 HK  #F EN 4.56 6.38 40% 18. 1 13.2 3.4 - 2. 4%
kA 1951 HK [E % EN 10. 88 14. 40 32% 51.5 35.0 3.0 5.9 4.1%
W EAE 2628 HK &% N 18.70 24.95 33% 5.2 4.9 0.8 11.4 3.7%
Mree BABA US ZEHRH E A 262.20 299.50 14% 29.9 23.1 4.9 16. 3 0.0%
TERER 3883 HK 5 /= EN 9.58 15. 48 62% 3.6 3.1 1.2 33.8 11. 0%
z&i:ﬂa% 3319 HK B> YN 45.90 60. 70 32% 31.8 26.3 12.8 24.6 1. 6%
;R % @ 956 HK AL R E AN 2.24 2.84 27% 5.3 .7 0.6 10. 6 7. 4%
LS 1608 HK  # f& iR EN 3. 21 5. 47 70% 11.9 .3 2.3 0.2 1. 7%
iiﬂ.%’%%“ 002475 CH #+4% £ A 57. 31 74.20 29% 43.1 32.4 10.8 25.3 0.3%
MRER 1810 HK A4 FEN 15. 50 15.70 1% 27.9 19.9 4.4 1.5 0.0%

FA AR B BRBFIERAT (BE 2020458 A 4 1)
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B F Ak - H 2202 HK BN 25.00 36.69 3,471 6.5 5.7 5.0
FAA L - A 000002CH %A 27.74 31.60 3,123 8.0 7.0 6.1
A - A 600048 CH £ A 16.23 22.16 1,937 6.9 5.9 5.0
L= 2 688 HK EPN 23.45 28.12 2,569 5.5 5.7 4.9
PHE 2007 HK ESN 10.06 14.55 2,200 4.9 4.3 3.9
SHE M 1109 HK EPN 32.95 44.25 2,350 7.2 7.9 6.6
EHER 960 HK HA 37.95 34.27 2,276 10.9 10.7 8.5
#5%, 4% B 813 HK EAN 32.95 37.85 1,166 8.9 8.1 6.8
PR X 3380 HK ESN 13.64 14.50 753 6.0 5.6 4.7
e )& R ER 3383 HK EPN 9.98 13.71 391 4.9 3.9 3.9
SFREER 1813 HK EN 13.84 13.70 440 4.0 6.3 5.4
T+ EH LR 3883 HK ESN 9.58 15.48 259 5.5 3.6 3.1
AR P B 45 1233 HK EN 13.66 16.20 265 45 3.9 33
& EH 1628 HK ESN 3.61 4.81 189 4.6 3.8 3.2
G E i E ey 1966 HK EON 3.57 4.79 150 3.6 3.8 3.9
7418 Mo 2 1996 HK ESN 2.76 3.22 92 5.6 5.3 3.9
W HERER -H 2103 HK EN 4.09 5.02 146 5.7 4.6 3.6
35y C 2869 HK A 10.68 9.11 344 50.4 45.6 35.5
He A &R S -H 3319 HK ESN 45.90 60.70 612 66.4 48.4 34.6
o i b 2669 HK EON 8.19 7.91 269 51.2 39.0 315
FHR RS 6098 HK ESN 48.00 37.06 1,324 69.4 55.2 38.8
B 4 b 6049 HK EN 84.90 75.70 470 85.6 58.1 44.5
A& E RS 1995 HK ESN 15.64 14.00 261 93.5 63.8 43.8

BB 4+ 5T RE A 2382 HK EON 146.00 148.00 1,601 35.9 32.3 24.7
THRHME -A 002475CH %A 57.31 74.20 4,002 65.1 43.4 345
1 BRANM B A 6088 HK BN 3.86 4.16 266 13.9 14.6 13.0
BAER 698 HK A 0.47 0.50 30 7.6 6.3 5.4
AT MR 2283 HK SN 2.10 4.10 17 5.8 7.4 6.1
AR 2018 HK B 62.00 45.30 749 30.2 40.0 311
NRER 1810 HK SN 15.50 15.70 3,733 28.4 24.8 19.0
vh I8 3 285 HK ESN 29.20 22.20 658 36.9 14.1 18.7
kAR 1478 HK EPN 10.66 16.00 125 20.1 15.8 12.4
TR - A 002241 CH  #% 41.05 9.10 1,332 108.0 95.5 85.5

