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BHEBEFRIEFBEERD - KEC

B Bi#H B4/ T4 WA E (4) 4% (4) ROE(%) ARA&FE
PP A B E R R (LRRET) (HKETH) %2 4] 2021E  2022E 2021E 2021E  2021E
*&
Vo B 39 A% Ay 1211 HK RS N 176.5 282.0 60% 57.8 40.9 6.4 12.0 0. 2%
T E AT 3339 HK £ & Hl ik N 3.30 4.29 30% 6.8 6.6 1.1 16.5 8.8%
Z—EF 631 HK £ &l N 9.24 11.90 29% 18.5 14.9 2.7 15.6 2. 4%
EREER 6690 HK T i il N 33.55 47.26 41% 18.2 16.1 3.3 19.2 2.2%
e 2020 HK EEA R SN 157.5 150. 66 -4% 45.7 35.2 1.7 29.2 0. 6%
4 51 8 291 HK o SN 69.90 73.10 5% 45.3 37.1 7.9 18.3 0.8%
RHEH 1765 HK #F E N 2.40 3.54 48% 18. 4 15.5 2.0 1.9 1.7%
FERAFE A 1833 HK EZ% SN 88. 50 142.77 61% EE] 5 R 5.7 -8.3 0. 0%
LEP S 2601 HK R SN 29.80 39.21 32% 8.3 7.5 1.0 12.5 5.9%
o vig ol og BILI US LR SN 104.0 154.0 48% B 5 4R 91.9 -102 0. 0%
£ M & 3690 HK LR SN 271.8 401* N/A B EE] 21.7 -44.8 0. 0%
498 F s, 1109 HK B Ho = PN 37.00 44.79 21% 6.8 6.3 1.1 14.6 4.7%
ERE L 9909 HK J Ho = E N 30.15 33.20 10% 34.9 27.0 6.4 25.3 1.7%
& % A 384 HK # Ak R £ N 29.50 34.82 18% 14.4 12.0 3.2 22.4 2.0%
& B E A 1378 HK # R £ N 12.02 15. 0% N/A 6.4 6.3 1.1 17.2 8.9%
b g 285 HK A4 EAN 49. 30 55. 00 12% 15.9 14.3 5.4 21.3 0. 6%
LR 763 HK A4 b 20.90 28.14 35% 12.8 11.2 1.6 13.5 1.7%
W R = 909 HK BAEITIR S £ A 41.95 44.75 7% 144 101.5 9.7 7.0 0.3%
&+ H 4 EF 354 HK AR ITIR S £ 10. 12 11.57 14% 21.3 18.1 2.5 12.0 0.3%
* B AR AR I
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B4k B FRIEHAT 5B 2Ry

T ARt WA(fo )

(B3R F) (H3FH) (S35 H)

