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R EH) 0.570 0.581 0.621 0.701
FRKEE) (%) 56.6 1.94 6.97 12.79
T&EE(x) 11.17 10.95 10.24 9.08
Tk (x) 2.58 2.17 1.9 1.7
B R (%) 2.7 2.8 33 35
PR (%) 23.1 19.8 18.5 18.7
B SR (%) W4 14 L4 I 4

K 2 7] IR o 5258

CMB INTERNATIONAI

MEELL

woWoK B

A Whe II ) d 8 N rchants Bank

JXZEYE (210 HK)

PEH ESE=l
i HK$6.36
SRy HK$6.6
W (H T E ) 10,489

k3 APy (EMHT) 384

52 Jl /AR (METT) 11.3/6.31
RATIBEEL () 1649.1
TR Lucky Earn Intl Ltd
BRI

7%t ARXS
1H -22.5% -15.0%
3 H -33.1% -27.8%
6 1 -39.4% -34.9%
TS E—FERY

o,y

10 V
8 A l\ HM V. BA

13/6/2012 13/9/2012 13/12/2012 13/3/2013 13/6/21

KN

FY15E
15,943
1,512
0.789
12.63
8.06
1.63
4.0
20.2
L4




1 & # M

*Uﬂ‘ﬂ% '-'.h--;l-‘ Owned Subsidiary l’l‘ China Me
g 12A31H (HAABID FY11 FY12 FY13E FY14E FY15E
[N 8,576.8 10,529.1 12,003.2 13,779.6 15,9429

R it Al 25 7,597.1 9,508.5 11,0429 12,746.1 14,826.9

Sl il 25 529.6 690.9 720.2 895.7 956.6

Wi sl 55 450.2 329.7 240.1 137.8 159.4
A s (3,333.0) (4,300.3) (4,921.3) (5,580.7) (6,297.4)
Evi| 5,243.8 6,228.8 7,081.9 8,198.9 9,645.5
oAb K 25 47.2 90.3 111.6 95.0 129.1
54 2 (3,366.3) (4,410.3) (5,100.3) (5,850.0) (6,823.6)
ST (556.0) (544.0) (600.1) (685.3) (845.0)
=i i 3d 1,368.6 1,364.8 1,493.1 1,758.6 2,106.0
IBAGIE 28 oA A5 3 0.0 0.0 0.0 0.0 0.0
il 5 e A (46.9) (49.4) (55.3) (40.0) (20.0)
eItk 2 0.4 (8.2) (4.6) (9.1) (11.5)
B BT FINE 1,322.1 1,307.2 1,433.2 1,709.5 2,074.5
. (377.4) (332.6) (385.3) (430.6) (525.6)
B 5 F) 3 944.7 974.6 1,047.9 1,278.9 1,548.9
42 350 25 R 26 (11.7) (19.1) (24.5) (30.5) (36.9)
v 3 933.0 955.5 1,023.4 1,248.4 1,512.0
S 28 ) B AR R BRI 5T

BrIERRE
gk 12H31H (AHEBIT) FY 11 FY 12 FY 13 E FY 14 E FY 15 E
e By B =
T4 2 B A 1,795.7 1,494.8 1,526.5 1,838.1 2,268.3
M A2 0.0 0.0 0.0 0.0 0.0
WAL B S A I 274.3 346.7 450.0 495.0 520.0
FAF K 25 A% H At s IRE 22K T 926.1 1,278.3 1,400.0 1,530.0 1,650.0
1t 2,058.5 2,368.9 2,521.6 2,692.0 2,900.5
L Bh ¥ P 25 F0 5,054.7 5,488.7 5,898.1 6,555.1 7,338.8
Ik L 3 BF =
] 5 7 899.7 1,183.6 1,389.9 1,459.5 1,568.5
1 Hb A AR 51.2 49.7 47.3 50.6 49.5
SIS 129.9 115.5 108.6 97.6 96.9
SR 4N T WAL 3 3.4 11.1 10.5 9.0 12.5
F 3t H % 10 G gl 16.6 0.6 1.3 1.7 0.5
[ U L5 A5 10E S A% FhiA) 2 175.6 195.0 210.5 220.0 235.0
ey [ i AT S 63.9 38.8 40.1 42.8 45.6
ST T 106.5 111.5 118.5 120.5 136.9
SR ¥ F= R R 1,446.7 1,705.8 1,926.7 2,001.7 2,145.4
LR 6,501.4 7,194.4 7,824.8 8,556.8 9,484.2
Yt B 1A {5
Sl IR AT % 7.0 7.3 8.1 11.0 13.0
AL 250.6 151.2 130.0 190.0 220.0
S AL 57 5 W 819.1 866.0 936.0 1,100.5 1,160.8
FC Aty S A 3 % S - 2 I 563.5 477.6 336.0 299.8 315.9
S BT L 0.0 0.0 0.0 0.0 0.0
VB A B 1,640.2 1,502.0 1,410.1 1,601.3 1,709.7
JE R Bh FPE

