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L (BREH) (FHFH) 2 I 2021E  2022E 2021E 2021E  2021E

o T i R A 1211 HK e EON 273.4 315.0 15% 96.4 74.4 10. 0 1.4 0.1%
oh B bl 300316 CH &k EN 62. 00 77.50 25% 53.4 35.8 12.2 25.2 0. 4%
Z—Bk 631 HK &Rk EN 9.91 11.90 20% 20. 1 16.2 3.0 15.7 2.3%
X 2331 HK o i 4 9% EAN 87. 40 103. 82 19% 56.0 46.3 15.6 28.5 0.5%
E oy 1913 HK o i 4 9% BN 55. 1 68. 09 24% 60. 6 44.1 5.0 8.6 1. 0%
77 288 HK o E BN 6.57 8.90 35% 9.5 8.6 1.1 12.5 4.1%
HERA 1765 HK #*E EON 1.40 3.54 153% 10.9 9.2 1.2 1.9 2.8%
123 A 4 1801 HK Bz EN 73.30 120. 91 65% 5 5 H 8.8 -12.0 0. 0%
+ B K% 2601 HK a3 BN 22.65 35.96 59% 6.4 5.8 0.8 12.4 0.1
£ | 5T 3690 HK ER ] EN 233.4 383.0 64% 5 i 5 471 NA -42.1 0. 0%
o v o v BILI US B A EN 74.1 142.0 92% 5 4 5 41 NA -22.0 0. 0%
ia E b 1109 HK B H EN 29.15 44.79 54% 5.4 5.0 0.5 14.6 4. 3%
24+ A IR 4 6098 HK B o EN 61.55 91.20 48% 32.6 23.3 34.2 25.8 0.7%
+ B B A 1378 HK # Rk EN 11. 64 15.00 29% 5.4 5.2 1.0 19.5 8. 8%
b Tl F 285 HK A EON 40.10 55. 00 37% 13.1 11.8 4.4 21.3 0.8%
LR 763 HK A EN 27.30 28. 14% NA 17.0 14.8 2.2 13.5 1. 3%
R B 002415 CH # M AITIR% E AN 56. 65 80. 00 41% 31.1 25.5 8.3 29.0 1. 4%
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B4k B FRIEHAT 5B 2Ry

T ARt WA(fo )

(B3R F) (H3FH) (S35 H)

B e b > 12 HK EAN 35.80 40.50 1,733 17.0 11.7 10.3
ERCE S N 16 HK ESN 109.80 137.70 3,182 13.5 11.8 10.0
RIS 17 HK EAN 37.15 49.30 945 86.6 29.2 15.4
¥ ER 1113 HK EAN 51.95 66.50 1,893 11.7 8.4 7.6
F AL - H 2202 HK ESN 23.40 33.92 3,106 6.1 5.4 4.8
FA e - A 000002CH %A 22.79 31.36 2,585 6.6 5.8 5.2
¥ E IR 688 HK ESN 18.68 30.49 2,044 4.4 4.2 4.0
Eh 2007 HK EAN 8.53 13.36 1,918 4.1 4.2 3.5
EHE N 1109 HK ESN 29.15 44.79 2,079 6.3 7.1 5.9
VAR 960 HK A 37.35 34.27 2,266 10.7 10.5 8.4
#5%, 45 ) 813 HK EN 16.08 44.94 569 4.4 3.9 3.3
bt | 3383 HK ESN 9.06 13.89 355 4.2 4.0 3.4
¥ AT EA 1813 HK EAN 9.06 17.87 288 2.6 3.8 3.2
T+ E LR 3883 HK ESN 5.56 15.48 150 3.2 2.0 1.8
AR E 3R 1233 HK EN 8.36 16.20 166 2.7 2.3 2.1
X K 6111 HK ESN 6.29 8.32 52 13.8 7.4 6.5
Bz 2019 HK EN 2.98 3.56 80 7.2 6.4 5.6
A EIRS 3658 HK ESN 2.26 4.41 18 14.5 8.4 55
i ¥ MRS 6677 HK ESN 4.99 7.41 59 17.9 12.8 9.5
3% 4R ) 95 1966 HK EN 3.05 5.60 129 3.3 3.0 2.6
7418 Mo 2 1996 HK ESN 2.62 3.52 87 5.3 4.9 3.7
W HERER -H 2103 HK EN 4.05 5.06 145 5.7 4.8 3.9
RIS 1755 HK A 18.40 9.50 160 39.2 30.2 25.3
e ERS 3319 HK Fi 31.25 31.70 444 21.2 18.4 16.0
418 MR 4 1756 HK ESN 1.61 9.40 19 22.0 12.2 8.6
FHRE RS 6098 HK SN 61.55 84.60 1,986 61.9 36.1 27.5
Bk - H 6049 HK Fi 45.65 53.40 253 34.4 29.2 23.1
BEhREZRS 2606 HK PN 54.15 69.80 96 15.1 11.3 8.4
FOAE K IR S 1995 HK EPN 16.64 28.80 278 56.2 33.7 21.9
B IRBLIR S 1755 HK ESN 18.40 29.50 160 26.1 20.5 16.8
LET RAE 1209 HK EPN 43.10 52.20 984 99.0 58.9 44.7
E R 9909 HK PN 23.05 30.90 148 40.2 31.0 24.2
FAH A 9983 HK EPN 6.58 11.30 84 20.2 13.2 9.5

