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iy BA#H  EHA/TAH WA E () 4% (&) ROE (%) MRE&R
R (FREF) (FRKEF) =2 I 2020E  2021E 2020E 2020E  2020E

X &

JAER 2238 HK 4% PN 7.74 8. 60 1% 8.9 8.3 0.8 9.5 3. 4%
TR 000001 CH 4&4T E N 13.70 19. 80 45% 8.6 7.5 0.9 10.8 1.8%
¥ 43 HE K 6030 HK %7 EA 18. 62 24. 60 32% 14.9 13.0 1.2 8.7 2. 6%
LA 3908 HK A& EN 19.10 22. 40 17% 13.8 12.8 1.4 10. 8 1.1%
W EE A 3808 HK  #LAR A L& EA 24.10 26.00 8% 10.8 10.5 1.9 18.7 3.8%
IRE 2020 HK T % EA 74.35 92.78 25% 35.6 24.6 7.6 23.8 0.8%
JS IRk 1691 HK  T#EHH EA 8.59 9.97 16% 21.8 16.5 2.0 4.1 18. 3%
FH 5k 2319 HK £ FH %  FEA 35. 45 37.90 7% 36.2 24.3 3.9 10.5 0.1%
FLHKTH 6068 HK  # % EA 4.53 6.38 41% 17.9 13.1 3.4 - 2.5%
R A 1951 HK &% EN 10. 02 14. 40 44% 47.4 32.2 2.7 5.9 4. 4%
b EAF 2628 HK 4R 1%& SN 18.18 24.95 37% 5.0 4.8 0.7 11.4 3.9%
T2 e e BABA US ZHZHR EN 252.10 299.50 19% 28.7 22.2 4.7 16.3 0. 0%
v EER 3883 HK 5= PN 9. 44 15. 48 64% 3.6 3.1 1.2 33.8 11. 2%
Zﬁiiﬂ&% 3319 HK 53/~ N 46.25 60. 70 31% 32.0 26.5 12.9 24.6 1. 6%
#;EGERKR 956 HK # AL R PN 2.31 2.84 23% 5.5 .8 0.6 10.6 7.2%
15 it & 1A 1608 HK  #7 4k R EN 3.06 5.47 79% 1.4 .9 2.2 0.2 1. 8%
EA 002475 CH #+# PN 53. 65 74.20 38% 40.3 30.3 10. 1 25.3 0.3%
MRER 1810 HK A& EN 15. 44 15. 70 2% 27.8 19.8 4.4 11.5 0. 0%
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B E ME FATHRE B R

R HAR TR

(FRFHE) (FRTE) (FRFE)

BE BALE-H 2202 HK - 0N 24.60 36.69 3,389 6.4 5.6 4.9
BHAE-A 000002CH  E A 27.03 31.60 3,047 7.8 6.8 6.0
BAE - A 600048 CH  H A 15.77 22.16 1,882 6.7 5.7 4.9
b B R 688 HK 0N 22.90 28.12 2,509 5.4 55 4.8
ZHRE 2007 HK A 9.99 14.55 2,185 4.8 4.3 3.9
FHEN 1109 HK - 0N 32.65 44.25 2,328 7.1 7.8 6.6
FHER 960 HK A 37.45 34.27 2,246 10.7 10.5 8.4
HREE 813 HK - 32.10 37.85 1,136 8.7 7.9 6.6
FHEAEE 3380 HK A 13.62 14.50 752 6.0 5.6 4.7
Vi ¥ 3 3383 HK - 0N 9.96 13.71 390 4.9 3.9 3.9
EFREER 1813 HK A 14.06 13.70 447 4.1 6.4 55
TR 3883 HK A 9.44 15.48 255 5.4 3.6 3.1
AR P B A 1233 HK A 13.46 16.20 261 4.4 3.8 33
& £ E 1628 HK A 3.64 4.81 202 4.6 3.9 3.2
R R 4 % 1966 HK PN 3.55 4.79 149 3.6 3.8 3.9
Th T b E 1996 HK A 2.79 3.22 93 5.7 5.3 3.9
HAERESD -H 2103 HK A 4.07 5.02 145 5.7 4.6 35
4 IR 2869 HK A 10.72 9.11 345 50.6 45.8 35.6
He & ERA - H 3319 HK 0N 46.25 60.70 617 66.9 48.8 34.9
LT/ 2669 HK A 8.13 7.91 267 50.8 38.7 31.3
EHE R 6098 HK A 49.15 37.06 1,356 711 56.5 39.7
[EIEE S 6049 HK A 81.95 75.70 453 82.6 56.1 43.0
KA E R 1995 HK A 15.30 14.00 256 91.5 62.4 42.9

