2026 10 A9 1

RBBEGRFRTY | THRS | BYM BR

#HHBETRE

2 RT PHNE

AR P I

10 A 8 B, AIH teie & B4k, LiEssaek 0.8%, RIiERIEH%
2.1%, 4|k 3.2%, #H4) 50 2k 5%, £ E A KSR H A 1.6T LA
M4t 1 Z4) Ak, GPU fo Al B4, ALIE. i AT 84 Bk, B
Bk 1.4%, BARHEE 2.9%, Gh G BT ko Bk, £R
w3 CPO feFMb T4k, Mk KA HEHFENCATTLH T, WBifdzmik.
EHIARe EBERKER S AEN, EF7AEY. PEHBK@Ef P EERE $35E
B, ZW7 @, BABHELEAB T LA FELIEK 5.3%, RERMANGE
WM ImEE. ARPHRBFERYE, ERAARTAE 6701, BEARTAF
— J& 7HA% 6.700.

K THE T, B2 225 % 1.4%, #E KOSPI #% 2.6%, =2 & F=
Z S LARAT R LK 783%, 12 5 A LIG BN TR, R4
FARCWE AT B Stoxx 600 #£ 0.8%, 4RATHIE F7 AR, &
B. FAMNESHSERKZFE EAEF LT EMBAF; Argenx ok —5R 1

AR R BT, R EH B3k, A i Rakfp A48 R L 3F.

ERABEEBE AR, EHME 0.1%, 47 500 % 0.5%, #igzk 1.3%,
IR TR Hvk 3.4%, RiE AR OpenAl L AT 415 0k 4 500 12 % 1. &t
BTG RAE KT 20012 £ U, EAF5 AT AL T AR LRI F AR e, 3k
thikpkir 3%, HadE# 4.4%, ¥EH X3 5.5%, £k 4.8%, CoreWeave
#o Coherent £ & k. SRl af, i@, W-F A SpaceX 475+ %)t B
AR SRRFT R Al Rahikae, Tk e R Al FRREGHRK #— P
) KNI R AL TR E R LA AR AR R TR

(kA ERETEYR, WEFT. 2 FH0kHE Ee 1.3bps £ 4.75%, 10 4
13 5.0bps % 5.23%, 30 4$#3 5.9bps £ 5.60%. wH2 A —FIEHIKE
F, 42 22012 £ 74 30 FH Btk F R BAF TR HME, S Al J3k X
B k0B K&, EHKBRIE, EFAMIFRLEHEZE 197 5 A #EEF
v Bl 57 fw&h RFEHNTH LI, KA ASE—FT BT
MAELE, ELEFELELDNE. Kk 5.6%MERAMBALE R, it
AN F it —F BAT 6 BL R A T4 B L.

VAR R B Ae & B E G e R 3R SRR R, ARk 41%E
104.28 % Al#h; ERAKRZEHER LD BATHREL 7 R ABHANSZ A RIK,

Bl & E & X 29 63%49 R 7 EHRRATZ, it T AT RELE .

H49k 0.6%% 4135 £ 0/% 3, afAmN T, Tk 1.9%Z 4 8.18
7 E A P 8.1 7 £ o

HoE S B S5t 5 A

gl

HH (4 &K RESP CMBR <GO>) #, http://www.cmbi.com.hk T # % % #F 4%

CMB INTERNATIONAI

NEELL

RBAEFRAF AR

WR4E: research@cmbi.com.hk

FREZRT LA R
. ik (%)
B A %n e

18 4 35 2% 23,786 -1.43 -7.20
e 4 B 4 8,011 -0.89 -10.13
B A A 4,073 289 -26.15
FaEZEE 3,812 -0.79 -3.95
RIELES 2,365 -1.63 -6.54

RN A Ak A 3,037 -3.15 -5.20
* [ i 37 51,232 0.10 6.59
# @474 500 7,765 -0.47 13.44
*EMME R 27,193 -1.25 17.00
i&E DAX 24,807 -1.18 1.29
#E CAC 7,730 -0.51 -5.15
®E%af 100 10,442  -0.16 5.14
HABR%225 69,042 -1.42 37.15
M ASX 200 8,661 -0.77 -0.61
& 7 AL 49,313  -0.99 70.26

FHAR: B

BB EEHE LD EA
N Tk (%)
WA
T sn sn
e 4 4 &k 52,816 -1.27 7.94
BATHIL 11,657 -1.70 -16.00
18 A& 3~ 18,766 0.56 6.85

eA N FL 39,040 -0.10 2.67

TH KR B



2026 410 A 9 B @%Eéﬁﬁﬁ

CMB INTERNATIONAL

4 LS ]

# [ i fi -~ B W
A Wholly Owned Subsidiary Of China Merchants Bank

%d FAARE

2% R A

BT S AR 2B R EZ AR, HAIRS FIA LA IIATARCE AT B (1) AR F AR 6 18 50 5 S AT 5 T R4 AR T 42
RAGIERBIAAT AR WA, (2) R B0 AL I AN RS KRR L0 8 H R SR A

RSN, AATRIN, RARMAAAZ RN G LBEAL BFBIERAMEFFUEERLRAETNGMLZD (1) HAHELAFLRE 30 BT
RERGFER; () FoEKARE 3 ATHANREATERAREPRAGZFIES (3 RAAAAFBETAIAEREAAN; (4) H#EAH
B A KRS GAEATAR o

