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LiEs 3,592 0.67 3.43
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& H BAR# EHF/TAH TR E (4) W4 % (4£) ROE(%) ARA&%E
R (HRER) (FFP) 2 1) 2021E  2022E 2021E 2021E  2021E
Ve I i A% 4y 1211 HK WRRAE EA 250. 6 405.0 62% 126.3 80.9 9.5 11.3 0.1%
LA 603338 CH # % %% EN 70.01 87.00 24% 35.5 26.7 7.4 23.0 0. 5%
=—HFR 631 HK ¥ & Wi EN 9.25 14.30 55% 17.8 14.7 2.7 16. 1 2.5%
o 5 B i 2057 HK He i PN 246.0 306.0 24% 35.9 27.2 3.2 9.3 0. 9%
X 2331 HK T %04 % A 82.05 102. 84 25% 48.8 39.7 14.3 30.0 0. 6%
# §5 4 1913 HK T i % BN 46.5 68.09 46% 51.6 36.9 4.3 8.6 1.2%
fZik £ 4 1801 HK E% EAN 78. 45 116. 89 49% 5 R 5 4R NA -20.0 0. 0%
¥ E K PR 2601 HK R S ON 25.55 35.96 41% 7.2 6.5 0.9 12.4 6.8%
£/ & 3690 HK ER%R 9N 275.0 383.0 39% 5 1 KL NA -31.1 0. 0%
ot o wlf v BILI US ER%R S ON 71.0 110.0 55% 5 4 7 41 NA -22.6 0. 0%
8518 B sb 1109 HK B 3o EON 31.35 44.79 43% 5.8 5.3 1.2 14.6 4. 4%
%’#i}]li%- 6098 HK B3 EUN 62. 35 91.20 46% 32.8 23. 4 32.8 25.8 0. 7%
b E % 1378 HK A BN 9.53 15.00 57% 3.7 .5 .6 22.2 11. 5%
H P id \%H— 285 HK A EN 26.55 49.50 86% 12.5 8.8 .9 15.5 0. 8%
+ R 603501 CH A4 BN 240. 26 370.75 54% 43.1 32.1 12.5 28.5 0. 0%
B R 002415 CH 44 RITIR % EA 57.11 80. 00 40% 31.4 25.7 .4 29.0 1. 4%
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B4k B FRIEHAT 5B 2Ry

WA BARfh WAL )

(HRFF) (HHH) (HkHFF) FYO

B e b > 12 HK EA 31.90 40.50 1,544 152 104 9.2
ERCE S N 16 HK EPN 101.00 137.70 2,927 124 108 9.2
R AL 17 HK EN 33.70 49.30 848 785 26,5 14.0
¥ ER 1113 HK EA 45.10 66.50 1,643 102 7.3 6.6
% #-H 2202 HK EPN 21.75 33.92 3,004 5.6 5.0 4.4
7 F-A 000002 CH  EA 22.03 31.36 2,484 6.4 5.6 5.0
¥ E IR 688 HK EPN 17.80 30.49 1,948 4.2 4.0 3.8
EHR 2007 HK EA 7.69 13.36 1,729 3.7 3.7 3.1
EHE N 1109 HK EPN 31.35 44.79 2,236 6.8 7.6 6.3
VAR 960 HK A 34.30 34.27 2,082 9.8 9.6 7.7
#5%, 45 ) 813 HK EA 13.32 44.94 471 3.6 3.2 2.7
bt | 3383 HK EPN 6.80 13.89 266 3.2 3.0 2.6
SFREER 1813 HK BN 7.27 17.87 231 2.1 3.0 2.6
R 3883 HK EPN 3.69 15.48 103 2.1 1.4 1.2
AR E 3R 1233 HK EN 6.11 16.20 121 2.0 1.7 1.5
X K 6111 HK EPN 5.07 8.32 42 111 6.0 5.2
Bz 2019 HK EA 2.71 3.56 73 6.6 5.8 5.1
A EIRS 3658 HK EPN 2.15 4.41 18 13.8 8.0 5.2
i ¥ MRS 6677 HK EPN 4.64 7.13 55 16.6 119 8.9
3% 4R ) 95 1966 HK EA 2.70 5.60 114 2.9 2.7 2.3
AT M= 1996 HK EPN 2.28 3.52 76 4.6 4.3 3.2
IR S 2869 HK A 8.44 9.50 274 379 291 244
He & RS 3319 HK A 28.35 34.23 403 19.2 167 145
FATa IR 4 1971 HK EA 4.20 9.37 17 207 115 81
BHER S 6098 HK EPN 62.35 91.20 2,011 62.7 36.6 27.9
B M Ak RS- READ A PR 3] - H 6049 HK BA 46.30 53.43 256 349 296 234
FOAE K IR S 1995 HK EA 16.38 22.20 274 553 332 215
B IRBLIR S 1755 HK EPN 16.56 34.60 145 235 185 152
AT HEE 1209 HK EA 43.90 56.00 1,002 1009 60.0 455
E R 9909 HK EPN 16.78 33.20 108 293 226 176
EAH A 9983 HK EA 5.68 12.90 72 174 114 82
AR 4 1516 HK EPN 17.00 29.80 527 522 341 245
& X4k 6666 HK EA 5.12 10.39 554 157 103 74