E B W5 A 700 HK EN 550.00 500.00 52,701 50.3 41.8 35.2
MZee BABA US SN 262.20 299.00 7,034 34.6 31.3 26.0
BB TR 8] BIDU US SN 126.67 151.20 437 14.3 19.7 14.1
B% % NE PDD US EON 94.02 40.50 1,282 EE] 5 82.1
g g 2 8] MOMO US SN 18.81 35.00 39 7.0 8.1 5.9
*R 4R YY US EPN 82.16 74.00 65 10.4 18.2 12.8
IGG 799 HK A 7.61 11.00 93 7.0 7.0 6.5
CEAHE 1860 HK EPN 4.30 4.97 66 27.6 13.8 7.9
RREY L 780 HK EPN 14.60 17.00 315 17.7 25.2 135
st 1753 HK EPN 3.82 3.50 41 11.1 11.1 8.4
FEER-A 002624 CH A 37.40 48.90 725 23.5 20.4 18.1
Z kAR -A 002555 CH £ A 44.16 30.00 933 44.6 38.7 33.7
£H EF 3690 HK EPN 218.00 147.00 12,813 2759 11,0381 97.3
KAE A 6820 HK BN 3.07 4.00 67 16.2 12.3 9.9
& F i 302 HK EPN 3.28 4.39 76 10.3 9.6 8.0

