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TG 59.0%, A FERE AR — e Aok A B A ETHE S BRIR, DR ks i
BEHEE 2016 R AAER AT LA 687 J5FJ7 K, A4 75K 13,000
JGHHE, 2016 R ETE N 893 1276, H A 28% K S1%45r Bt *t &
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% 2016 E¥FEMELHRIGRT . tHEAE 2016 LW E FHh AR, It
TN 8 MEFL 110 /3~ FIKITH, SR 121 1276, BATHIGE S8 i
RERSM A R e H AT, HRAE 41 NMRITHERE 116 ANH, SR AL
i R g % 3 R 4,462 T3 7K K 3,185 JivF 5K

* BABHERET 60%. # MR b 6 N HATE 2016 TR T 2.4 N2
KR 55.7%, WP AERS— AN S I W BUBOR : AT, (558 RAS B 2015 419 6.9%
TBRE 2016 FRF 6.5%. 21X R 65 I, T 2016 R ¥ Sh
AT BT 32.9%.

< TREMIME B . ROvH SRR LT B RE B, BA71705]FF 2016
B 2017 4R HIE AT 2.0% % 68.3 14TC I 9.4%% 76.9 1275 BATHEH 2016
SRR B E TN B 18.06 # 0 FRE R 16,74 T, DN H AR A 12.64
WU TR A 1172 70, MSET5RPMENTE 30%. R4 [RE] -
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B (FALARM)
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SRS (ARF)
BEREES) (%)
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FY14A
56,081
8,104
2.343
9.8
4.0
0.7
8.2
17.3
58.6