FHH a4+ T RFAH 2382 HK EA 198.10 210.10 2,173 39.8 36.0 282
ZIRME - A 002475CH %A 38.59 56.70 2,720 378 286 230
f pE - R k- o A LA
éﬁé AENNERAROA 5088 1k ESN 1.67 3.63 119 121 69 59
WK EH 698 HK EN 0.24 0.58 24 45 2.9 2.7
AL ERIER 2283 HK EA 2.91 2.33 24 80 102 84
AR 2018 HK A 31.75 48.30 384 232 155 140
NERER 1810 HK EAN 21.50 35.60 5,395 357 182 165
b B b W, F 285 HK EA 26.55 54.98 598 9.9 9.3 8.4
Ak A 1478 HK EAN 11.02 23.00 130 13.7 104 9.1
TR - A 002241 CH %A 42.60 46.90 1,455 479 318 261
A - A 000063 CH  EA 33.91 41.20 1,477 369 253 220
P 2E5E A - H 763 HK EAN 25.60 28.10 1,787 278 191 16.6
T ERAeA] - A 300308CH %A 35.10 49.27 250 289 17.7 138
R B - A 002916 CH  #4 95.60 101.92 468 319 347 281
A B -A 600183 CH  ZA 22.17 30.50 512 300 194 172
b E 4k - H 788 HK A 1.03 1.16 1,813 28.0 222 183
15 43845 - A 300136 CH  #4 23.36 26.59 226 232 404 237
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T 1337 HK EAN 1.66 3.22 145 2,597 258.2 1345
FREA - 603501 CH %A 240.26 370.75 2,089 748 431 321
A - A 688728 CH  E A 30.49 48.19 762 824 524 316
SRR T JR% 7 B %Y GDS US EAN 59.80 102.70 112 FH OOFM FTM
7 B HE 9698 HK EPN 58.20 99.45 870 TH FTH  TH
& B Hp E R 354 HK EPN 12.78 12.00 371 36.0 289 240
JTRRIR - A 002410CH %A 65.90 91.36 783 236.5 1433 96.0
R - A 002415CH %A 57.11 75.65 5,358 399 324 272
R = 909 HK EA 27.45 44.75 540 122.7 1153 814
K ALY - 002236 CH  #4 24.18 24.11 724 186 199 17.1
A:lzid%?ﬂ%/&ﬁ‘] KC US EA 28.45 45.26 64 TR OFH/ FTH
EBER T LA 700 HK EA 496.00 640.00 47597 350 330 26.6
MEee BABA US EPN 161.52 284.70 4,390 173 187 156
B HE BIDU US EA 162.09 248.00 564 177 189 158
%% PDD US BN 96.22 175.00 1,206 TH  FIR  196.8
WV wi v BILI US EPN 70.96 110.00 273 TR OFH/ FTH
5 1024 HK EPN 87.35 110.00 3,654 NA  FH  FTH
EHL IQ US EN 8.79 12.50 69 TH FH FTH
Fg g F MOMOUS  #% 11.28 14.00 23 6.0 8.9 7.6
®RER YY US EPN 55.78 66.00 44 139.4 TR 4878
HA2ER TCOM US EA 31.82 48.00 203 54 732 188
RA2E % 780 HK EPN 19.32 20.00 428 433 289 217
St 1753 HK EA 1.78 4.10 19 133 53 4.1
REHR-A 002624 CH %A 15.25 48.90 296 9.6 8.3 7.4
ZLHEE-A 002555 CH %A 21.70 30.00 481 21.9 19.0 16.6
£H-W 3690 HK EA 275.00 383.00 16,868 5288 Fi# T
EHEBH BZUN US EPN 19.35 28.00 15 69 102 6.9
FARE 6820 HK EA 1.23 2.50 27 5.3 8.8 6.5
il 2 302 HK EPN 3.12 6.20 86 8.9 7.3 6.2
(RN SN 2125 HK BN 2.47 17.00 17 N/A 6.2 4.9
AT 2101 HK EPN 7.69 12.00 31 N/A 135 10.0
LA 1860 HK EA 6.99 11.10 112 699.0 699.0 233.0
S - ZH US EA 10.40 15.00 58 THOFH FTH
BT HUYA US EPN 9.55 12.00 23 1.8 3.1 1.7
Wil F AR R R TME US EA 7.69 12.00 130 2.6 3.1 2.3
#E HFREF 6068 HK EPN 1.49 5.80 32 5.3 4.6 4.0
TEARATHE 667 HK BN 8.27 20.80 181 325 146 125
AR £ 3978 HK EA 0.60 4.44 5 2.8 3.2 2.1
;:EF%%%*% HAHEA s ESN 4.87 26.08 3 N/A 1182 642
7 EHEHTH 2779 HK EPN 1.58 2.97 25 7.7 6.8 6.1
FRARH 1765 HK EA 1.32 3.54 105 138 111 94