#EH F Sk & 6068 HK EPN 4.56 4.60 93 23.8 17.9 14.0
PEARGTHE 667 HK EPN 19.16 15.80 420 41.8 35.8 28.0
A £ 3978 HK EA 3.17 5.14 27 14.6 15.2 9.3
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& E A K F 2779 HK ESN 2.36 2.85 38 115 10.6 9.6
FEKEF 1765 HK EON 2.79 3.17 188 35.2 28.5 20.7
BA7 IR44T-H 1398 HK ESN 4.64 7.30 19,159 4.8 4.7 4.4
IR 44T - A 601398 CH %A 5.05 7.80 17,239 5.2 5.1 4.8
EHAAT - H 939 HK ESN 5.83 8.70 14,683 5.0 4.7 4.4
EELBAT-A 601939 CH %A 6.25 9.50 13,211 5.3 5.1 4.8
R 44T - H 1288 HK EA 2.76 4.70 12,450 4.2 4.0 3.8
RALAT - A 601288 CH %A 3.27 5.20 11,203 4.9 4.7 4.5
¥ 4447 - H 3988 HK EA 2.64 4.60 10,125 3.9 3.7 35
¥ E 44T - A 601988 CH  Z A 3.38 5.00 9,110 4.9 4.7 4.5
UR A% 4R AT - H 1658 HK EA 4.36 6.30 4,409 5.4 5.3 4.8
BRAEARAT - A 601658 CH  Z A 4.75 7.30 3,967 5.9 5.8 5.2
FAZ 447 - H 998 HK ESN 3.43 5.60 2,505 3.2 3.0 2.7
P AZ4RAT - A 601998 CH %A 5.27 7.30 2,254 5.0 4.6 4.1
B 4RAT - H 3328 HK A 431 5.70 3,612 3.8 3.8 3.6
B ARAT - A 601328CH  #4 4.82 6.50 3,250 4.3 4.2 4.1
B A4RAT - H 1988 HK A 4.95 6.30 2,639 3.6 3.5 3.3
K ABAT - A 600016 CH  #4 5.65 7.00 2,374 4.2 4.0 3.7
B b K4RAT - H 6818 HK ESN 3.00 4.90 2,115 3.9 3.6 3.3
¥ B kK ARAT - A 601818 CH %A 3.92 5.50 1,903 5.7 5.3 4.8
FEARAT - A 000001 CH %A 14.04 19.80 2,725 9.1 8.8 7.7
E1 2 P EEHA - H 6030 HK ESN 18.50 18.90 3,998 16.4 14.1 12.2
+ 48 -H 3908 HK EN 19.00 16.40 830 17.2 13.7 12.7
s K4 % - H 6886 HK ESN 14.18 14.60 1,995 12.2 11.1 9.6
P ERAESA - H 6066 HK EN 12.08 7.90 3,586 15.0 10.8 10.0
HRBIEH - H 6837 HK EN 7.46 9.40 1,569 8.1 9.0 7.6
I KAEH - H 1776 HK A 9.65 8.90 1,229 8.7 8.7 7.9
FELLAT - H 6881 HK A 4.80 4.20 1,145 8.3 6.9 6.2
HHEZ DT 388 HK A 376.80 265.00 4,777 50.3 47.5 41.9
45 A5 - H 1606 HK A 1.01 1.90 128 4.6 4.2 3.7
AL E AT 2588 HK PN 45.80 73.50 318 5.8 5.0 4.5
#rigfels - H 1905 HK EPN 1.27 1.91 105 6.6 7.1 6.7
353 ¥ E K4k - H 2601 HK EPN 23.10 33.93 2,987 6.8 6.4 6.0
T EAE-H 2628 HK PN 18.70 24.95 10,480 8.2 9.5 9.1
FEAZE-A 601628 CH %A 39.27 38.04 9,429 19.2 22.3 21.3
RZEL% - H 6060 HK PN 49.60 32.13 729 EE] KK KK
+ B K 966 HK EPN 14.02 20.54 504 5.7 5.9 5.2
MRS - H 1336 HK EPN 31.95 37.30 1,693 6.1 7.6 6.5
RS - A 601336 CH  ##4 58.78 53.51 1,523 12.6 15.6 13.3
bR 2318 HK ZA 82.95 96.06 15,649 5 KK 5
b HPEE-A 601318CH %A 78.67 86.21 14,081 EE] KK KK
b EARAGER - H 1339 HK EPN 2.66 4.33 3,163 8.0 4.4 4.1
FE W& -H 2328 HK PN 6.25 9.83 1,390 5.1 5.2 4.7
W REL M -H 2338 HK ESN 17.28 18.60 1,469 135 12.2 10.8
HEHH -A 000338 CH %A 17.02 16.60 1,322 14.8 13.4 11.8
T EHEA 3808 HK EON 24.10 26.00 665 17.9 10.8 10.4
+E AL 3339 HK A 2.56 2.30 110 6.0 7.7 7.9
=Z—HER 631 HK EON 4.06 5.92 126 12.1 10.1 7.6
P EA-H 1157 HK EPN 8.13 10.50 721 12.6 11.4 10.3
PRER-A 000157 CH %A 8.44 9.56 649 14.6 13.2 11.9
Z=—%1-A 600031 CH %A 21.81 24.70 1,846 16.0 12.6 11.4
BEEE-A 601100CH %A 64.58 62.84 843 65.2 46.5 37.3
LA - A 603338CH %A 88.88 81.00 431 62.2 46.1 32.6
P EEL-H 1839 HK EA 7.07 6.60 125 8.3 8.1 8.6
SLiK E R 1899 HK EON 1.58 3.44 25 7.9 6.2 5.1