B e b > 12 HK EPN 37.55 40.50 1,818 17.8 12.2 10.8
o R 16 HK ESN 121.00 137.70 3,506 14.9 13.0 11.0
R A 17 HK EPN 41.75 49.30 1,060 97.3 32.8 17.3
¥ ER 1113 HK EPN 49.80 66.50 2,005 11.3 8.1 7.2
F AL - H 2202 HK ESN 26.85 33.92 3,720 6.9 6.1 5.5
FA e - A 000002 CH £ A 27.16 31.36 3,059 7.8 6.9 6.2
¥ E AR 688 HK ESN 18.82 30.49 2,060 4.4 4.2 4.0
Eh 2007 HK EPN 9.84 13.36 2,170 4.8 4.8 4.0
EHE N 1109 HK ESN 37.00 44.79 2,638 8.1 9.0 7.4
VAR 960 HK A 45.40 34.27 2,754 13.0 12.8 10.2
#5%, 45 ) 813 HK EN 22.70 44.94 803 6.1 5.5 4.6
bt | 3383 HK ESN 11.36 13.89 445 5.3 5.0 4.3
SFREER 1813 HK EAN 12.10 17.87 385 35 5.0 4.3
R 3883 HK ESN 9.14 15.48 246 5.2 3.4 3.0
AR E 3R 1233 HK EON 10.86 16.20 211 3.6 3.0 2.7
& EH 1628 HK ESN 2.30 4.82 131 2.9 2.5 2.1
G E i E ey 1966 HK EON 3.57 5.60 151 3.8 3.6 3.1
7418 Mo 2 1996 HK ESN 2.70 3.52 90 55 5.0 3.8
HAHERER - H 2103 HK ESN 4.19 5.06 150 5.9 4.9 4.0
ZIWRIR S 2869 HK B 11.90 9.50 386 53.4 41.1 34.4
He & RS 3319 HK ey 40.25 31.70 537 27.2 23.7 20.6
FATa IR 4 1971 HK EN 4.33 9.40 18 21.3 11.8 8.4
FHR RS 1755 HK ESN 24.75 84.60 216 81.0 47.3 36.0
A Mk - H 6049 HK Fi 64.90 53.40 359 48.9 415 32.8
EREERRS 1756 HK ESN 2.59 69.80 31 145 10.8 8.1
KA A EIR S 1995 HK SN 22.30 28.80 372 75.3 452 29.3
T IRBEIR S 1755 HK EPN 24.75 29.50 216 35.1 27.6 22.6
LET RAE 1209 HK SN 45.80 52.20 1,045 105.2 62.6 47.5
FRE L 9909 HK EPN 30.15 30.90 194 52.6 40.5 31.6

FH s 4+ @k 698 HK SN 0.61 0.56 40 9.8 13.3 7.6
ARILERER 2283 HK EON 3.20 2.33 27 8.8 11.3 9.2
AR 2018 HK A 47.85 47.50 578 23.3 30.9 22.6
R ER 1810 HK SN 29.05 31.10 7,322 53.2 457 32.6
bb 3B i b, F 285 HK EPN 49.30 49.50 1,111 62.3 18.1 16.2
LA 1478 HK SN 13.62 16.60 161 25.7 17.9 14.8
AR - A 002241 CH %A 39.01 46.00 1,333 100.0 51.3 33.9
oA - A 000063 CH £ A 30.54 41.20 1,308 25.0 32.4 23.1
F L@, - H 763 HK EN 20.90 26.32 1,590 17.1 22.2 15.8
F R4 - A 300308 CH %A 40.30 73.45 287 55.2 33.2 22.6
R B - A 002916 CH  ## 86.37 129.05 423 118.3 711 48.5
A HAHE-A 600183 CH %A 23.48 33.69 538 36.9 28.6 20.9
b E4k - H 788 HK A 1.06 1.31 1,866 35.7 28.8 22.3
12 YAz - A 300136 CH %A 28.12 64.31 272 26.8 22.2 13.7

BB T RS 7 B 3 GDS US EPN 75.10 123.34 140 54 TR G
7 B 9698 HK EPN 73.35 119.43 1,097 EE TR G4
& B S B R 354 HK EPN 10.12 11.57 294 28.5 235 19.7
JTBEE - A 002410CH £ A 74.81 89.19 888 2685 1359 103.8
R BAL - A 002415CH %A 64.36 75.65 6,013 44.9 36.5 30.6
R = 909 HK EPN 41.95 44.75 808 187.5 176.2 1243
KA - A 002236 CH  #7% 23.55 25.42 705 18.1 18.7 15.7