Espbrk EAR R 3360 HK EA 7.63 11.10 318 5.7 5.4 4.4
&4 N4 - H 3908 HK EA 21.00 22.40 2,395 19.0 152 141
A RAEH - H 6886 HK EAN 12.22 18.80 1,758 105 95 8.3
PAEEH -H 6066 HK EA 8.82 15.30 2,579 11.0 7.9 7.3
HpiBE A - H 6837 HK EAN 7.22 9.40 1,706 7.8 8.8 7.4
JKEH - H 1776 HK A 13.26 8.90 1,737 120 120 1038
b E 4T - H 6881 HK HA 4.54 4.20 998 7.8 6.6 5.9
HHH AT 388 HK A 476.00 265.00 6,035 63.6 59.9 529
P AT AT 2588 HK EA 68.45 73.50 475 8.7 7.5 6.7
# ¥ E A% -H 2601 HK EAN 25.55 38.52 3,175 7.5 7.4 6.4
HEHAE-H 2628 HK EA 13.90 28.14 9,178 6.1 6.6 5.8
T EAE-A 601628 CH A 32.34 38.04 7,590 158 170 15.0
REAEL -H 6060 HK EA 31.80 49.92 467 F#H  39.1  30.0
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+ B K 966 HK EAN 12.56 20.54 451 6.8 5.3 NA
MRS - H 1336 HK EA 24.40 41.60 1,345 4.7 5.2 4.8
AR - A 601336 CH  #4 43.28 53.51 1,111 93 102 96
¥ E P 2318 HK EA 59.65 96.06 11,374 7.1 8.0 6.8
FEFL-A 601318 CH %A 52.91 86.21 9,405 6.3 6.3 5.5
# E A - H 1339 HK EA 2.50 4.33 2,485 7.5 4.1 3.9
+E M- H 2328 HK EPN 7.53 9.06 1,675 6.2 6.8 5.0
RE&HHE Bk -H 2338 HK BN 15.86 24.80 1,727 123 9.9 9.4
HEHH -A 000338CH  Z A 17.29 20.50 1,428 149 121 115
+EEA 3808 HK EPN 12.20 19.50 337 4.4 4.4 4.7
AT 3339 HK EA 2.35 4.29 101 5.5 6.0 5.9
Z—ERF 631 HK EPN 9.25 14.30 292 247 193 16.0
=—%FI1-A 600031 CH  E A 26.03 38.00 2,211 143 116 104
b EA-H 1157 HK EA 6.95 16.80 820 107 6.7 5.6
FREH-A 000157 CH %A 8.28 18.70 678 143 8.9 7.5
B 5 RE - A 601100 CH  ## 84.14 103.00 1,098 486 374 333
WL - A 603338 CH %A 70.01 87.00 340 511 355 267
¥4 - H 1839 HK BN 5.88 9.20 235 6.9 8.2 7.4
SLAEFE -A 1899 HK EPN 1.75 3.19 29 8.3 7.8 6.8
ALY - A 300316 CH %A 61.35 112.00 789 916 53.3 304
B4 - A 300724CH %A 128.82 185.00 448 108.3 685 435
AR/ 1530k 58 968 HK A 15.20 15.00 1,351 274 231 199
R aH - H 916 HK EA 15.38 12.98 1,236 235 202 181
2 RAH -H 2208 HK EPN 15.40 7.70 802 27.0 213 145
2 RAH - A 002202 CH  #4# 16.36 11.40 663 287 226 154
AR 1608 HK EA 1.61 4.00 43 145 83 5.6
# R LG - H 956 HK EPN 6.72 4.15 595 159 118 116
P 1600 HK EA 6.93 8.31 70 6.0 6.0 5.2
MRy - A 601012CH %A 78.80 90.00 4,265 348 291 223
FEK A 384 HK EA 20.65 37.12 1,151 103 88 7.8
AR R 2688 HK A 116.50 120.00 1,316 20.8 175 149
SR 1193 HK HH 38.50 42.00 891 16.7 144 128
5 E A 1378 HK EA 9.53 15.00 869 5.3 5.1 4.8
EE R ¢ Hk 1913 HK EPN 46.50 68.09 1,190 F#H 527 385
SR 2020 HK EA 129.40 210.85 3,498 62.7 394 298
XRERER 341 HK EPN 14.32 19.05 84 232 264 203
ORI 6862 HK EA 27.50 34.06 1,501 4227 67.8 358
AEA 9922 HK EA 21.40 30.47 311 2140 622 379
ATiE 2150 HK EPN 11.46 17.10 197 678.1 1443 433
BREF 9987 HK EA 461.60 597.92 1,943 2189 2142 171.7
B4 1B R 1579 HK EPN 42.15 108.52 441 419 313 243
W8] A 3998 HK EA 5.40 6.13 587 317 257 219
ko 2331 HK EPN 82.05 102.84 2,049 1088 528 431
- BIR 1368 HK EA 10.14 18.73 267 441 263 213