B AR RTZ ST 4
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#Z AR T 1651 HK EAN 7.06 11.00 27 6.6 6.5 5.2
MEBIAR  £F LAk 968 HK EAN 9.26 6.31 756 30.6 27.2 18.9
%8 e - H 916 HK EON 5.46 5.51 439 9.1 8.0 6.6
2 RAH - H 2208 HK BAH 8.07 7.70 553 14.1 11.1 7.4
ARAH - A 002202CH  EA 12.78 16.28 497 22.4 17.6 11.7
A BAEH - H 816 HK EON 2.43 1.70 204 9.7 7.6 5.8
e 1608 HK EA 3.21 4.80 85 29.0 12.3 7.1
HERGERRE-H 956 HK EON 2.24 2.84 311 5.6 53 5.1
RASHK A 1600 HK EA 6.12 7.45 61 6.9 5.7 4.9
M ARy - A 601012CH  ## 58.51 34.62 2,207 62.9 39.1 36.3
P EK A 384 HK EA 23.75 37.12 1,239 135 11.6 9.8
T ® -tk 1913 HK BAH 29.85 22.08 764 33.6 55.5 34.1
AR A 2298 HK F b 0.48 1.14 11 2.5 6.3 5.0
% AE R 3358 HK BAH 1.78 1.97 19 5.4 9.1 5.4
GEIEARE 2020 HK EAN 73.10 92.78 1,976 34.2 33.6 23.4
KERER 341 HK EN 16.08 19.07 94 15.8 40.5 19.1
HREE 6862 HK EON 36.75 37.90 1,948 74.5 70.0 46.6
ERD 9922 HK ESN 13.28 16.10 193 100.2  708.0 43.0
WK ] 3998 HK EON 2.18 3.26 234 175 14.5 12.2
ko 2331 HK EON 26.20 29.73 648 39.1 37.3 26.5
¥ B IR 1368 HK BA 2.30 2.70 58 6.8 11.0 8.0
LA R 3306 HK BH 7.95 8.89 41 7.6 11.7 9.3
& 3 A BR 1234 HK EN 4.23 5.43 51 5.6 5.9 5.2
JS kA E 1691 HK EON 8.25 9.97 282 27.0 20.8 15.8
£094%H -A 000333CH  Z£A 72.05 72.80 5,059 20.2 20.7 16.8
KIEAT - A 601933CH %A 9.49 13.04 903 57.2 34.4 26.9
B -A 600827 CH  #4# 19.91 14.06 332 37.1 312.0 49.6
K% BHER 1093 HK EON 16.12 20.00 1,206 24.1 20.4 16.6
ZAH 1530 HK EON 9.71 17.70 246 22.3 17.1 14.0
AEAFE-H 2696 HK EON 59.85 57.21 325 N/A N/A N/A
Amis-H 1558 HK BA 11.78 41.20 104 7.1 6.0 5.3
HEHECEFER 2138 HK PN 4.19 7.26 42 11.3 10.5 9.1
ERE T 1789 HK EPN 21.55 17.90 240 138.1 77.3 58.6
EHEY-A 300347CH %A 108.11 87.18 810 85.8 86.6 62.2
B BAE - A 603259 CH  EA 114.26 118.32 2,626 89.9 59.2 45.0
LR 2269 HK PN 164.70 111.93 2,235 180.2 130.7 91.2
TRBREY 6855 HK EON 35.45 70.70 79 TR 5 4 5
AR EEM - H 1501 HK EON 58.00 39.30 96 N/A 1734  121.0
4%k gk 1951 HK PN 10.88 14.40 264 N/A 42.4 34.9
gk A 9969 HK EON 15.16 16.21 195 N/A TR 5
Finshlk 9939 HK PN 15.60 27.62 58 N/A KK KK
TFAEY-A 300149 CH %A 20.36 25.49 102 65.7 46.5 32.0
BES -H 2500 HK PN 73.25 52.00 296 N/A 16426 96.6
L H R 7 B R 288 HK EON 7.07 9.50 1,041 9.7 9.5 9.3
+ £ BLIE 151 HK EPN 5.72 7.80 710 18.4 17.7 16.3
F4 5Lk 2319 HK EON 36.15 37.90 1,424 32.8 36.8 24.8
R A - A 600887 CH  EA 37.77 33.10 2,298 32.8 36.8 28.2
B ERE 6808 HK EON 10.94 15.32 1,044 EE 5 5 4%
ERB-A 603708 CH  ## 43.42 41.44 264 5K T4 k]
RiBiEdy +EEA-H 753 HK A 4.95 4.92 1,004 9.4 5 R 222.0
FEHEA-A 601111 CH  #¥# 7.03 6.30 904 15.0 KK 351.5
THME -A 603885 CH  EA 9.57 17.63 188 13.9 13.7 12.9
P EARFTMRE RS -H 670 HK EON 2.79 4.11 712 11.9 KK 50.1
T EAFTRE RS - A 600115CH %A 4.56 5.33 641 21.7 R 91.2
+Ed AT R - H 1055 HK BH 3.66 3.73 830 14.9 T 32.8

