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W 1:2018 + X & 54 £5 v 4K

20184 20174

1A1HZ26HA 1H1HZ6
308 i A308 #iE

PEASTIE S S 192,633 163,785 17.6%
131,037 110,551 18.5%

60,685 52,482 15.6%

B bR (9,400) (8,456) 11.2%
A AR R 183,233 155,329 18.0%
REAFBTELEES (6,125) (3,773) 62.3%
[ 2534 177,108 151,556 16.9%
BRAWE 25,629 24,431 4.9%
H Al F 1565 1371 14.2%
WA 204,302 177,358 15.2%
P A RS - (140,272)  (119,905) 17.0%
R FIE TR A A (23,652) (23,426) 1.0%
(B3 EFH (31,889) (29,113) 9.5%
K I AF RS E f 75 A B (79,039) (63,084) 25.3%
ELA XL (5,692) (4,282) 32.9%
M5 %A (1,401) (1,652) -15.2%
BREGEKP AL L H (1,377) (1,179) 16.8%
Al FREHEFH (47,701) (45,022) 6.0%
a4~ BRAERA AT (190,751)  (167,758) 13.7%
FHBAG A AT LK YA A 161 ) -
1 B 13,712 9,598 42.9%
4% 4% (5,263) (2953) 78.2%
A 8,449 6,645 27.1%
e HIEAR B (195) (136) 43.4%
Ja JE T 2 F) B AR e 4% A 8,254 6,509 26.8%

Xz 27, e SR

W2:2018 ¢ X &3 & 5y H4

20184 2017 4

1182 6H 1H18%6
30B#1m@ HA308 &7

RARF P37 0 408 16,289 19,746 -17.5%
Rl S0 1E & 41.4% 40.6% +0.8ppt

1% FH 79.5% 68.6% +10.9ppt

A A 40.7% 43.4% -2.7ppt
SFhmAE 98.6% 98.7% -0.1ppt
WA % 58.0% 37.8% +20.2ppt
EdiES 40.6% 60.9% -20.3ppt
FAeA R R B E 45% 5.1% -0.6ppt
FRRERFAUER 45% 4.7% -0.2ppt

20184 2017 4

6H30H 124318

ERERF 1,285,921 1,171,224 9.8%
LEARFTRS 1,177,249 1,081,282 8.9%
BEZFEERF 403,652 337,183 19.7%

ARARAB AT 143,132 141,119 1.4%
AR T ERABRARSESH 138,878 137,498 1.0%

RARFH A AP E 234,215 214,037 9.4%

e e it 309,242 286,169 8.1%

ERRGEAENARLE 292% 284% +8ppt

REFEEASEAREANLLE 253% 245% +8ppt

KR g B it d 273% 267% +6ppt

BMEIEETH R 894,000 874,000 2.3%

MAFREPS I3 PAGRER S5 93.8% 93.4% +0.4ppt

NAARREP 2S5 MARES &% 91.5% 89.3% +2.2ppt
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W 3:#EBRR ERESED
BLARF 2018F k¥ 2017 EE EwEZH

Ak 5 fir R

AR 8,595 8,188 5.0%
TaER 7,575 11,384 -33.5%
v 5 Hr4E A3 16,289 19,746 -17.5%
Al A F

g FER 79.5% 68.6% 10.9 ppt
TaER 40.7% 43.4% -2.7 ppt
HEaHMI 5o F 41.4% 40.6% 0.8 ppt

X 2P, IR AR E

W42 REGTos RA% RN S

2018F1A18 % 2007F1A18 =

64308 A 6 A 308 1] Fl T 5
anARTE Lk BHART LK

MAEP 126,117 96% 106,950 97% 18%
REARE 117,977 90% 98,172 89% 20%
AR 5 29,247 22% 36,440 33% -20%
Ao ins 27,191 21% 35239 32% -23%
LRI 88,730 68% 61,732 56% 44%
Hie g 8,140 6% 8,778 8% -7%
BEE P & 5 4,920 4% 3,601 3% 37%
AR A i 131,037 110,551 19%

2018F1H18 % 201741418 &

6308 M 6A 308 M ia ] th % &h

A i3 A%GART Lk a%n ART Lk

P RS T 43,855 72% 39,843 76% 10%
Rikre 9,764 16% 8418 16% 16%
LE 34,091 56% 31425 60% 8%

FE A5 F 50 Fa 16,830 28% 12,642 24% 33%
0 b 3,090 5% 2,774 5% 11%
Tk 2,935 5% 2,223 4% 32%
Rk 2,559 4% 1,564 3% 64%
2 6,471 11% 4,830 9% 34%