FY15A
57,733
6,116
1.767
(24.6)
53
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6.4
12.2
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FY16E
63,106
6,832
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0.6
6.6
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54.1
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FY17E
68,517
7,685
2.213
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0.5
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76,542
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F4: 12A31H EAARM) FY14A FY15A FY16E FY17E FY18E
[N 56,081 57,733 63,106 68,517 76,542
ol & 53,567 54,595 59,400 64,400 71,999
Pl Bt 687 739 852 920 944
B JE 1,178 1,302 1,537 1,617 1,703
oAt 649 1,097 1,317 1,580 1,896
B A (37,856) (41,285) (44,953) (47,107) (52,245)
EH 18,225 16,448 18,153 21,411 24,297
WA (1,496) (1,615) (1,767) (1,850) (1,990)
TEH (2,808) (3,278) (3,660) (3,837) (4,210)
oAb s 239 1,283 578 97 97
BBk 14,161 12,838 13,305 15,821 18,194
il A (241) (1,409) (749) (379) (356)
BE A (175) (483) 64 125 180
FERRIRN 1,511 2,777 1,276 - -
FATFE 15,256 13,722 13,896 15,567 18,018
FTA At (5,769) (5,564) (5,493) (6,081) (7,025)
EeetllER & (1,384) (2,043) (1,552) (1,765) (1,969)
7K B - - (18) (36) (36)
% FH 8,104 6,116 6,832 7,685 8,989
%L ¥R 6,971 4,033 5,555 7,685 8,989
KR A Al FEERE B i35 T
B MR
F£4: 12831H EAARM) FY14A FY15A FY16E FY17E FY18E
|k} o 63,648 69,318 72,830 73,325 73,920
ol s s 19,238 19,494 19,800 20,200 20,500
BEYL 26,976 30,025 31,000 31,500 32,000
IRE AT 9,792 10,683 11,000 11,800 12,600
Wi e 1,841 1,841 1,830 1,825 1,820
At 5,801 7,275 9,200 8,000 7,000
iRz P 156,886 174,937 190,565 210,466 226,981
W& S EHEM Y 23,935 26,410 22,665 29,766 29,881
RSCER Sk 12,457 14,787 14,200 16,000 17,800
FRIEFKI 979 1,582 2,200 1,500 1,500
e 117,459 130,001 148,000 160,000 175,000
JAth 2,055 2,157 3,500 3,200 2,800
Ui 3 AR 107,942 110,780 114,502 124,502 134,302
5 18,725 17,140 14,000 14,500 13,500
AT 5R 5 Kk 63,087 56,730 63,000 69,000 76,000
A 35 11,018 12,460 12,500 13,500 14,800
RIEFRI 14,731 24,448 25,000 27,500 30,000
JiAth 381 2 2 2 2
e £k 47,609 58,726 61,450 64,600 63,800
5 43,269 53,254 56,000 59,000 58,000
IR 4,339 5,472 5,450 5,600 5,800
it - - - - -
BB EE 64,983 74,749 87,443 94,689 102,799
BHEM R 46,863 50,162 54,843 60,289 66,799
D EUR AR A 18,120 24,588 32,000 33,800 35,400
=i - - 600 600 600
B 64,983 74,749 87,443 94,689 102,799
K A FHHRE B F 35 T
HE 2 R JFé T 2 4 51 A BH 2
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F4: 12H31H GAAEM) FY14A FY15A FY16E FY17E FY18E
BB 14,161 12,838 13,305 15,821 18,194
At IHAE Y 587 504 585 594 606
BIEREES) (20,131) (6,295) (15,375) (12,800) (14,800)
I (3,587) (3,392) (5,475) (4,931) (5,525)
oAt (2,765) (1,328) 9,867 3,869 3,596
LEENREREFE (11,735) 2,326 2,907 2,553 2,072
) L[] s e 22 (5,947) 279 194 306
BRE AT (581) (4,208) (1,270) (1,258) (1,240)
HAh 364 (70) (1,925) 1,200 1,000
BEEIIBAEEH (195) (10,225) (2,917) 136 66
ety RAT (75) (40) - - -
AT Y 14,090 8,157 (394) 3,500 (2,000)
B (2,730) (2,927) (2,146) (2,240) (2,479)
JA 4,095 4,808 (66) 3,200 2,500
R ES AR EEH 15,381 9,998 (2,606) 4,460 (1,979)
b e R 3,450 2,099 (2,616) 7,149 159
SERIIE IR EH N 17,026 20,472 22,592 19,926 27,024
A (5) 20 (50) (50) (50)
FRAERAEEMNY 20,472 22,592 19,926 27,024 27,134
G 3,463 3,818 2,740 2,740 2,740
BEEARENAE 23,935 26,409 22,665 29,764 29,873
K A rs FHHRE B F 35 T
FEEE
45 128315 FY14A FY15A FY16E FY17E FY18E
HEHE (W)
bR R 95.5 94.6 94.1 94.0 94.1
Pl 1.2 1.3 14 1.3 1.2
bEpAS 2.1 2.3 24 2.4 22
i 1.2 19 2.1 2.3 2.5
p=%.il 100.0 100.0 100.0 100.0 100.0
HK (%)
[N 35.1 2.9 9.3 8.6 11.7
EFI 24.5 9.7) 10.4 17.9 13.5
25 R 25.3 (9.3) 3.6 18.9 15.0
H i 9.7 (24.5) 11.7 12.5 17.0
B A R (%)
B 32.5 28.5 28.8 31.2 31.7
HLRTF 2 27.2 23.8 22.0 22.7 23.5
R 2 14.4 10.6 10.8 11.2 11.7
0 iR E % 124 7.0 8.8 11.2 11.7
AR 378 40.5 39.5 39.1 39.0
B 7= SR R
st (x) 1.5 1.6 1.7 1.7 1.7
P35 SR 3 e R B 40.5 46.7 41.1 42.6 42.4
P35 Ak R e R B 549.5 529.7 486.1 5114 506.5
IR R R E 970.2 1,093.9 1,128.6 1,193.3 1,170.2
R/ RAGEEER (%) 58.6 58.8 54.5 465 40.7
EHEF (%)
g NEErES 183 12.6 13.0 134 14.1
AR EIE 4.1 2.6 2.7 2.8 3.1
BHRYE
AR N R ) 2.343 1.767 1.967 2213 2.588
R Glon) 0.900 0.700 0.720 0.800 0.900
K (AR T) 13.50 14.45 15.79 17.36 19.24
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TR E AN M2 W EZ BT, BRI B S AES R S RAT AU BUR A B (1D AR T AR 0L vl o S A
RTINS AR I S SRS S KR AT NBIL R (2 AR . DUAE R 5 A R A BRI R TE HAR B R R