FHH a4+ 5T RF A 2382 HK EPN 222.00 254.30 2,435 44.5 37.6 30.2
ZIRME - A 002475CH %A 39.34 56.70 2,768 38.6 29.1 23.4
S NN E A 6088 HK EON 1.67 3.63 115 12.1 6.9 5.9
@k 698 HK PN 0.30 0.58 29 55 3.6 3.3
AL ERIER 2283 HK EN 3.10 2.33 26 8.6 10.9 9.0
AR 2018 HK A 46.55 48.30 563 33.9 22.7 20.6
SR ER 1810 HK EON 25.45 35.60 6,384 42.3 21.5 19.5
bR i, F 285 HK EPN 40.10 54.98 904 14.9 14.1 12.7
T ARA 1478 HK EON 13.44 23.00 159 16.8 12.6 11.1
IR - A 002241 CH %A 41.50 46.90 1,418 46.6 31.0 25.5
oA - A 000063 CH %A 35.50 41.20 1,550 38.6 26.5 23.1
T 245E A - H 763 HK EPN 27.30 28.10 1,862 29.7 20.4 17.7
TR - A 300308CH %A 40.44 49.27 288 33.3 20.4 15.9
Rl B - A 002916 CH  #4# 102.35 101.92 501 34.1 37.1 30.1
A BAHE-A 600183 CH %A 26.72 30.50 615 36.1 26.3 21.7
b E4k - H 788 HK A 1.04 1.16 1,830 28.3 22.4 18.5
S Yl fE - A 300136 CH  ## 26.26 26.59 254 26.1 454 26.7
T 1337 HK EON 1.88 3.22 166 2,941.0 277.0 1423