358 4+ F RS 2382 HK 0N 144.80 148.00 1,588 35.6 32.0 245
ZHME - A 002475CH  ®EA 53.65 74.20 3,747 61.0 40.6 32.3
I 7 RANNM B A 6088 HK A 3.69 4.16 254 13.3 13.9 12.4
BiEEE 698 HK B 0.45 0.50 29 7.2 5.9 5.1
FOTEEAEM 2283 HK A 2.08 4.10 17 5.7 7.3 6.0
AR 2018 HK A 61.25 45.30 740 29.9 39.5 30.7
PRER 1810 HK A 15.44 15.70 3,719 28.3 24.7 19.0
v % b E 285 HK A 33.50 22.20 755 42.3 16.2 215
AR 1478 HK - 0N 10.50 16.00 123 19.8 15.6 12.2
A - A 002241 CH  ## 38.63 9.10 1,254 101.7 89.8 80.5

EBA M 2R3 P 700 HK - 0N 527.50 500.00 50,545 48.3 40.1 338
MZee BABA US A 252.10 299.00 6,763 33.3 30.1 25.0
BB TR 8] BIDU US A 125.00 151.20 431 14.2 19.4 13.9
% %03 PDD US PN 88.20 40.50 1,203 538 518 77.0
g g 2 8] MOMO US A 19.77 35.00 41 7.3 8.5 6.2
BRER YY US - 0N 73.46 74.00 58 9.3 16.3 115
IGG 799 HK A 10.82 11.00 133 9.9 9.9 9.2
EFA 1860 HK 0N 4.28 4.97 66 27.4 13.7 7.8
FAz#EE 780 HK A 14.90 17.00 321 18.1 25.7 13.8
e 1753 HK 0N 4.15 3.50 45 12.0 12.0 9.1
FEHR-A 002624 CH  E A 35.86 48.90 696 22.6 19.6 17.3
ZkAE-A 002555 CH  H A 43.27 30.00 914 43.7 38.0 33.0
£ B kit 3690 HK 0N 222.40 147.00 13,071 2815 1,059.0 99.3
L 6820 HK A 3.46 4.00 76 18.2 13.8 11.2
& F i 302 HK 0N 3.68 4.39 86 11.5 10.8 9.0

#EH F Sk & 6068 HK 0N 4.53 4.60 93 23.7 17.8 13.9
B R THEH 667 HK A 17.74 15.80 389 38.7 33.1 26.0
PHHHEE 3978 HK 0N 3.38 5.14 29 155 16.3 9.9
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b A ERKE 2779 HK PN 2.40 2.85 39 11.7 10.8 9.7
FEKEF 1765 HK PN 2.78 3.17 188 35.1 28.4 20.6