Tl AR 3306 HK EA 13.20 22.84 68 175 9.2 9.1
+ = A BR 1234 HK EPN 4.50 6.27 54 8.7 7.8 6.2
JS ;A E 1691 HK EAN 17.28 27.54 604 209 145 125
HREFE-H 6690 HK EA 27.90 40.36 2,871 233 187 16.7
£09%H -A 000333 CH %A 71.99 95.24 5,026 200 195 16.7
KIEA T - A 601933 CH %A 4.13 13.04 375 148 118 88
BEES -A 600827 CH  #%# 14.47 14.06 243 2412 362 284
E % & HER 1093 HK EAN 9.27 14.79 1,110 19.2 188 16.1
ZAH 1530 HK EA 7.47 17.70 190 108 9.1 N/A
4Rk -H 2696 HK EA 22.70 60.61 123 N/A  NA  NA
Amts-H 1558 HK A 4.40 41.20 39 1.5 NA NA
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E YA 2138 HK BN 10.52 22.29 124 36.3 554 351
ZRE T 1789 HK EA 10.40 12.95 116 33.3 283 217
FHE-A 300347 CH  E£A 176.38 193.04 1,487 719 971 79.1
SR ik - A 603259 CH  ZEA 150.30 116.38 4,423 106.2 76.2 605
LR 2269 HK BN 112.70 99.37 4,782 2351 190.7 1385
DAREY 6855 HK EA 33.05 66.04 87 TH TH A FTH
BAEEEM - H 1501 HK BN 22.05 44.91 37 27.1 220 16.8
4k R gk 1951 HK BN 12.70 22.26 318 N/A 759 518
o g i 9969 HK EA 19.32 24.59 290 NA  F8H T
TR E A 1833 HK BN 52.50 142.77 602 THR FH TR
I35 25 1k 9939 HK EA 43.60 98.07 169 N/A  FH 26
RFAEY IMAB US ZA 71.01 101.67 55 NA  F8H TR
FIED -A 300149 CH %A 16.93 25.52 85 546 41.0 287
& E T 2500 HK ZA 43.20 78.40 195 N/A 54 168.5
B 1801 HK EA 78.45 120.91 1,145 TH TH  FTM
R 6996 HK BN 11.08 27.97 74 TH TH A FTH
Ak 6998 HK BN 11.08 26.49 56 TH OOFH  TM
% F AL 2096 HK EA 7.23 13.73 189 N/A 162 125
DR 77 B R 288 HK EON 5.34 9.60 685 104 7.1 6.6
& [F BERE 151 HK A 5.83 6.02 696 155 155 143
F4 5Lk 2319 HK BN 47.65 50.10 1,884 476 318 258
A - A 600887 CH £ A 39.98 45.90 2,432 348 329 278
7 E A 6186 HK EA 13.06 27.10 1,164 173 135 11.0
BERE 6808 HK BN 3.96 8.70 378 11.8 136 123
RRPBL- A 603708 CH  #4 15.85 41.44 96 211 17.7 147
A 8 L 291 HK BN 58.00 91.90 1,882 56.9 40.8 323
+ ByviiE - H 168 HK BN 62.75 85.45 1,141 326 283 252
F By 600600 CH  ## 85.03 81.62 943 493 427 380
FMF & 600519 CH %A  1869.88 2447.30 23,489 503 449 378
AR 000858 CH  ZA 231.72 347.50 8,994 451 361 301
ok A EH 659 HK BN 7.59 13.70 297 1265 6.6 5.8
i o3 e i ZTO US BN 31.71 39.50 262 409 392 296
o il e 1% 2057 HK EA 246.00 306.00 2,035 406 39.0 295
iy a 002352 CH ## 70.34 77.00 3,205 429 664 50.2
AE JAER 2238 HK EA 7.15 11.10 1,558 111 83 7.0
FAHAE 175 HK BN 22.35 28.30 2,195 346 283 249
AR B Ry 489 HK BN 7.08 12.00 610 5.1 3.9 3.6
KA % 2333 HK BN 30.25 28.90 4,893 46.4 340 288
EHRER 600104 CH  EA 19.66 33.90 2,297 9.5 7.8 6.6
AR 881 HK BN 62.30 95.80 1,505 229 169 13.0
(hAE 1268 HK BN 40.20 46.20 501 58.0 424 343
Ak A& 3669 HK EA 11.30 18.60 223 133 102 9.1
R AE PRE] 1211 HK BN 250.60 282.00 8,141  170.2 100.0 70.7
] 002594 CH &£ A 251.41 275.60 6,732  170.7 100.3 70.9
BRitE NIO US BN 35.83 46.32 588 TH TH TR
A XPEV US EA 37.66 39.00 322 TH OOFTH  FTM
BAAE LIUS BN 28.49 37.73 294 TH TH TR