Wk B BT %5 R 4



2021 48 A 16 B

Eéﬁ@ﬁi

CMB INTERNATIONAL

cd Subst

® oA
hants B

$ME T RS 7 B H GDS US EN 57.90 102.70 108 5 IR EE G 1
7% B %35 9698 HK EPN 57.75 99.45 863 5 3 5 T4
& B Hp E R 354 HK EPN 15.82 12.00 460 445 35.7 29.7
JURRA - A 002410 CH £ A 62.71 91.36 745 2251 1363 913
R - A 002415CH %A 56.65 75.65 5,289 39.5 32.1 27.0
BB = 909 HK BN 30.90 44.75 608 NA 129.8 916
X ARy - A 002236 CH  #4 20.46 24.11 613 15.7 16.8 14.4
Aoy B PR 3] KC US EON 27.56 45.26 62 5 IR EE G 1
EHR T A 700 HK BN 470.20 753.00 45,139 33.2 27.9 22.7
MEee BABA US EPN 188.62 302.50 5,127 20.9 17.2 14.4
B RN TR 8] BIDU US BN 152.45 335.80 539 5 IR 16.7 13.5
% %NE PDD US EAN 84.38 175.00 1,058 TR K 74
wE v vy BILI US EON 74.10 154.00 285 5 IR EE G 1
B F 1024 HK EPN 80.05 382.00 3,330 N/A T 266.7
EH LA IQUS FEA 9.47 25.00 75 5 H KK 5 H
Hello 4 & 2 3] MOMOUS  #%# 12.12 15.00 25 5.3 9.7 7.2
R H YY US BN 45.20 132.00 36 131.8 3,162.5 210.8
HAER TCOM US ESN 24.91 48.00 159 G 1 57.3 14.7
RAELAE 780 HK BN 15.64 21.00 346 NA 20.0 14.0
ste, 1753 HK BN 1.96 4.10 21 NA NA NA
FEER-A 002624 CH £ A 14.62 48.90 284 9.2 8.0 7.1
ZLEE- 002555 CH %A 18.09 30.00 401 18.3 15.9 13.8
£H-W 3690 HK EAN 233.40 383.00 14,307  448.8 EE T 4%
EH LR BZUN US ESN 22.07 50.00 17 NA 7.9 5.7
FARE 6820 HK BN 1.60 4.00 35 NA 5.3 4.4
i 302 HK BN 4.15 4.39 115 12.2 9.9 9.2
45 3 AR 4R R 2125 HK ESN 5.70 17.00 39 N/A 14.3 11.4
AR 2101 HK BN 8.67 12.00 35 N/A 15.2 11.3
LA 1860 HK ESN 7.33 11.00 118 7330  733.0 2443
Zhihu Inc ZHUS EAN 9.30 16.00 52 EE 5 1R T4
TN 4] HUYA US SN 10.10 23.80 24 1.9 3.3 1.8
Wi F R AR R R TME US BN 9.80 20.00 166 33 3.9 2.9
#H F Sk & 6068 HK BN 1.69 5.80 37 6.0 5.2 45
PEARFTHRF 667 HK SN 8.22 20.80 180 324 145 12.4
AR £ 3978 HK EPN 0.54 4.44 5 25 2.9 1.9
T BT A IH US SN 7.43 26.08 4 N/A 180.3  98.0
4 n#frﬁif 2779 HK BN 1.70 2.97 27 8.3 7.3 6.5
FRARH 1765 HK BN 1.40 3.54 112 14.7 11.8 9.9
LRk R EAE 3360 HK SN 8.60 11.10 358 6.4 6.1 5.0
F4NE-H 3908 HK BN 18.84 22.40 2,228 17.1 13.6 12.6
A KL & - H 6886 HK SN 10.82 18.80 1,486 9.3 8.4 7.4
P AZ IS - H 6066 HK EPN 8.21 15.30 2,233 10.2 7.4 6.8
HiBiE A - H 6837 HK BN 6.86 9.40 1,565 7.4 8.3 7.0
JKEH - H 1776 HK B 12.90 8.90 1,517 11.7 11.7 10.5
b E 4T - H 6881 HK A 4.16 4.20 923 7.2 6.0 5.4
FHREH AT 388 HK A 501.00 265.00 6,352 66.9 63.1 55.7
b 4R AR AT A TR E] 2588 HK EPN 63.00 73.50 437 8.0 6.9 6.2
# ¥ E A% -H 2601 HK EPN 22.65 38.52 2,857 6.6 6.5 5.7
dEA%-H 2628 HK EA 12.96 28.14 8,073 5.7 6.1 5.4
P+ EAE-A 601628 CH  E A 28.41 38.04 6,719 13.9 15.0 13.2
REZEL-H 6060 HK EPN 36.15 49.92 531 5 44.4 34.1
& & K 966 HK EPN 11.64 20.54 418 6.3 4.9 NA
AR - H 1336 HK EPN 22.40 41.60 1,235 43 4.8 4.4