SR AT IR44T-H 1398 HK A 4.56 7.30 18,892 4.7 4.6 4.4
ITHEA-A 601398 CH - 0N 4.98 7.80 16,985 5.2 5.0 4.8

AFARAT - H 939 HK A 5.69 8.70 14,339 4.9 4.6 4.3

HEARAT -A 601939 CH 0N 6.18 9.50 12,892 5.3 5.0 4.7

B HESRAT - H 1288 HK - 0N 2.72 4.70 12,306 4.1 3.9 3.7

BEARAT - A 601288 CH A 3.23 5.20 11,063 4.9 4.7 4.4

B 4847 - H 3988 HK - 0N 2.58 4.60 9,987 3.8 3.6 3.4

B 44T - A 601988 CH A 3.34 5.00 8,979 4.9 4.7 4.4

FEE4RAT - H 1658 HK - 0N 4.24 6.30 4,299 5.3 5.1 4.6

EEARAT - A 601658 CH A 4.63 7.30 3,865 5.8 5.6 5.1

FAZ 447 - H 998 HK 0N 3.39 5.60 2,470 3.2 2.9 2.7

P AT HRAT - A 601998 CH - 0N 5.19 7.30 2,221 4.9 4.5 4.1

B 44T - H 3328 HK A 4.22 5.70 3,556 3.8 3.7 3.6

XAAARAT - A 601328CH  #4 4.76 6.50 3,197 4.2 4.2 4.0

R AT - H 1988 HK A 4.90 6.30 2,601 3.6 3.4 3.2

R ASAT - A 600016 CH  #4 5.56 7.00 2,338 4.1 3.9 3.7

& B b K447 - H 6818 HK A 2.94 4.90 2,064 3.9 3.5 3.2

B b KARAT - A 601818 CH PN 3.82 5.50 1,856 5.6 5.1 4.7

F24RAT - A 000001 CH A 13.70 19.80 2,659 8.9 8.6 7.5

ABEMA# 360 Finance Inc QFIN US A 12.86 20.30 19 0.8 0.7 0.5
AT A FRIE A TR 8] LX US A 8.51 12.50 15 0.7 0.8 0.5

15 LA HEE FINV US A 2.08 2.90 6 0.3 0.4 0.3

A JE 2 8] QD US A 1.67 1.90 4 0.2 5 0.5
G e FAZEH - H 6030 HK A 18.62 18.90 4,210 16.5 14.2 12.3
q:/\/A\a‘J -H 3908 HK A 19.10 16.40 834 17.3 13.8 12.8

FEH-H 6886 HK A 14.08 14.60 1,955 12.1 11.0 9.6
W%:;%aiﬁ -H 6066 HK A 12.20 7.90 4,037 15.2 10.9 10.1

HaBE A - H 6837 HK - 0N 7.44 9.40 1,806 8.0 9.0 7.6

JEHEH - H 1776 HK A 9.54 8.90 1,187 8.6 8.6 7.8

B 4T - H 6881 HK A 4.82 4.20 1,118 8.3 7.0 6.3
FBZG AT 388 HK A 381.40 265.00 4,836 50.9 48.0 42.4

B 4LMAE - H 1606 HK A 0.95 1.90 120 4.3 4.0 35

PR A 2588 HK - 0N 44.95 73.50 312 5.7 4.9 4.4

HillE4E - H 1905 HK A 1.23 1.91 101 6.4 6.9 6.5

s b B KH&-H 2601 HK A 23.00 33.93 2,922 6.7 6.3 6.0
B AE-H 2628 HK - 0N 18.18 24.95 10,205 8.0 9.3 8.9
FEAZ-A 601628 CH A 38.22 38.04 9,175 18.6 21.7 20.8
Bty -H 6060 HK - 0N 47.65 32.13 700 18 5 % 5

B KPE 966 HK A 13.74 20.54 494 5.6 5.8 5.1

#ESESH - H 1336 HK - 0N 31.20 37.30 1,597 6.0 7.4 6.3
ERR - A 601336 CH  #4# 54.96 53.51 1,436 11.8 14.6 125
¥ B 4 2318 HK A 81.95 96.06 15,300 3 51 5 48
FEFL-A 601318 CH A 76.33 86.21 13,756 38 i JioEi
PEARKRER -H 1339 HK A 2.60 4.33 3,054 7.8 4.3 4.0

% B At - H 2328 HK 0N 6.22 9.83 1,384 5.1 5.2 4.6
AR BB ®HH -H 2338 HK 0N 16.96 18.60 1,423 13.2 12.0 10.6
wH - A 000338 CH 0N 16.41 16.60 1,279 14.3 12.9 11.4
7 H T A 3808 HK 0N 24.10 26.00 665 17.9 10.8 10.4

b E 2T 3339 HK HA 2.47 2.30 106 5.8 7.4 7.6

Z—HB 631 HK 0N 3.91 5.92 122 11.7 9.8 7.3
b ER-H 1157 HK A 7.99 10.50 702 12.4 11.2 10.1
FHEAH-A 000157 CH 0N 8.20 9.56 631 14.1 12.8 115
=—FI1-A 600031 CH A 21.17 24.70 1,792 15.6 12.2 11.0