FREE I Fol AL it 60,685  100% 52,485  100% 16%
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PAI34F £

7 #
£%:12831p (F* A& +) FY16A FY17A FY18E FY19E FY20E
B i 3T~ 234,018 281,644 328,123 378,499 430,288

S-S 137,410 175,785 207,444 243,338 -

- P 96,608 105,859 120,679 135,161 -
AR AR ATING EAS & (14,445) (18,090) (20,700) (23,539) (26,007)
S BER 219,573 263,554 307,423 354,960 404,280
K E 43,879 52,657 56,847 70,932 81,169
H oo a4 T 2,629 3,194 3,382 3,905 4,447
> &3+ 266,081 319,405 367,652 429,797 489,897
w4 (175,794)  (210,130)  (249,627)  (287,446)  (329,573)
I (74,220) (88,247)  (101,697)  (116,669)  (131,868)
R (250,014)  (298377)  (351,323)  (404,115)  (461,441)
53 REE PR R LR 3 18 74 180 189 198
Fli & 37 16,085 21,102 16,509 25,871 28,655
S (3,801) (6,111) (4,127) (6,468) (7,164)
A i 12,284 14,991 12,381 19,403 21,491
ARk E (227) (329) (272) (426) (472)
i fg A D PR A AR 12,057 14,662 12,110 18,977 21,019
ki o PR AR E
FEAARA
£%:12831p (F* A K +) FY16A FY17A FY18E FY19E FY20E
M &2 5 174,847 134,030 163,314 184,671 133,114
i % 471,075 521,063 577,500 700,259 498,979
He A E ERT 171,281 259,717 315,309 309,302 236,622
nE Ak 69,370 95,989 97,069 109,763 85,819
A R FERF 46,530 61,756 65,614 74,194 68,279
S 8,657 8,727 9,917 11,214 8,496
BKEFF &+ 941,760 1,081,282 1,228,723 1,389,403 1,573,220
AR FEA 78,932 89,942 92,615 93,620 102,006
A ﬁ‘ 7 1,020,692 1,171,224 1,321,338 1,483,023 1,675,226
LR f R 693,826 802,239 930,136 1,080,676 1,256,311
KT ER A 48,796 56,268 60,769 63,808 65,722
3 11,498 3,999 8,999 - -
How & 131,809 167,599 176,190 181,112 184,640
% f & 885,929 1,030,105 1,176,095 1,325,596 1,506,674
Vi fg T A D P AR F 131,764 137,498 141,062 152,839 163,506
g dlEk E 2,999 3,621 4,182 4,589 5,046
AR E L 134,763 141,119 145,243 157,428 168,552
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#£%:1129131p (F* 2 aF) FY16A FY17A FY18E FY19E FY20E
FEHE
LA - ERTAA E 19,041 26,723 24,556 27,012 29,173
ek A A S RS DR 103,048 136,749 161,771 185,093 206,795
A 5 181,603 214,037 239,930 270,204 297,919
L D A 245,939 286,169 313,804 350,495 383,736
[ R
R % e 15.1% 20.4% 16.5% 15.4% 13.7%
-3 26.5% 27.9% 18.0% 17.3% -100.0%
- M 2.0% 9.6% 14.0% 12.0% -100.0%
PR AW 45.3% 31.2% -12.0% 10.0% 8.0%
B 15.9% 20.0% 16.6% 15.5% 13.9%
g S A P A A -32.0% 21.6% -17.4% 56.7% 10.8%
N 56.5% 40.3% -8.1% 10.0% 8.0%
19.5% 17.9% 12.1% 12.6% 10.3%
19.6% 16.4% 9.7% 11.7% 9.5%
256.9% 245.3% 295.0% 296.7% 287.1%
296.1% 267.4% 232.0% 227.8% 229.3%
il 4 32.9% 39.4% 39.7% 39.7% 39.7%
Fe 99.2% 98.8% 98.8% 98.8% 0.0%
AT E 5.4% 5.4% 4.9% 5.3% 5.1%
ERFIEF 5.2% 5.4% 4.9% 5.4% 4.7%
AT ARESF (BFD) 9.1% 10.9% 8.7% 12.9% 13.3%
FeEE (7D 1.2% 1.3% 1.0% 1.4% 1.3%
PEhEE s (S mA) 25.1% 24.8% 17.2% 16.4% 15.5%
%3
EET T 1.33 1.62 1.34 2.09 2.32
E 14.54 15.17 15.57 16.87 18.04
£ 55 %) 27.14 31.58 34.63 38.68 42.35
EEL YA 0.70 0.80 0.67 1.05 1.16
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