2018 & 07 % 05 p @%*gﬁﬁ
014 p F# e/ CHMBINTEANATIONAL

5 p xR

-—"ﬁgj{-i P — 3. (FAiE R

T PSS —_
BB H EY
¥ £, CFA
B }E-,d- P& R ,zg_‘);l i%?ﬁ: o /ﬁf’;j“-é\#}gﬂujiﬁ‘ y 'L—# FrFB ﬁﬁ-ﬁ 304 3. ® 5% 1 (852) 3900 0857
i;stifﬁ&ti 891 i~ o AR WL EAK G _g_A 342 0.8% - 123\ b1 danielso@cmbi.com.hk
wo g T FOEFIpEE 1.0% 0 Bl g dpdeik 1.47% ° p ER LN RIS 2
LU 2\"* Wi s Ao t‘ % (2 HK) 2 /,%J‘r(2638 HK)4e & 7 2 b g2 2] b @
FTH o PF P EEBHRD o WD T A& ,.}ajﬂ f{ﬁp"l 43 k> Hit 4 FIHRAIBWRD Fp AR
B:,ﬁ#ﬁﬂﬁ%i—%@oﬁ%xﬁujd;’m;H:.,pfi:(f_&: (7 * 6 p) %@~ - ﬁ—“ﬂﬁ*(‘;/:i
340 2 2 ~ ¢ @ ST 25% X 0 P ER A et R R e 'L:}Fl‘ﬁ’ i B34k 28242 106 561
28,000-29,000 & =+ > Flagdp p £ ToE 28,000 A FF o FT R4 X A RTRG B s B 10,713 -147  -851
ST AfRAE S AD G AL o 1R 2,759 -1.00  -1657
R 1,563 196 -17.71
3 E3 7 47 24175  0.00 220

£ El =4 500 2,713 0.00 1.48

p - %% : ® i _’J‘;_ll (6 HK) FEyMEL 7503 000 868

4.5 DAX 12,318 -026  -465
#* B CAC 5,321 007 015
S RARAFR IR QAR TRZBEEEN  CBERERIES ~*g“ LA RN B 4 FEFM 100 7,573 2027  -149
» 5 @I R 33058 1 (2638 HK) 2 1 e 6.8% o g | |panaa e
o 3t b -0. :
Jgt BT A = L Ag IR o g A e (GaF ) ,114‘:%@ RESESR) Ok LB g 10722 006 074
T CIRTR o * G 16% TRk p BT 0 AR B R e i Az FHER HR
%%’%ﬁ—ﬁ%ﬁoiﬂ’ﬁﬁvﬁTﬂ’@w*$m@%A ;ni&y
EldE4Ld 3% wiEa928% & patE EREig R 4 L iy g E
BAOF KA P o gy R E R FTPIL ok 5%’m$’x‘r # v BRL Kipdet P A2
4 3.8% - PR
S FEARLHT D TH AR LR R URAE 0 PR R R RAELT S 5625 0 E 122 & 38488 062  -5.74
FIRAL R R TSRS s g0 ol o
o T~ ILA p$:585 ~ it :}ﬁ' ¢+ 535 =~ '}gglfp’ﬂ‘ 56:309 170 117
61.00 FALR R FHE
60.50
' F60.00
LY Ll om0 ,
T*l+ﬂl+l+ﬂ]+n L58.50 FEREEFRELL PETHR
F58.00
F57.50 ok ]
ll| | :57.00
H Cse. AL (37) 53)
I i ! I . w 4 u [I F55.50 FEE (%) 13
N PEE hth? *“ ﬂ Iu'ﬂ Gadngid PR () (2.6)
' I F54.00 R (A 4) (10.4)
o |
|||II||||||||||I||||I|||||||IIII.-I|I|||||n||||u|||I|||| 'mw
Apr 13 Apr 30 May 15 2018Ma-y 31 Jun 15 Jun 29

FHRRR HE  pAEEE ]

S BB EBRPRYERA K o FFPEIpE 1% B SEREE 0 Aof
S~ FH A3 0 fel(1918 HK)E: 5.4% ~ 7 (1093 HK)#x 8.2% ~ & #73)
(1548 HK) i 95% . *ﬂ} (175 HK)i% 4 % 3.9% o w4 v &3 & % 4 1y e ~
ERE- s BARMBGRGT S E L E e wE s R IR #E S BiyL