E B W 3% B 700 HK EA 605.50 735.00 58,098 42.8 33.9 28.3

Wk B BT %5 R 5
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e BABA US EPN 212.74 314.20 5,768 23.6 23.6 19.3
B BN TR 4] BIDU US BN 194.81 377.80 689 21.3 19.8 16.0
% %G PDD US EN 119.66 175.00 1,500 5 IR EE EE
wE v wi vy BILI US EPN 104.00 173.00 400 5 5 TR
e F 1024 HK EON 204.80 382.00 8,517 NA F#H  511.8
EHF L4 IQ US EN 14.53 30.20 115 5 5 TR
TG g 4 &) MOMO US  ## 14.15 15.00 29 6.2 9.0 6.8
R H YY US BN 85.40 136.00 67 36.7 996 61.0
WAL H] TCOM US EN 40.66 48.00 257 EE 93.6 24.0
R#EA 780 HK EPN 21.10 21.00 464 47.3 27.0 18.9
ste, 1753 HK EPN 2.03 4.10 22 15.2 6.1 4.7
FEEF-A 002624 CH %A 22.21 48.90 431 14.0 12.1 10.7
ZLHEE- 002555 CH & A 25.10 30.00 557 25.4 22.0 19.2
£H-W 3690 HK EN 271.80 401.00 16,610 522.7 EE EE
EH B BZUN US EPN 35.53 50.00 28 4.2 4.0 3.1
FARE 6820 HK BN 2.75 4.00 60 115 9.2 7.6
il R 302 HK BN 3.65 4.39 101 10.7 8.7 8.1
#H FIHF 6068 HK BN 2.60 5.80 57 9.3 8.0 6.9
PEARFTHRE 667 HK BN 17.34 20.80 382 68.2 306 26.2
PARMFH £ H 3978 HK EN 1.81 4.44 15 8.3 9.7 6.3
T BT AR IH US BN 9.49 26.08 5 N/A 2302 1252
o [ # A 2 2779 HK ESN 2.35 2.97 38 115 10.1 9.0
FEHF 1765 HK BN 2.40 3.54 191 25.2 20.2 17.0
FEpAE P AZIEH - H 6030 HK ESN 21.25 24.60 3,840 18.9 16.2 14.0
F4nd -H 3908 HK BN 22.55 22.40 2,562 20.4 16.3 15.1
s KGEH - H 6886 HK BN 11.78 18.80 1,708 10.2 9.2 8.0
YT A - H 6066 HK ESN 10.04 15.30 2,845 125 9.0 8.3
B A - H 6837 HK BN 7.30 9.40 1,611 7.9 8.8 7.4
J- K GEH - H 1776 HK HA 11.10 8.90 1,307 10.1 10.1 9.1
F E 48T - H 6881 HK HA 4.85 4.20 1,049 8.4 7.0 6.3
FHZ AT 388 HK A 483.00 265.00 6,124 64.5 60.8  53.7
SR AR AL A RN 8 2588 HK EON 69.55 73.50 483 8.8 7.6 6.8
353 F @ A4 - H 2601 HK BN 29.80 38.52 3,750 8.7 8.6 7.5
+EAH-H 2628 HK SN 16.38 28.14 10,447 7.2 7.7 6.8
FEAEL-A 601628 CH % A 36.45 38.04 8,593 17.8 19.2 16.9
B -H 6060 HK EN 41.85 49.92 615 5 514 395
& & K 966 HK BN 14.48 20.54 520 7.8 6.1 NA
#r Atk - H 1336 HK BN 29.35 41.60 1,608 5.6 6.2 5.8
AR - A 601336 CH  #4 51.44 53.51 1,322 11.0 12.2 11.4
7T 2318 HK EN 84.75 96.06 15,913 10.1 11.3 9.7
b E 4 - A 601318 CH %A 72.90 86.21 13,088 8.7 8.6 7.6
ARG ER - H 1339 HK BN 2.87 4.33 2,931 8.6 4.7 4.4
B M - H 2328 HK SN 7.48 9.06 1,664 6.2 6.8 5.0
A B A -H 2338 HK EA 18.34 24.50 1,697 14.2 115 10.9
WD - A 000338CH  E A 18.41 20.50 1,396 15.9 12.9 12.2
b E T4 3808 HK A 18.64 19.50 515 6.7 6.7 7.2
+E T 3339 HK EPN 3.30 4.29 141 7.8 8.5 8.2
e 631 HK EPN 9.24 11.90 201 24.7 20.0 16.2
Z—%F1-A 600031 CH %4 31.03 31.00 2,633 17.0 14.0 13.1