SEAh, AHT RN, TR RATIA NIE AT SRR AL GRS SO 0 30 55 I 52 28 AR S WA DG 5E 3O (1D FRREERE
WL 30 HATAL B SRS ZSFIE SR () ANREREMN S 34 LIEH WA B B i R BiZ55IES: (3) WAAEARE#EL
WAR WERERN R (4 IFHFA A RIS 2
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BT ARR 12 4 ROTBHE BRI 15%
ﬁwﬁ B TR 124 OB AR AE-10% % +15% 2 1]
S BT AR 124 H BT BRI 10%
FIPR ARBEIRIE RS TR

HRERERFFRAH

Hudik: AP E 0 12 SRERAT L 18 1803-04 = HEIE: (852) 3900 0888 & H: (852) 3900 0800

TRAREBRIESR A R A F (ISR ) VIR E bRt IR A7) 2 2B E A7) (R E brahith IRA SOV AT 2 &R A )

HEPE

AT A TSR R (KR AT 30 B A AT BED SR 2K B AU o s Tt T REANE & i B R 3« SR AR AR R AT B A A B
AR WA TR AR FAR . W9 IROURR IR T R pE i 25 T 2 MR IR AR AR, Sehrfl ol vl s AR & th ek
AHAR o ARty TR S B35 A (B B R A AE AN 52 M S XE LAGRAE, I T RE 252 B FR B8 R B A B He At i 3 PR 3RS o T ARAIE S i
PR BAZMSLIEAR PR AN FNG, ISl B Rl 55 DU A 1 50 0R pE

AAR AL E BTSSR HIESR S, DU 2 ) S H SRR B 7 R A Ll N SR i 25 Bl . 355 v (915 2 Bk
FA R L B AN T Dy B A IE S Y 65 L A 25 S T, TR AT . P el S 5 I e 28 R AR L, AR A ) Je 3
JE GASERAR T T B A A S AR AR R AR AR AT AR R . FRATASKT BEARAR 5 P 8 R R U AT AT 20 1T 5| 3502 A B3 Bl TR B2 e
B A NS R B AR VAR DU AR AR 55 2T E B3 58 v e A i 43 B 1 CURAR R

ARERETRANNATTEBCEATTHEE, ROVIROERHERR S BRMER L. AREM BNk, RS PIEE B, Y
AR EVIR AT AT BT, TTRERER RS, EA KRR AR AT AL R o A R AR AT I & 5 A4 i I B b S /e vk
A—BIHR o XL A SRS g S I AN F RS R T TR )7 L%/ IN O AR A o BT R e PR T A T AN S
REA R XA, MERMIC AR, E O RTINS RE AT AR FRHHIESR AT RERHR SR s 8B /ol AN — B 57
I RE -

5 ) BCHC PR SRIB U T RERF A 1 5 T B 21 ) 2 7 I AT BES ST IF AN B 4T R/ 3 P BT A 5 B 2SS RS, 38
eI A F)HA HAAE D S5 B R o DRI, 435838 RO R AR P REARLE IS O R R 28 b R OL, A8 RS 2 AR AR 3T
ARG RPN A R R A, AP AN T RER A A FHEAIEL T, AMEUMEMERBIR. &l Ffh HoR R siihe ik
FUSMIN AL, A AT REARIUAR SIE SR 5 .

INHRWEZARIERFNER, 5 5RATRE

X TR ST A et AR ] B B
AR IR FELA T A (02000 2L E AR RE T 2 SRR S Je i 3754 2005 4R (B )2 ( “ERIRE L7 )HHE 196) K2 ALKk B4
RS54 5 492) () E(d) F(FFER R BEEA AR 2 MM L, REFHHIES BB R LS SR

XM A 175 1R 5% B B
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BB ARE 2 KSR AR T AR A

HIE S R T2 st 4