K AR AT D 3K 0.0 0.0 0.0 3.0 3.5
T g5 R £l 605.9 639.7 650.9 0.0 0.0
VI T HIE YA 3K 4.1 0.0 0.0 0.0 0.0
S 3R I 19.4 16.0 13.5 15.5 16.8
il A 2 0.1 0.1 0.1 0.5 0.4
=P sh 15 48 4 F0 629.6 655.9 664.5 19.0 20.7
2o B AR AR 2% 195.8 211.3 230.4 255.6 270.9
Pe Fuid -3 4,035.9 4,825.3 5,519.8 6,680.9 7,482.9
B TRAL 25 4,035.9 4,825.3 5,519.8 6,680.9 7,482.9
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k. 12831 H (HITHETD FY11 FY12 FY13E FY14E FY15E
&SEEIES
S BN B 1,368.6 1,364.8 1,493.1 1,758.6 2,106.0
PTIH S 5y 4 185.9 260.7 390.5 410.0 487.8
I A AR ) (1,002.8) (771.7) (490.4) (455.5) (670.0)
15 A7) (928.2) (287.7) (193.9) (210.5) (330.0)
S A I A At 57 1AL A A 550 (470.3) (426.2) (224.9) (310.0) (420.0)
A Wl K G At 37 A< AR 105 4 250y 395.7 (57.8) (71.5) 65.0 80.0
55 I (367.3) (441.9) (520.0) (550.0) (615.0)
SEw ) 58.3 19.4 5.0 8.2 10.5
455 2K 35 Bh PR AR B = 15 55 242.6 431.3 878.2 1,171.3 1,319.3
FEIES)
g T[] S (393.7) (521.0) (540.0) (500.0) (480.0)
HC A, 71.0 46.4 3.0 9.0 11.3
B BE 35 B TSI 4 1 80 (322.7) (474.6) (537.0) (491.0) (468.7)
il 3% VB
AT PR AL F) (4.0) 0.0 0.8 4.9 1.9
JIESSS (234.8) (301.0) (330.9) (395.6) (450.9)
AT SR AT 0.0 0.0 0.0 0.0 0.0
SEW) (3.2) 23.7 5.0 7.0 6.0
il R ik il (242.0) (277.3) (325.1) (383.7) (443.0)
TR S 198 hn 1 5 (322.0) (320.6) 16.1 296.6 407.6
£ TR 4 B IR 4 S - 2,024.2 1,795.7 1,494.8 1,526.5 1,838.1
SRV =R 93.5 19.7 15.6 15.0 22.6
SERI L RIS M 1,795.7 1,494.8 1,526.5 1,838.1 2,268.3
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HEAES
e it Bl 55 88.6% 90.3% 92.0% 92.5% 93.0%
St it il 55 6.2% 6.6% 6.0% 6.5% 6.0%
Wi 22l 55 5.2% 3.1% 2.0% 1.0% 1.0%
)=% i 100% 100% 100% 100% 100%
2 T BB 77 BB =K
E=VIE- 61.1% 59.2% 59.0% 59.5% 60.5%
VA 3 16.0% 13.0% 12.4% 12.8% 13.2%
Bl Al ah g 15.4% 12.4% 11.9% 12.4% 13.0%
10.9% 9.1% 8.5% 9.1% 9.5%
A7 S8 % 26.7% 25.4% 26.9% 25.2% 25.3%
WK
RS 29.5% 22.8% 14.0% 14.8% 15.7%
A K 38.0% 18.8% 13.7% 15.8% 17.6%
MV I B 40.8% -0.3% 9.4% 17.8% 19.8%
4 ) 3 4 56.7% 2.4% 7.1% 22.0% 21.1%
B AR S
mE bR (x) 3.1 3.7 4.2 4.1 4.3
ShEPEESR () 1.9 2.4 1.8 2.1 2.4
SV A DR R 5l R HL 172.1 187.9 181.4 170.5 162.1
S A S AL ) B R 10.3 10.8 12.1 12.5 11.6
SR ISAS IR SR e R EL 76.5 71.5 66.8 66.6 65.5
S bp/ ALaG LA 15.2% 13.4% 11.9% 0.2% 0.2%
i/ AR % -29.3% -17.6% -15.7% -27.3% -30.1%
B4 =
BEAS A % 23.1% 19.8% 18.5% 18.7% 20.2%
IR 14.4% 13.3% 13.1% 14.6% 15.9%
EREYE GEH)
A I A i 0.570 0.581 0.621 0.701 0.789
BENC AL 0.170 0.180 0.210 0.225 0.254
A5f JI8 i I AL 2.5 2.9 3.3 3.7 3.9
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