FH kR BEERIESME; £E22021410H 78
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RFTEE AL O LERIE>NEZ oW R, HARETRAGIERBR L LATABRBE AT EFR: (1) ZATF RIRE I EAH R BA & T RATANAST P 3R
B IEHSR R L EAT AN, (2) e FHmaidsd,. e RS L RAERE EOREHLAERNELR,

Ik, M RAIN, BRARMNAAZRENGATAE GERFBEAZM K FHFERERCBREFUGMLENL) (1) HEAELEAMRTRSE 0 BATLE
RERZFIESR, (2) FAEREARE SATHINRERERAREFPRANGZFILS;, B) EALA(AEBLETAIRNERZAAR;, (4) #HEAHF
H A RIEHF W IEFTIR E

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR D AR FRIEF A RS T HTIFA

BARE R IERATLETIFAR

H®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X CAT LA T ARL2 AN A TR AL KT A AR
-2 AT LA T KR 12 A A T R I K7 35 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 #,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARERA RAIABHRTILTHEN)

TRUE

AR 1 B3R B ATAT R HAR T A 37 AR % K A9 R e JRE PT R BAE T A REAFTA KA o B4R E FFIEF TR RAATATH 3T M AA BN RIS BA AT ARG K
AR W E5RAFFRERE B H, mEHORINF AR EARRGEIN, ERFLTRAIRE FHENG KRR KIRE P ATIRR G BT ME R D IR RH R
VMRIE, FTH A BART S RANABR TG A FH ok B4R ERIESE BT A B2k LR RN R, H BRI A B3 % 0 557 19 AR AR B 0 ok .
AIRE QAT & BRERIERS T, AN B RIRAM G5B P Ao i F e A R4 09 5 A5 R4S P 6943 8 OB A A 09 & U 1 7T 4E 2 SARAL Y 3
FRE B SGERE F G, BARMRETRE. Fd. 238657 @6 R, AN AR LR R RIRE T o9 W oot AR A BUE BAET iR, KA R
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