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A Wholly Owned Subsidiary Of China Merchants Bank

[ 1: hg/AE] 2019 B FREEEAME

(HEITARE)
HaR 3018 4Q18 1Q19 2Q19 QoQ 2018 YoY 1H18 1H19 YoY
TP R TFEE A 2,326 2,125 1,588 2,166 36% 1,933 12% 3,500 3,754 7%
ECETS 564 521 779 777 0% 713 9% 1,532 1,556 2%
ATHETS 1,210 999 291 884 203% 668 32% 963 1,175 22%
BEEE 156 202 134 137 2% 162 -15% 520 541 4%
FEGE I K HAM 397 404 384 369 -4% 390 -5% 744 753 1%
EZRISU NG (288) (339) (182) (790) 334% (486) 62% (573) (972) 70%
Sl=dieny 1,721 1,126 1,834 2,334 27% 1,609 45% 2,888 4,168 44%
BEBA 3,880 3,074 3,236 3,748 16% 3,239 16% 5,922 6,984 18%
BRI (2,484) (2,101) (2,142) (2,432) 13%  (2,043) 19%  (3,830) (4,574) 19%
BHERITE 1,397 973 1,094 1,316 20% 1,196 10% 2,092 2,410 15%
BAERE (60) (49) 58 (47) N/A (26) 80% 35 11 -70%
BRRIFIE 1,336 924 1,152 1,269 10% 1,169 9% 2,127 2,421 14%
Frigs (238) (141) (233) (289) 24% (238) 21% (473) (521) 10%
HFIE 1,090 771 909 972 7% 919 6% 1,631 1,880 15%
BEAEE
R E S 3Q18 4Q18 1Q19 2Q19 QoQ 2Q18 YoY 1H18 1H19 YoY
SRS 18,781 17,716 21,394 21,228 -1% 20,669 3% 20,669 21,228 3%
BH AR ESRE = 132,784 150,485 172,986 176,004 2% 126,444 39% 126,444 176,004 39%
lpeii==Fee 16,815 19,553 12,236 15,362 26% 15,368 0% 15,368 15,362 0%
R R i 2 43,050 41,318 58,215 53,071 -9% 49,319 8% 49,319 53,071 8%
41,360 42,184 43,023 43,452 1% 39,962 9% 39,962 43,452 9%
EE
SR R O 3018 4Q18 1Q19 2019 QoQ 1Q18 YoY 1H18 1H19 YoY
AR RE O] 10.7% 7.4% 8.5% 9.0%  0.5ppt 9.3%  -0.3ppt 8.5% 8.8%  0.3ppt
FLAF 29 1.7% 1.2% 1.2% 12%  0.0ppt 1.4%  -0.2ppt 1.3% 1.3%  0.0ppt
s UrenES 5.4x 5.5x 5.9x 6.2x 0.3x 5.3x 0.9x 5.5x 6.2X 0.7x
AU AL 5.3% 3.2% 4.5% 54%  0.8ppt 52%  0.1ppt 4.8% 51%  0.3ppt
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A Wholly Owned Subsidiary Of Ghina Merch
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FIER FEER
4t 2E3H (BETARE) FYL7A FY18A FY19E FY20E FY21E £ :12H3LH FY17A FY18A FY19E FY20E FY21E
IR SEFEIPUT A 2,779 2,617 3,092 3,508 4,030 BEUGALHE
FATEBFUA 2,791 3,171 3,513 4,028 4,494 ECHERITFUTLA 25%  20% 21%  20%  20%
BEEEBFWA 609 639 678 727 789 FATEBFUA 25%  25% 24%  23%  23%
FFREUA (288) (1,199) (1,591) (1,531) (1,387)  EEEHFILA 5% 5% 5% 4% 4%
Sk=glies 4,008 5,786 6,745 8,106 9,063 SRR -3% 9%  -11% -9% 7%
HAth 1,313 1,904 2,310 2547 2,835 Ek=(re 36%  45% @ 46% @ 47T%  46%
B A 11,213 12,919 14,747 17,386 19,824  EHfth 12%  15%  16%  15%  14%
b=+ Seaa (7,671) (8,457) (9,563) (11,142) (12,604)  4&xf 100% 100% 100% 100%  100%
BRI 3,542 4,462 5184 6,244 7,221
BB 59 (74) (55) (47) (42) [Eils: £
FrstEmiFIE 3,601 4,387 5130 6,196 7,179 KECEBFUA 83% -6% 18% 13% 15%
sz 4l (790)  (853) (1,090) (1,301) (1,525)  FEATEBIFULA -14%  14%  11%  15%  12%
VEIRER RS (45) (42) (51) (64) (75) AEEBFRA 40% 5% 6% 7% 9%
2 2,766 3,492 3989 4831 5579 FFIAULA 6% 317%  33% -4% -9%
Sk=oclven 135%  44% 17%  20% 12%
BHUA 52%  15%  14%  18%  14%
EEAER AR 49%  26%  16%  20%  16%
4t LE3AH (BETARE) FY17A FY18A FY19E FY20E FY21E  S3FIE 52%  26% @ 14% @ 21%  15%
B 34,096 30,322 40,022 46,748 54,175 HERE 133% 16% 12% 10% 9%
SEEEN e 12,139 9,885 13,341 15,583 18,058
BHES 21,883 17,716 19,134 20,664 22,317 {WBHR
HANRESRERE 14,438 19,553 21,117 22,807 25,087 DN PN=w 68%  65% 64%  63%  63%
ERE 115,909 150,485 167,038 185,412 200,245
Hit&E 39,346 47,460 48,627 49,813 51,861  FLFHKFE
g 237,812 275,421 309,278 341,027 371,744  HARFIAT (f%) 5.3 5.6 5.7 5.7 5.6
SRS RS 316% 357% 367% 375% 370%
REEE G 47,347 41,318 52,028 60,772 70,428
AR R SR 51,561 71,246 77,261 82,873 86,685  FFIEEST
RIS E R EK 49,934 61,993 68,192 73,647 78,803 SRS [EIE R 10.0% 8.9% 9.1% 10.2% 10.8%
Him&E 52,077 58,487 66,059 73,999 81,526 SEEE O 1.6% 14% 14% 15% 1.6%
Wak 200,919 233,044 263,540 291,292 317,442
ESAiNg e
R RS 36,707 42,184 45,525 49,501 54,057 FREFFE T AR 0.76 0.83 0.94 1.14 1.32
Hrp o okEEE 1,000 1,000 1,000 1,000 1,000 FRERE T ARE) 0.17 0.16 0.19 0.23 0.27
42 GHE 186 193 213 234 245 FRAEEE (GTARE) 8.96 9.82 10.62 1157 1265
BERPR © AT~ fHIREIRES 2 TEM
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