AR - A 601336 CH  ## 40.05 53.51 1,028 8.6 9.5 8.8
FE % 2318 HK SN 67.10 96.06 12,067 8.0 9.0 7.7
#oik B BT Z S5t 5 9 5
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FEFL-A 601318 CH % A 54.31 86.21 10,042 6.5 6.4 5.6
¥ E ARG ER - H 1339 HK BN 2.42 4.33 2,391 7.2 9.0 7.7
+E M- H 2328 HK ESN 6.87 9.06 1,528 5.7 6.4 5.6
&8 Yekzhs -H 2338 HK EA 19.20 24.50 1,993 14.8 4.0 3.7
MRS - A 000338 CH %A 19.88 20.50 1,659 17.1 13.9 13.2
FEEA 3808 HK B 16.02 19.50 442 5.8 5.8 6.2
AT 3339 HK EPN 2.62 4.29 112 6.2 6.7 6.5
Z—ERF 631 HK ESN 9.91 11.90 312 26.5 21.5 17.4
Z—%1-A 600031 CH #4 30.83 31.00 2,618 16.9 14.0 13.0
PR EH - H 1157 HK ESN 8.14 16.80 879 12.6 7.9 6.6
bREA-A 000157CH £ A 8.80 18.70 731 15.2 9.5 7.9
B & iRE - A 601100CH  ## 105.83 83.00 1,381 61.2 48.3 42.2
FLEA -A 603338 CH  #4# 71.08 82.00 345 51.9 36.5 28.9
bk E 4 - H 1839 HK EPN 6.60 9.20 253 7.8 9.3 8.3
43k E R 1899 HK ESN 1.66 3.19 28 7.8 7.4 6.5
ALY - A 300316 CH %A 62.00 60.90 797 92.5 53.4 35.8
P45 41 300724CH %A 148.49 185.00 516.30 124.8 79.0 50.2
AR/ 1530k 58 968 HK HA 15.98 15.00 1,420 28.8 24.3 20.9
R aH -H 916 HK EN 13.82 12.98 1,111 21.1 18.2 16.3
2 RAH -H 2208 HK ESN 13.72 7.70 682 24.0 19.0 12.9
2 RAH - A 002202 CH  #% 13.89 11.40 568 24.3 19.2 13.1
178 45 ) 1608 HK ESN 1.78 4.00 48 16.1 9.2 6.2
WRECRR - 956 HK EN 4.50 4.15 408 10.7 7.9 7.8
A A, 1600 HK ESN 7.78 8.31 78 6.7 6.8 5.9
B ARy - A 601012CH £ A 84.16 90.00 4,556 37.1 31.0 23.8
T EK A 384 HK EN 24.60 37.12 1,373 12.2 10.5 9.3
LA R IE WA PR 8] 2688 HK A 173.80 120.00 1,964 31.1 26.1 22.2
A A 1193 HK A 48.60 42.00 1,125 21.1 18.2 16.2
+ 5 A 1378 HK ESN 11.64 15.00 1,062 6.4 6.2 5.9
EE ¢ HJEik 1913 HK ZA 55.05 67.31 1,409 EE 79.8 50.3
SR 2020 HK EPN 166.40 212.74 4,498 80.7 50.5 38.0
XRERER 341 HK SN 14.98 19.05 88 24.3 27.7 21.2
ORI 6862 HK EPN 31.45 78.40 1,717 470.2 35.3 26.4
AEA 9922 HK SN 25.65 40.07 373 255.6 65.7 45.1
BREF 9987 HK BN 471.40 595.39 1,984 2237 2146 1815
R R 1579 HK SN 48.55 108.52 508 48.3 36.1 28.0
W8] R 3998 HK EPN 5.84 6.13 633 34.3 27.8 23.7
EF 2331 HK EN 87.40 103.82 2,181 115.9 60.5 50.0
¥ BIR 1368 HK ESN 12.30 5.84 323 53.5 40.0 31.8
AR 3306 HK EON 17.90 15.32 93 24.0 17.3 15.0
P B A B 1234 HK SN 5.03 6.76 60 9.6 7.3 6.2
JS ;A E 1691 HK EN 20.15 34.38 704 235 215 17.2
HEREER-H 6690 HK ESN 29.30 47.26 2,960 24.6 21.5 19.1
0940 -A 000333CH %A 71.61 95.24 5,051 19.9 19.4 16.7
KAEAT - A 601933CH  E A 4.18 13.04 398 14.9 11.9 8.9
HIEES - A 600827 CH  ## 14.77 14.06 247 246.2 36.9 29.0
E % & HER 1093 HK EON 10.90 14.79 1,305 22.6 22.1 18.9
ZAH G 1530 HK EPN 7.44 17.70 190 10.8 9.0 N/A
4EXE-H 2696 HK EPN 31.90 60.61 173 N/A N/A N/A