BRARFRFHEL ARG ELE 12 AA A5 RIS A FRELATAA RFRATLEH % B

BEBEFRRT HEITIFR

PN DR T AR 12 AN A 8k he AR T 15%

#AH DHEH T R R 12 AN A 8 4R g 42-10% £ +15% 2 )

£ DT AR 12 ANA A9 ek g AR it 10%

AF4 BB R R T I RS T RITIFR

BRE R IRIRT BT LB IR

HF XF AT T ARL2 A T ALK T AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S

BB RT AT AR T R R 12 AN A TR A B K 48 AR

TB R ] [T IR AT 5 A IR ]

bt AHPRIEEE 35 EE KE 454 ¥,7%: (852) 3900 0888 # £ (852) 3900 0800

BHREAGKRETZARAABRLBAGART " )ABLERLBARADZILTMENT (BLBRSBARNAABHLITILTHELT)

TERE

RARAE N BT R R AGALATHFAR T AL 35 BAR % KOG R o R4 PTH AL T e R E S PTA BT H o BARBIRIRRT 9 RIAEEATH 3T A AB L F o AR LA AT AN
BRBAR MERAFBRERERREL. mdEOERIT RRERRGERIL, EREALTRAILE PHEG KRR KIRE T HrRZ IR A NL RS IRA L TR A Z I
BAEVARIE, FTHRAL BFF S RLABR AT 9 B EYh. FBREIFRRT GBI H B 7R PR AR, SF SR &3 % LW 550 19 ARAE B 38058k
o

KRS QAT B BREFFRRTHRBEBIELARNRFSURER SN LR LR FATENETFHORETER, HEREFBEFRE. AREH AN R
KIRAA 0G5 T E P Aot & e AL RBAG 2 HIE . RE T 6943 8 PR K0 B IE T TR A SAALA A B E B4 SIE K E R, T AMREMER. FE &
W BAL LT @AY RABRAE I, AN E AR R ORAARE P 09 N St R AR A BUE AT AR . AT R B AR AR B B A R B AT 4T 30 i 5] AR AT B SRR 4
4R L. 4. R RE R AR EF AR F AT TN ARERZ LR T AT R LR B TE O TR,

ARERTFRIVAATE LS ZANTFOE L, RMNH K2 RIR X AT GO EFE. Ak fe 2 bk, ARE PO F. TN 3 R BRI K A IF LA 069 4] 5,
TR AR, B RAKEE AT X T R, AN TR L E 5 AR AT H AR RE T — KRS XRIREH AWIRE % 5 o R R RE. WERS
M Frike BP R SIEEAIRE P ITRAA AT FAN Fo LR A TRA 24 XA, RRANT A, EHMARTUN BRI AR R AT, 61, BREFIRETH
T he RIS R 2R RS T — B 5 R ARk

AN ) I B K R T AL A AR P AR F] 09 8] BT ZAT IR K TR R AT A AT RIS AL B P AT ABF A ZFIEANRE, ETH 5N 8] B LB 4R
FRRESHE R B, BFEHRIEERIRE THA LG EINE A ZFRGHEL, AN HRERIAEATIAE, RIREBRAULA RN 8 A, AEATHH IAAKRE AN
B @B HIT, FREEMAE X EAT B 89, iR AEH TiEE UM AT L. 8. BARIEH ARENLEF IR0 N E, TUNA TR
FAEFEH.

o B RRE S A RIEKGIZE, HEHRMBEL.

EAREZWEN P ERAF LS, MAEIIRAA £,

X F 3 KN IR A 49 3E B 2

AR AR AT A () R B -3T Z 32 0 2000 £ Gk 5 A 7 3% 54 2005 (£ k)4 (@RI E4" )% 19(5) £ AER() BEaIRS4AF 49(2) (@) 2(d) #(5%
A 8] AN ) ALH ) XA AL, KA E R KT 9B @A IR AT A

A T MO IR 0 £ BT E

BREAFFRTHRRAEZLAGEMEZLZH T B, BREFIFKTH AL LD RA XTSRS R IR 2GR 6L Re A THE B ARE 4 2R3
AHELAMR, AEXEBEBMLEFE ( FINRAY) 528 SGAFH I I 0 Ao 2T T2 § A3 RAHTIT 2 T A %o 5S04 T 0 69 5 L6 ob 52 6040 ¢
FINRA AL 69 7 4. A 44 ILALA 2 5 1) 1934 48 A (4537) LM 1586 2 SL80 “ 2 BAMAE A" | RARIMS JRAERTA AL FIAIAZAT A 20 KA R &
BRI BUR AR AR 2 K AR AT I A BRI 80 S BV Adde SR AH A P AR 0013 ST AT R RIS, AR IGEIL X B2 M9 2025 1 A it
GESR

S A2 o P69 BAE A

k3% ¥ CMBI (Singapore) Pte. Limited (CMBISG) (/8] i % 201731928D) /£ #7hudk 4 %. CMBISG 278 M 4 F k%> (#dks % 110 &) FHRZ,
F g Rk B L 05 M SR F 3 . CMBISG TTARIE <M 4R 18] 44> % 32C £ T 09245 K HL & B 0998 E Ak, TR MU 3304 sh B AF AL 5 5] 69 3R
o e RREEI LS L L GEALMREEY (FwdiEpl $ 289 ) B2 AT EH, FREATH IAMIELFE, N CMBISG XA /2 4EZ R0 H N st
AL HARE N BRIEETAE. B AR Al AL Bk (+65 6350 4400) # A CMBISG, WU T fd ARE TR MAGF L,

Wk AR Z ST F 9 2