B AR RTZ ST 5
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¥ d A ALE A - A 600029 CH  ##4 5.48 5.02 747 24.9 EE 54.8
BEREE 737 HK EA 2.60 4.41 80 12.0 11.0 9.1
A EEH 659 HK ESN 6.41 11.90 251 6.2 16.2 5.4
T @ b E (T &) 8] ZTO US BAH 37.34 25.98 293 38.7 35.9 28.6
WA IR - A 002352 CH  ## 69.98 47.79 3,113 53.4 51.1 46.0
HE AR - H 2238 HK ESN 7.73 8.60 1,086 10.7 8.9 8.3
THAE 175 HK EA 16.86 13.10 1,654 15.8 14.5 14.1
ARER B -H 489 HK A 5.74 5.60 495 35 3.6 3.3
kW AE -H 2333 HK ¥ 7.68 4.70 1,181 14.1 18.1 12.3
EAER-A 600104 CH  ## 18.40 21.10 2,150 8.4 10.0 8.0
g I R 881 HK EA 48.55 33.83 1,103 22.0 17.9 15.8
£hA%E 1268 HK ESN 22.15 13.70 275 41.4 31.5 26.8
REAE 3669 HK ESN 7.92 7.40 156 9.9 7.8 6.7
LB AE LB BEH-H 1211 HK EA 77.90 100.00 2,506 155.8  116.3 74.9
bRl A - A 002594 CH %A 89.00 112.12 2,255 178.0 13238 85.6
FHRR: BEEREFRT; HE2020458 A4 8
#oik B BT Z S5t 5 9 6
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Sk AARBE

SR E A

R AREN LT RO NEZIOMA, RAREIRAGIELARELATAMBERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FAT AN NE, (2) MG FETE. DA RS LAARSE LONEF L AERAELF.

eI, TR AN, R RAAMAAZ NG ARAL (BAFBELAZMEFFUERER2REFTHOMEEL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A e kv AR T 15%

BAEH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FREFTLRIFAR

®HFXF AT A AT R RA2 A A R A ILE S K T A AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S
kB XF AT L AR T Aok 12 AN A R0 A LA K 48 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARSRA RAIABHRITILTHEN )

TERE

AR N BT AR BAGAEAT I RHR T e A 5 K69 Moo JR5 PT HMIE TR RESPTA R o BB RIESR RRBAEATA P M AR LT AIRE ZA et
A ZF BAF M E5RAFRRERF B L. LG RILFAIREARRGEN, EFEFHFATRAME T HTEG K ITABR . ARE P HTIRA AL F LK
R A AR B ARIE, FFTHRAL BT ANAR AT REHf. BAEFERE T LIZR IR T AR, FRBBETH FGE L
Wt 4 5] VAARAR B 3% ok

AR QAT & W BABIRIER ST, AN R L RBFEIM GREE P fo i F b ARG EEHIE, IRE T EIPRBGEIE R TS
BHALAIEH R 2L SAE A F 98, B AMRAETRE. FdE. A 855 @ o9 AR, A3 B E R RHARE 69 1 2xd ek 2 Uk
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