Amkz-H 1558 HK A 5.85 41.20 51 2.0 N/A N/A
B 24 2138 HK ESN 10.82 22.29 127 37.3 56.9 36.1
EREF 1789 HK EPN 9.97 12.95 111 31.9 27.1 20.8
HZHEDL-A 300347CH £ A 158.50 193.04 1,332 64.6 87.2 71.1
R B dg - A 603259 CH %A 138.74 224.01 4,076 98.0 65.2 48.6
LR 2269 HK SN 122.40 99.37 5,189 2553  207.2 150.4
#oik B BT Z S5t 5 9 6
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TBREH 6855 HK ESN 41.70 66.04 110 5 IR TR 5 4%
B EEM -H 1501 HK BN 30.75 44.91 51 37.8 30.6 23.4
SRR 1951 HK ESN 13.58 22.26 341 N/A 81.2 55.4
iR A 9969 HK EPN 23.15 24.59 347 N/A 5 T4
P4 E A 1833 HK ESN 71.10 142.77 816 5 IR EE G 1
T3 25 9939 HK EPN 67.50 98.07 262 N/A 5 4.0
KA A IMAB US EPN 70.18 101.67 54 N/A EE] G 1
REES-A 300149CH %A 16.06 25.52 80 51.8 38.9 27.2
BRES -H 2500 HK EPN 40.85 78.40 184 N/A T4/ 159.3
1Ek AW 1801 HK ESN 73.30 120.91 1,069 5 IR EE] 5 4%
FEBLE % 6996 HK EPN 14.46 27.97 97 5 TR T 4%
ERAY 6998 HK ESN 11.86 26.49 59 EE EE G 1
S FHL 2096 HK EPN 8.61 13.73 226 N/A 19.3 14.9
LEHE 7 M B R 288 HK EPN 6.57 9.60 969 12.8 8.8 8.1
% E IEIE 151 HK A 5.31 6.02 636 14.1 14.1 13.0
F430 2319 HK EN 43.35 50.10 1,712 43.3 28.9 235
PR A - A 600887 CH %A 35.29 45.90 2,146 30.7 29.0 24.6
F kA 6186 HK EN 14.04 27.10 1,252 18.6 145 11.9
HERE 6808 HK ESN 4.89 8.70 466 14.6 16.8 15.1
REPBL - A 603708 CH  #7# 15.59 41.44 95 20.7 17.4 145
A 58 v 291 HK EN 60.65 91.90 1,968 59.5 42.6 33.8
F B R E A - H 168 HK EON 66.55 85.45 1,177 34.6 30.0 26.7
SRR - A 600600 CH  #7# 86.98 81.62 980 50.4 43.7 38.9
FMFE -A 600519 CH %A 1700.04  2447.30 21,356 45.7 40.8 34.3
AR R 000858 CH % A 240.80 347.50 9,347 46.9 37.6 31.3
1 el EH 659 HK EN 7.42 13.70 290 123.7 6.5 5.6
733 i e i ZTO US ESN 27.21 39.50 225 35.1 33.6 25.4
F i b 1% 2057 HK BN 211.60 306.00 1,750 35.0 335 25.3
R 3 35 1 002352 CH  ## 60.11 77.00 2,739 36.7 56.7 42.9
At JTARR 2238 HK PN 7.18 11.10 1,547 11.2 8.4 7.0
THAE 175 HK EPN 28.45 28.30 2,794 44.1 36.0 31.7
A RAE B Ry 489 HK SN 7.31 12.00 630 5.2 4.0 3.7
Kkt % 2333 HK EPN 34.60 28.90 5,359 53.1 38.9 32.9
EEER 600104 CH %A 19.27 33.90 2,251 9.3 7.7 6.5
i 881 HK EPN 70.70 95.80 1,670 26.0 19.2 14.8
£RAE 1268 HK EPN 43.90 46.20 547 63.3 46.2 375
KRR % 3669 HK SN 13.88 18.60 274 16.3 125 11.2
AL BILE bb 2 34 %A 1211 HK BN 273.40 282.00 9,402 185.7 109.1 771
vb B R A 002594 CH %A 300.02 275.60 7,824 203.7 119.7 846
P B A NIO US EPN 41.03 46.32 672 EE TR T4
Ny FEE A XPEV US EPN 40.15 39.00 342 EE TR 5
AR E N4 LI US SN 28.66 37.73 294 EE TR 5

For kR BAERIESAMEL; HE 20214841318
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Sk AARBE
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