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£ %:12931p (F* 2 & #) FY17A FY18A FY19E FY20E FY21E
o > 51,607 56,145 68,298 79,939 91,631
a4 R 49,262 52,488 60,914 70,051 78457
o E 167 189 198 210 223
by 684 722 794 873 961
Fo 1,290 2,133 5,502 7,630 10,440
7 205 614 890 1,175 1,551
8 d A (30,920) (31,471) (42,083) (50,677) (59,653)
ER) 20,687 24,674 26,216 29,262 31,978
Hn % (2,259) (2,318) (2,390) (2,638) (2,932)
FEcy (2,044) (2,910) (3,073) (3,278) (3,574)
ooy E 210 720 386 173 93
&k E 16,594 20,166 21,138 23,520 25,565
RS A (899) (2,744) (1,702) (1,328) (1,345)
52 169 27 50 68 84
Bk~ 4 1,952 - - -
9 1 15,869 19,401 19,486 22,260 24,304
418 (9,089) (11,043) (10,451) (11,815) (12,765)
2gr kR (282) (556) (821) (1,440) (1,498)
AKX F AR A (473) (677) (677) (677) (677)
Al 6,025 7,125 7,537 8,328 9,363
o A R 6,022 5,661 7,537 8,328 9,363
FAL LR D 2T B FF TR
FTALGA
£ $:129 319 (F % 2 & ) FY17A FY18A FY19E FY20E FY21E
ENT R, 50,714 63,538 61,880 67,320 74,170
R 7,573 8,754 9,800 11,200 12,500
52 o P 7,006 10,088 9,800 9,600 9,400
F 4 5,887 8,804 9,000 9,400 9,850
A% P 1,458 2,101 2,300 2,500 2,800
BN 28,790 33,791 30,980 34,620 39,620
el e 112,644 166,908 156,292 161,134 168,306
MEEMEE NP 30,120 45,062 36,392 33,134 32,006
R b Hon 16,396 27,735 24,000 28,200 30,000
3 62,669 87,714 90,000 94,000 100,000
X i g 1,204 3,232 2,400 1,800 1,800
ERS 2,254 3,165 3,500 4,000 4,500
el 83,473 120,378 101,380 102,500 104,500
i 27,146 35,333 30,000 28,000 26,000
BH AR A 42,725 68,024 55,200 59,300 63,500
R it i 5T 133361 17,015 16,100 15,200 15,000
X A - - - - .
BN 241 7 80 - -
Lo f & 35,708 55,087 56,000 58,100 62,200
ig, % 34,529 53,196 54,000 56,000 60,000
i a it 9T 1,175 1,884 2,000 2,100 2,200
ERS 4 6 - - -
EE LIRS 2,312 5,407 5,200 5,600 6,000
A5 F REE 5,529 8,335 8,500 8,720 8,900
AFXPRE 36,335 41,239 47,092 53,534 60,876
LR 36,335 41,239 47,092 53,534 60,876

FH I 27 Z R R A

FERETZLF &P



2019 # 4% 9¢p

@%JMEE%

CMB INTERNATIONAL

® W OB OB A

et
A Wheolly Owned Subsidiary Of China Merchants Bank

ReENEZE
£ %:127 310 (% A & A) FY17A FY18A FY19E FY20E FY21E
LA E 16,594 20,166 21,138 23,520 25,565
17 P fobrA’ 591 603 792 846 950
Fizfax= (4,061) (8,055) (11,374) (4,100) (3,600)
4 22 (7,210) (8,159) (11,250) (12,615) (12,865)
H i (2,961) (1,927) 2,293 (4,077) (6,029)
LZERFHEREAT 2,953 2,628 1,598 3,573 4,020
PR AR A (2,931) (1,677) (1,892) (2,496) (2,512)
BEF NP 456 (3,056) 288 200 200
R (4,485) (12,976) (468) (468) (468)
EE = @I G AN (6,960) (17,708) (2,071) (2,763) (2,780)
B R T - - - - -
AAE R 17,149 24,789 (4,529) - 2,000
B (2,762) (3,960) (3473) (3,873) (4,174)
R (3,629) 10,907 - - -
BREHGEAE AN 10,758 31,736 (8,002) (3,873) (2,174)
I & A 4 A I 6,751 16,655 (8,475) (3,063) (933)
EAIMEEMEE DD 12,432 19,042 35,776 27,107 23,849
iR (141) 79 (195) (195) (195)
EXIMEEIMEL NP 19,042 35,776 27,107 23,849 22,721
ERESS TR 11,078 9,285 9,285 9,285 9,285
FAAGAL AR & 30,120 45,062 36,392 33,134 32,006
TR D 2T X AU EF G TR
EX SUF-
# %:129% 31F FY17A FY18A FY19E FY20E FY21E
He=2t (%)
ER L] 95.5 93.5 89.2 87.6 85.6
oo 0.3 0.3 0.3 0.3 0.2
e 1.3 1.3 1.2 1.1 1.0
oo 2.5 3.8 8.1 9.5 11.4
31 i 0.4 1.1 13 1.5 1.7
& 3 99.6 98.9 98.7 98.5 98.3
H X (%)
T » 10.6 8.8 21.6 17.0 14.6
=1l 67.3 19.3 6.2 11.6 9.3
A AlEF 93.9 215 4.8 11.3 8.7
Al 163.8 183 5.8 10.5 124
2l F (%)
LA F 40.1 43.9 38.4 36.6 34.9
e ] 5 30.7 34.6 28.5 27.8 26.5
A g 11.7 12.7 11.0 104 10.2
P s A 11.7 10.1 11.0 10.4 10.2
3 gk 57.3 56.9 53.6 53.1 52.5
FPpdw ¥
Gt & (x) 13 14 15 1.6 1.6
LTI AT A B R 4 58.0 90.2 64.1 64.4 59.8
T A B 439.4 642.2 534.4 412.3 375.7
TGk 725.8 872.1 770.7 662.6 593.5
AR ENF (%) 71.4 79.1 78.3 75.0 71.3
F # ¥ (%)
FoAwHF 16.6 17.3 16.0 15.6 15.4
TR F 3.7 3.1 35 3.6 39
¥ T
FR P AT) 1.552 1.835 1.941 2.145 2412
F R (B ) 0.900 1.000 1.100 1.200 1.350
FOR PG (A ) 9.28 10.53 12.02 13.67 15.54
7
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