PR EA - H 1157 HK EPN 9.96 16.80 1,113 154 9.6 8.0
FREA-A 000157 CH  EA 11.11 18.70 915 19.2 11.9 10.0
B 5 RE - A 601100 CH %4 83.17 83.00 1,086 48.1 380 331
A -A 603338 CH  ## 66.64 82.00 324 48.6 34.2 27.1
& 44 - H 1839 HK EPN 6.63 9.20 117 7.8 9.3 8.4
SLiK E FR 1899 HK SN 2.04 3.19 33 9.6 9.1 8.0
kAR RERZ 2T F Y 6
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AN - A 300316 CH %A 42.68 50.20 549 85.4 62.8 42.3
B4 - A 300724CH %A 98.00 185.00 341 9.6 9.1 8.0
A e R/ F 12 k4t 968 HK EON 13.52 11.70 1,191 85.4 62.8 423
%R -H 916 HK EA 11.28 15.00 907 82.4 52.1 33.1
2 RAH - H 2208 HK EON 13.06 7.70 621 22.9 18.0 12.3
ARAH - A 002202 CH  ## 12.40 11.40 511 21.7 17.1 11.7
e E 1608 HK EAN 1.83 4.00 48 16.5 9.4 6.4
HERGERRE-H 956 HK EON 3.20 2.84 410 7.9 7.5 6.8
RASHK A 1600 HK EAN 8.43 8.31 85 9.5 8.8 7.1
M ARy - A 601012CH  EA 95.12 90.00 3,678 64.7 42.3 30.7
P EK A 384 HK EAN 29.50 37.12 1,653 16.8 14.4 12.2
LS 2688 HK EON 140.40 120.00 1,586 27.8 25.3 21.2
LREPIE 1193 HK BA 48.40 42.00 1,120 23.1 18.9 16.0
Tk % LAk 1913 HK EON 53.90 32.82 1,379 60.6 EE 69.1
GEIEARE 2020 HK EON 157.50 101.84 4,258 73.7 735 50.4
X REH 341 HK EON 16.88 19.07 99 133.3 16.8 18.6
HREE 6862 HK EON 47.15 53.56 2498.95 95.6 240.0 485
ERD 9922 HK EON 31.85 20.88 463 240.4 B 80.0
A 9987 HK EON 514.00 516.05 2,162 2547 261.6 228.6
Wk 5] % 3998 HK EON 4.35 3.26 470 34.7 28.9 24.5
ET 2331 HK EN 70.95 36.52 1,769 105.8  100.1  72.1
¥ B IR 1368 HK EON 8.18 3.63 214 24.3 40.3 29.4
T R 3306 HK EON 14.70 9.57 76 14.0 19.7 16.0
& 2 A BR 1234 HK EON 5.10 5.89 61 6.7 9.0 6.9
JS A E 1691 HK EN 23.10 14.10 807 70.9 35.8 32.9
BRER-H 6690 HK EON 33.55 26.91 3,383 29.9 34.8 31.7
(09 %0 -A 000333CH  EA 83.90 86.57 5,911 23.5 24.0 19.4
KIEAT - A 601933CH  £A 5.76 13.04 548 34.7 20.9 16.3
B - 600827 CH  ## 20.40 14.06 339 38.0 319.6  50.8
K% & HER 1093 HK EN 12.00 11.03 1,437 34.7 25.0 23.9
=44 1530 HK EON 8.86 17.70 226 20.4 15.6 12.8
ARIFE-H 2696 HK PN 42.45 60.61 231 N/A N/A N/A
Amis-H 1558 HK BA 7.62 41.20 67 4.6 3.9 3.4
& S A 2138 HK PN 13.22 7.26 146 35.7 33.1 28.7
ERETF 1789 HK EON 14.76 17.90 165 50.9 427 30.8
EHEY-A 300347CH %A 178.44 187.23 1,503 141.6 80.8  101.9
B BAE - A 603259 CH  EA 169.20 218.73 4,121 133.1 1286  89.8
R 2269 HK EON 121.20 196.85 5,112 132.6 96.2 67.1
TAE 6855 HK PN 50.25 70.70 127 B KK T4
BAEEEM -H 1501 HK EN 41.05 44.91 68 46.6 50.4 40.9
SRk AR 1951 HK PN 19.56 15.51 490 N/A 1253  76.3
gk A 9969 HK EON 22.50 16.21 337 N/A TR EE ]
FZIFE £ 1833 HK PN 88.50 142.77 1,015 B KK T4