FHEA Py ‘f.cifi- A N A



mailto:danielso@cmbi.com.hk

AR PR LR T 2

PR 700 F Rk 36.4 27.5 0.2 1139 383.0 238.9% 12.4%

AP AR 823 s P A% 27.0 24.5 3.5 46.04 72.05 67.3% 10.0%

¢OE A A 2628 [y 10.9 9.4 2.5 22.84 1954 -12.3% 4.6%

£ (55.8%) > 2R IE 1299 e 18.2 16.0 1.5 47.00 67.25  45.0% 7.3%

W 2018 F 16.9 13.6 2.0 1319 1039 -21.2% 4.3%

TR 5 A 12.9 12.1 5.5 7492 7220 -0.4% 6.1%

¢ EA T 3988 A3 5.4 5.0 5.4 3.84 3.86 5.9% 5.1%

LR R 388 £ 29.8 26.2 2.4 208.0 229.6 11.8% 6.0%

AR RN R 956 R R 5.6 4.9 5.9 2.13 2.14 6.2% 6.1%

FLET 6068 KT 33.8 25.6 1.7 4.80 6.50 36.9% 6.7%

AR EANIN 2669 4~ A F T 20.7 17.1 1.2 2.20 2.48 13.3% 5.5%

E=8 (39.2%) Ao g 2877 F 16.0 13.2 0.9 8.49 13.84 66.2% 4.2%

LR 341 AR 20.5 18.9 4.3 19.88 1888  -4.6% 6.0%

Z - B 631 Ao 12.9 10.9 0.0 2.99 2.89 -3.2% 5.2%

e E 3998 PR KA KA 4.0 0.92 1.25 35.9% 5.6%

w& (5%) 5.0%
L FEFwIR (d 2014% 10 13p = 2 A25t) 43.9%
2L v (2018 &) 4.9%

LR RR D HE - RAERLE (B 232018579 4p)

h

PARACEYT 2014 £ 17 13 p X2 HRARRTEE o F [ 2L pfed 50 1 H1
o4

4
RARFESPKE R TEF AT AR o

IR
FREF R L
FWALF

Ll 2 AREESY G 7 g ;\gx("g\ 2 PRt fﬁi,,.,g
iTiz

d ¥+ o @ b ’P“fﬂ N8 ]"J"fr‘\:
ERCRESh AR E AR EL B ”Zi‘f’ﬁ(#i\"ﬁ Ed ﬂl"%‘?%ﬁ&?‘%rﬁ iTd eniz e & 2

¢ 53RN 4 *«iﬁ

ORI FELd T X 2 Ted A

*W\H,lwa‘f”’ Wk F ot & (50%3 70%) > A SR FAAFEUEZE /SR EHK

Cags | 2% ﬁ_%}/:},\ﬁ‘ﬂbmﬂé‘ft (0% 50%) » & REFFHEHf el 1224 kg o op T A4S
LA B EARR IR R e o LA T A BPERE » FARLE LY XBRF o

?
“J
7&‘

ﬁ‘:;,yﬂﬁt‘lsb TR L AR 2 f’*”‘b»’ff s A T4 E“Z'rﬁiﬂ'l* A FANNITRA L REFAE
T spX T 2 !7”‘1’}"!%\11@:};\ NEE N i+ fm &‘*#&IFL‘LNDﬁ_:}H:}A"“E‘A”H’:},{K EEIENTE I
FarpE A VR AL RT "“-‘u»r#”l‘l PASEFT R M4 RRAeER T L
4o A R A A RDAI %Mfur;ﬂ_@m%% M AT o A D PRIRT R 2R R
Kooz oo g4 W4 A e L T ﬁ%io&m;%%wwa“@kwmm&ALi'mid%“*é
EI oA

2ot

o ?" o= o~
e

R

w
Y‘;L

»}

=N
=% L

?
5
Y

3’
= |

P2

Wk Fassfiip s AT Aol vgre z02 mpq’iaﬁ Rl ? fe iy T dni ek~ F ook
Bez e 227 S FH v H AT Es s ﬁﬁ L2 R A - R o AP S HBEEE AL
FHECXTESSBR T AFF MR TRLP +gk",‘a‘z\*nr_*\,p,?;Wﬂq‘%’?ii’ﬂ?’n‘;_&vﬂﬁ;éﬁi
FHREARL A, o I B F R L MR T LT R H AR JIE R RPHER S A2 P 4

