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i
#%: 12931F (F2~2Ar3 ) FY17A FY18 FY19E FY20E FY21E
o » 16,692.5 24,100.0 29,644.5 35,519.9 41,692.7
iHE 7,048.8 8,631.4 10,271.4 12,171.6 14,301.6
PR F 9,116.1 14,709.2 18,537.8 22,396.1 26,381.7
fie 4 527.6 759.4 835.3 952.3 1,009.4
S (8451.3) (11,412.8) (13,879.8) (16,466.4) (19,159.0)
= 4l 8,241.1 12,687.3 15,764.6 19,053.5 22,533.6
H @z~ 457.9 760.0 753.0 866.7 967.3
i (3,809.3) (6,524.9) (7,952.0) (9,557.2) (11,371.7)
- 2 FR R (901.0) (1,222.6) (1,514.7) (1,888.6) (2,247.1)
H @z F - - - - -
& d ok g 3,988.7 5,699.8 7,050.9 8,474.4 9,882.1
AR A 321.8 67.6 154.7 263.0 310.6
EE NP - - - - -
Frr e~ - - - - -
e 4R 4,310.6 5,767.3 7,205.6 8,737.4 10,192.8
o1 1 R (1,151.7) (1,533.2) (1,909.5) (2,271.7) (2,650.1)
Ey R A R E (71.0) (131.3) (169.5) (207.0) (241.4)
& iR 3,087.8 4,102.9 5,126.6 6,258.7 7,301.2

TR 2P 2 AR

AL
#%: 12931 (F2~4a4) FY17A FY18 FY19E FY20E FY21E
L ol A 3,632.3 5,089.8 5,836.8 6,387.5 6,620.1
PO -4 1,203.1 1,787.3 2,572.2 3,159.6 3,423.2
£AF A o % 705.3 749.0 721.8 695.8 675.5
BN 430.7 420.7 410.0 399.3 388.7
FFA s P - - - - R
AR o - - - - -
Lk o > - - - - -
Hu bpi > 105.4 366.8 366.8 366.8 366.8
ik fom F A - - - - -

H 1,187.7 1,766.0 1,766.0 1,766.0 1,766.0
R A 15,441.9 19,284.4 23,130.1 26,841.3 30,714.2
Hi gy~ - - - - -
a3 2,155.3 2,892.5 3,517.8 4,173.3 4,855.7
ThEH B R AR 3,732.7 4,638.2 5,705.3 6,836.0 8,024.0
RS 2,586.4 2,470.0 2,470.0 2,470.0 2,470.0
MEZMES 6,967.6 9,283.7 11,437.1 13,3619 15,364.4
Pt W 4,498.4 7,547.9 8,819.0 10,161.6 11,568.2
RN 147.9 1,243.6 1,243.6 1,243.6 1,243.6
T - - - - -
RN NN 3,977.7 5,633.2 6,904.3 8,246.9 9,653.5
& gp A Ih 353.3 649.9 649.9 649.9 649.9
H @ 19.5 21.2 21.2 21.2 21.2
Fn = % 215.3 306.5 306.5 306.5 306.5
LGRS - 70.0 70.0 70.0 70.0
FIwcimfl 2 A X Pigdl - - - - -
it i IR 215.3 236.5 236.5 236.5 236.5
#4 - - - - -
FAAH 14,360.5 16,519.9 19,841.5 22,760.7 25,459.6
fr o 3] - - 169.5 376.5 618.0
RERARLERE 14,360.5 16,519.9 19,671.9 22,384.2 24,841.7

TR KR 272 AR TR

HHFERT AL AT P 2



2019 £2 7 28 p

DELER

CMB INTERNATIONAL

LI
Yy ovaed ot o ary m (‘hhn Merchants Bank

E R

#%: 12931 (F3 AR ) FY17A FY18 FY19E FY20E FY21E
LfH R E 4,156.0  5,592.2  7,021.3  8,509.9  9,923.8
$7p frpp s 1218 142.6 181.0 236.1 2824
TR g T 0.7 865.7 (421.2) (443.7) (463.8)
fe4 22 (1,013.1)  (1,288.0)  (1,9095)  (22717)  (2,650.1)
g (83.9) (872.7) 440.0 5219 591.2
BFESGENEAN 3,181.5  4,439.7 53115 6,552.6  7,683.5
PR A LF S (546.9) (462.4)  (1,096.8) (994.6) (750.5)
P O P - - - - -

g (1,031.6) (738.7)

EEp# @ MEAR (1,578.5) (1,201.1) (1,096.8)  (994.6)  (750.5)
N 3,435.0 4.4 - - -

AR 147.9 1,165.4 - - -

g4 (1,9368)  (24251)  (1,9745)  (3,5464)  (4,843.7)
o (1,648.6) 1188 (86.8) (86.8) (86.8)
BrEESsENEAT 2.4) (1,136.4) (2,061.3) (3,633.2) (4,930.5)
IR & H 4 AT 1,600.5 2,102.2 2,153.4 1,924.9 2,002.5
EiMEEME RN 5,830.0 6,967.6 92837 11,4371 133619
it (462.9) 2139 - - -

ErMEZNER NP 6,967.6  9,283.7 11,437.1 13,361.9 15,364.4
FARF: 2P 2 RAEFITR

ERE QU

#%: 129 315p FY17A FY18 FY19E FY20E FY21E
d4exEs (%)

[T 422 35.8 346 34.3 343
IR % 54.6 61.0 62.5 63.1 63.3
i 4 32 3.2 2.9 2.6 2.4
[ %13 100.0 100.0 100.0 100.0 100.0
2wt F (%)

ERIES 49.4 526 53.2 53.6 54.0
A 239 23.7 23.8 239 23.7
e RS 25.8 239 243 24.6 244
A R 185 17.0 17.3 17.6 17.5
MRS RS - - - - -

3 e 26.7 26.6 26.5 26.0 26.0
#H X (%)

S 25.1 444 23.0 19.8 17.4
ERD 27.6 54.0 243 20.9 18.3
& 1 245 429 23.7 20.2 16.6
RO 294 329 25.0 221 16.7
FAp e F

et F o (x) 34 2.6 2.6 2.6 2.7
TR Pt H A K 81.6 70.2 70.2 70.2 70.2
TBR R AE R K 62.5 57.3 57.3 57.3 57.3
TG R A % 93.1 925 92.5 92.5 92.5
AfR/S EREF D A& AL & A& A& A&

FEF (%)

Fokow g 215 24.8 26.1 28.0 29.4
FE R 16.2 16.8 17.7 18.8 19.6
¥ T

EN S LIICEED) 1.148 1525 1.906 2.327 3.085
EXNVSNCEED 0.808 0.686 0.762 1.629 2.159
SR pkg (A A S) 6.335 6.990 8.324 9.472 10.511
TR RR: 272 AR
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