I35 2 b 9939 HK SN 68.00 19.38 251 N/A TR TR
R ¥4 A IMAB US EON 75.18 52.57 54 N/A 23.3 TR
FRED -A 300149 CH %A 18.73 25.52 94 60.4 45.4 31.7
B IE S - 2500 HK EON 71.80 95.67 317 N/A F#H 1431
LEHHR 7 B R 288 HK EON 6.82 9.60 1,006 13.2 9.1 8.5
+ £ BLIE 151 HK EON 5.76 7.36 693 17.6 15.1 14.4
F 44Uk 2319 HK EON 46.45 50.10 1,834 46.4 31.0 25.2
A A - A 600887 CH %A 40.70 45.90 2,476 35.4 335 28.3
5 kA 6186 HK EPN 21.20 27.10 1,894 28.1 21.9 17.9
B ERE 6808 HK EON 5.87 8.70 560 175 20.2 18.2
TEEBL-A 603708 CH  #4 20.00 41.44 122 26.6 22.3 18.6
LRk & 291 HK EON 69.90 73.10 2,268 68.6 495 40.5
HOK SRR Z T B9 7
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FEEE R - H 168 HK EON 84.25 85.45 1,446 43.8 38.0 33.8
F B Ay - A 600600 CH  #4 103.70 81.62 1,189 60.1 52.1 46.4
FTMFE -A 600519 CH %A 2245.00  2447.30 28,202 60.4 53.9 453
AR -A 000858 CH £ A 318.18 347.50 12,351 61.9 49.6 41.4
RBER A EEH 659 HK ESN 8.69 13.70 340 144.8 7.6 6.6
7353 o % ZTO US ESN 31.58 36.00 261 40.7 34.3 25.9
Ligil 3 2057 HK EPN 246.00 278.00 2,035 40.6 34.3 25.8
WA IR - A 002352 CH  ## 69.60 77.00 3,171 42.4 65.7 49.7
"t JoRER -H 2238 HK ESN 6.92 12.10 1,235 9.6 8.0 7.4
THAE 175 HK BN 19.72 35.00 1,937 18.4 17.0 16.5
ARER B -H 489 HK BH 7.22 12.00 622 43 4.5 4.1
KA E - H 2333 HK ¥ 21.95 17.00 3,372 40.2 51.8 35.2
LRER-A 600104 CH  ## 20.30 33.90 2,372 9.3 11.0 8.9
g I R 881 HK BN 65.85 64.30 1,525 29.8 24.3 21.4
£hA%E 1268 HK ESN 42.75 33.70 532 79.9 60.9 51.8
REAE 3669 HK ESN 14.18 11.10 280 17.7 14.0 12.0
AL BIALE bl 3B 3 fE 4 - H 1211 HK EN 176.50 282.00 5,762 353.0 2634 169.7
Pb R A - A 002594 CH %A 177.45 293.20 4,739 3549 2649 170.6
Bkt N4 NIO US EAN 38.91 46.32 638 EE TR T
DY RERE WA XPEV US ESN 32.39 43.12 260 G EEi EEi
F B A Z 8 LI US ESN 23.65 37.73 214 5 4R 4R
FH AR BABRIEFAR; £E2021455 7271
#oik B BT Z S5t 5 9 8



CMB INTERNATIONAL

202145 A 28 B @%-ﬂéﬁ@ﬁ

LK
A Wholly Owned Subsidiary Of Ghina Merch

Sk AARBE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEF L AERAELZ.

eI, TR AN, BB RAAMAAZ NG ARAL (BAFBELARMEFFUERER2REFTHOM X EL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) ZALAFAEELTAIAERIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIE R R R IR £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR D RRERIERI RS TR

BARE R IERATLETIFAR

H®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X CAT LA T ARL2 AN A TR AL KT A AR
-2 AT LA T KR 12 A A T R I K7 35 47

FB R E iR 2E F2 7] R4 5]
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