Kfp P fiE e




£ 4 H R

CMB INTERNATTONAT

;(53

LEFMEIEB

AYRER
fFET AE DR NAIA Y FLATR AR R AR AL R T IR (1) £ 4T AR ks g (T A
Aaterdt 2 GUEX 2 H Y FAguLE 5 (2) B mehE AL A L_ﬂfr/h%-% CER AR P AL AR E A R ke

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR B NTEREES S (2) PAAYAHEL 3 faiFpp nEATL AL
(4) 2R3 #H7 73 L5k i -

@R;E%ﬂsﬁ”ﬂl‘&

FRAf oIV ) (1) HAF AXEAFLHESL 30
PHZ v EGESR  (3) KRG AFXAELD 2D &Brrs;&kﬁ ;

ES DRI AR 12 40 i gz 15%

#3 PR AR 12 4 X 1 510% 5 +15%2
4 DT AR 12 40 i bRk ez 10%

Riem R A A S R

A fFIEE G j "R a
PR fBY ATEREZFFE A 45 # ¥ 5%:(852) 3900 0888 % 2 :(852) 3900 0800

RAEAES T A7 (AL RAEFERT U2 PL 2T B NP (RREAFERT RAPLRFRFL 2T HE27)

EXHE

AFL P TREDERRFT TN AL L Py e L P BT R IR ETFRTE - £ i*WﬁPW@QﬁA&m%pgN°*ﬁr%$
P A F R AR ['7]“ U: ARG L RREL cadE A M N AR ReNR I LFFRT A foER L ”Lﬂf‘m‘ PR o MRE P TR 2
R TR RS R E A ’5-—3;]’*3"%5‘.!‘1 FoE s BT R AL PR AMLE R D TR Pee o RAUESENP T H LI% R IR R TR o H
E,gi\/«dz*q_gup;j#/”ﬂ*ulg (A2EIE A P S

34

AL A T HE o WA P PR LT A LY AT
PG ek SR ITEN > AP 2 H ;gﬁn XL L

AELE FehiEe L d AL E T ,p\##\\jigahjm%ﬂm#%gki‘ —fr.’f’_ Bk
5
FRAPROEE L CE N AT R T R

,g
T gt ed M8 & SRS T L el *Z’bz\- ERRFT i E s £ RS
SR iTE T IR o A n’Z!‘jr']xziﬁﬁi\#F T\P‘}—ﬁﬁ’wi i f‘r'ﬂ"m '7|1(7 ERE
REFORETEZ ERRY ARL G LAFORFT AT DI LT HA 2 KLy 1o

AL ATAMAL TR e g miz Lo ANd R ey Laviaklt oo B o ﬂ\#ﬁ%r’fhﬁﬁi\im\ [REE=R= A S
AL F B TN L K _‘:‘1L?.IF“"H‘IF’#B—‘{,\{W”L—’T'°$\AJ SERAT L ARLPTHE /R - RefR Y BRI
FPRELBIMD B DBL ~ALE 2 A5 % o B2 iy Jw\,_&i\}ﬁ Uk 2 o pEE TR ,F]—fruur"-“i"s“i’)éi%"“vg'J’F‘ii\fﬂé 3 R
FEFATR AT PR AR DT ~ 538 o PALEL VR R L PR [N - RePZHaFF Lo

j“*”“ﬁ’f’f’%""gi’*”“*"“?ﬁ*ﬂ*F%"*A’H'J?"”*?*'H‘ﬁﬁﬂm A HAP RS RAIE TR E L SRS R E AT D
FEFHBAPLNS I o FP o WFF LR ML T A i Sgunm} ﬂ,\rn]‘iﬁ‘.’jx);”;lf,'zé‘;_\*e,;,;—ﬁ—,;oj\*;4%*&w4 AP
*,ss.zm;}m#fﬂéffkj%?iizF?d'&#‘ﬂfxm'E-,E'fvZf"'li TREE S A B E S BE 2 ARy et LR B RIF TR A
KRR EA .

e ABL 53 XEX e Lo s Ain .

AT R AR 2 e BT

*ﬁ‘“ﬁkkﬁbUPWOﬁmﬂ“ﬁ0”7$@m*£“%zf E(EFHLS)ECRRIRE £)5 19(5) A2 A L3 (D £RIRE £ 5 49(2)
@Z(d)A(BAEDP S22 PAFR)Zfnt L > A 548 FrPERELHEB IR A o

AT Rt I A PR ER T

A RS ] 1934 £OEE 2R AR 1526 XV A RAPR T FT A WRELHE ER 4L Re AL L T VAP R LRI
WIS A2 AL AR ELERH S A o




