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2023A

22,528
17,086
5,442
10,506
3,916
2,122
4,467
(5,064)
(436)
389
(5,111)
542
(165)
(4,733)
79
(4,812)
(11)
0
(4,822)
(3,534)

2023A

18,727
7,242
1,574
2,063
5,195
2,653

14,432

715
4,367
3,628
2,725
2,998

33,159

18,104
7,456
4,334
7,456

(2,937)
1,796

651

1

650
18,755

0
46,410
(31,763)
(255)
14,392
12
33,159

2024A

26,832
18,058
8,774
10,118
4,402
2,031
3,685
(1,344)
(470)
68
(1,746)
435
(89)
(1,400)
(37)
(1,364)
17)
0
(1,381)
(22)
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19,756
10,299
1,227
1,935
3,588
2,707
12,942
589
3,912
3,201
2,725
2,515
32,699

14,763
1,572
4,801
1,572
4,259
2,559
3,832
3,264
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18,595

0
52,371
(38,007)
(255)
14,108
4
32,699
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30,348
19,234
11,114
9,990
4,394
2,062
3,533
1,124
(242)
45
927

432
(151)
1,208
17
1,101
3

0
1,194
2,616

2025A

27,550
12,234
1,268
2,078
5,522
6,447
13,618
695
4,762
3,110
2,818
2,233
41,168

20,327
4,861
5,497
4,861
1,917
3,191
5,292
4,776

516

25,619

0
47,307
(31,478)
(255)
15,573
(25)
41,168

2026E

32,611
20,350
12,261
10,566
4,435
2,120
4,011
1,695
(121)
(79)
1,496
a41
(147)
1,790
98
1,692
(18)
0
1,675
3,110
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27,029
11,051
1,491
2,352
5,688
6,447
13,960
1,517
4,641
2,793
2,818
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0
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(255)
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35,339
21,633
13,707
10,937
4,523
2,173
4,241
2,769
(255)
0
2,514
402
(136)
2,780
278
2,502
(50)
0
2,452
3,887
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31,866
15,396
1,616
2,548
5,859
6,447
14,061
2,125
4,386
2,520
2,818
2,212

45,927

21,647
4,861
5,927
4,861
2,628
3,370
2,012
1,264

748

23,658

0

47,307
(24,691)

(255)

22,361

(92)

45,927

2028E

36,966
22,209
14,757
10,936
4,495
2,182
4,259
3,821
(253)
0
3,568
425
(129)
3,864
386
3,478
(70)
0
3,408
4,902

2028E

37,305
20,468
1,690
2,666
6,034
6,447
14,016
2,596
4,133
2,291
2,818
2,177
51,321

22,267
4,861
6,085
4,861
2,936
3,525
2,046
1,264

782

24,314

0
47,307

(19,882)

(255)
27,170
(162)
51,321
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ZERLR
FLATHHE (4,733) (1,400) 1,208
8 A 727 554 481
HH 79 37) 17
FEF LT 449 3,154 2,228
H b 3,745 3,744 3,213
HBEALR 267 6,015 7,147
HEALR
AT E (1,330) (1,755) (1,827)
e 5 4% (203) (227) (1,743)
i) 3,295 1,844 (5,770)
ARFAELR 1,762 (138) (9,341)
BEALRK
AR (82) 3,240 18
FATIE Z PRI 2,689 0 0
H b (7,682) (6,066) 4,069
BRFTALER (5,075) (2,825) 4,087
BRALARKSH
EXE R 10,187 7,242 10,299
LEEH 100 6 41
FRAE 7,242 10,299 12,234
R E 2023A 2024A 2025A
4 12AH31 8
AR N 2.9% 19.1% 13.1%
EX P 41.4% 61.2% 26.7%
2ZE AR na na na
EBIT na na na
A na na na
PG A F)A na na na
2 A8k A b & 2023A 2024A 2025A
#412A31 8
EFIES 24.2% 32.7% 36.6%
ERE RS (22.5%) (5.0%) 3.7%
AR =R S iREES (15.7%) (0.1%) 8.6%
B KB & (32.6%) (9.7%) 8.0%
&= Rk 2023A 2024A 2025A
£2:12831 1\
F R AR BLE (1) 0.0 (0.4) 0.2)
AAE (1) 1.0 1.3 1.4
Jo R 3K R) # R A 25.5 16.7 15.3
V- E L na na na
Jo AR B R B 92.6 97.1 104.3
AR AR 2023A 2024A 2025A
£2:12831 1\
R ns ns 42.1
AR (FE) ns ns 44.6
R 34 35 3.2
LEEIES na na na
B (%) na na na
ER - na na na
A A [ 454 AR na na na
AL HE / EBIT na na na
4>k fiv4i / EBITDA na na na

KRR DAXHRBLARIKRT . MM EH: Ae4TFHL0IELRT~.

1,790
639
08
(332)
3,100
5,204

(2,916)
0
(124)
(3,040)

(3,512)
0
0
(3,512)

12,234
75
11,051

2026E

7.5%
10.3%
50.7%
61.4%
40.3%
18.9%

2026E

37.6%
5.2%
9.5%
9.8%

2026E

0.3)
1.3
16.7
na
100.0

2026E

30.0
31.8
2.7
na
na
na
na
na
na

2,780
926
278
834

2,751

7,569

(3,033)
0
(192)
(3,225)

o © oo

11,051
0
15,396

2027E

8.4%
11.8%
63.4%
68.1%
46.4%
25.0%

2027E

38.8%

7.8%
11.0%
12.0%

2027E

(0.4)
15
16.7
na
100.0

2027E

20.5
21.7
2.2
na
na
na
na
na
na

3,864
1,139
386
429
2,548
8,367

(3,155)
0
(140)
(3,295)

o © oo

15,396
0
20,468

2028E

4.6%
7.7%
38.0%
41.9%
39.0%
26.1%

2028E

39.9%
10.3%
13.3%
13.8%

2028E

(0.5)
17
16.7
na
100.0

2028E

14.7
15.6
18
na
na
na
na
na
na
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