WHELMERAZ L HHEN 5
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B RE-A 601100 CH PN 63.18 62.84 825 63.8 45.5 36.5
FL A - A 603338CH  H A 101.63 81.00 493 711 52.7 37.2
+ &£ -H 1839 HK A 6.74 6.60 119 8.0 7.8 8.2
HiE B R 1899 HK - 1.58 3.44 25 7.9 6.2 5.1
FEHARTE 1651 HK A 6.56 11.00 25 6.1 6.1 4.9
BEBIAR R ARE 968 HK 0N 9.41 6.31 768 311 27.7 19.2
F#RESH -H 916 HK - 0N 5.84 5.51 469 9.7 8.5 7.1
2 EAAH-H 2208 HK A 7.95 7.70 533 13.9 10.9 7.3
2 RAAH - A 002202CH  F A 12.27 16.28 479 21.5 16.9 11.2
#EHH - H 816 HK A 2.42 1.70 203 9.7 7.6 5.8
i £ E 1608 HK - 3.06 4.80 81 27.6 11.7 6.7
Rk EHR-H 956 HK 0N 2.31 2.84 280 5.7 55 5.3
KAl MK A 1600 HK 0N 6.09 7.45 61 6.9 5.6 4.8
B ARy - A 601012CH  #4 58.20 34.62 2,195 62.6 38.9 36.1
B M A 384 HK A 22.80 37.12 1,190 12.9 11.2 9.4
TEHR HFriE 1913 HK A 30.20 32.82 773 34.0 548 38.7
A EA 2298 HK % th 0.48 1.14 11 2.5 6.4 5.1
2R E 3358 HK A 1.98 1.97 21 6.0 10.1 6.0
kR E 2020 HK A 74.35 92.78 2,010 34.8 34.2 23.8
XRGEEH 341 HK A 16.10 19.07 94 127.2 16.0 17.8
R 6862 HK A 36.95 37.90 1,958 74.9 70.4 46.9
HEA 9922 HK A 13.58 16.10 197 102.5  724.0 44.0
DR 3998 HK A 2.18 3.26 235 17.4 145 12.3
A 2331 HK A 27.25 29.73 674 40.6 38.8 27.6
4V B 1368 HK B 2.31 2.70 58 6.9 11.1 8.0
TR 3306 HK A 7.43 9.57 39 7.1 10.0 8.1
+ B £ 2R 1234 HK A 4.21 5.43 50 5.6 5.9 5.2
IS HmHRAE 1691 HK A 8.59 9.97 293 28.2 21.7 16.4
(09 %H -A 000333CH  H A 70.55 72.80 4,954 19.7 20.3 16.5
KIEA T - A 601933CH  H®A 9.10 13.04 866 54.8 33.0 25.8
BBHBES - A 600827 CH  #4# 19.02 14.06 318 35.4 298.0 47.4
BE B EEE 1093 HK A 15.74 20.00 1,178 23.5 19.9 16.2
ZAHE 1530 HK - 0N 9.19 17.70 234 211 16.2 13.3
BEREF-H 2696 HK A 56.80 57.21 309 N/A N/A N/A
RI5HE-H 1558 HK BA 11.24 41.20 99 6.8 5.8 5.0
RS ERER 2138 HK A 4.12 7.26 41 11.1 10.3 9.0
& BB 1789 HK - 0N 21.30 17.90 237 136.5 76.4 57.9
EMEE A 300347CH  E A 107.68 87.18 916 85.5 86.2 61.9
Bt - A 603259 CH B A 111.90 118.32 2,653 88.0 58.0 44.0
ER A 2269 HK - 0N 170.00 111.93 2,307 186.0  134.9 94.1
TR EE 6855 HK A 37.15 70.70 83 535 53 JiEil
B ig B - H 1501 HK "N 57.00 39.30 95 N/A 170.4  118.9
Sk A TR 1951 HK A 10.02 14.40 243 N/A 39.1 32.1
Bt 9969 HK A 14.38 16.21 185 N/A g 48
E S 9939 HK A 15.84 27.62 59 N/A 54 &
TFAEY-A 300149CH  ®A 22.15 25.49 111 715 50.6 34.8
B B - H 2500 HK 0N 76.80 52.00 311 N/A  1,722.2 1013
LT HE o B 288 HK A 6.95 9.50 1,024 9.5 9.3 9.2
o B AL AE 151 HK 0N 5.79 7.80 719 18.6 17.9 16.5
F45LE 2319 HK A 35.45 37.90 1,399 32.2 36.1 24.3
R A - A 600887 CH  ®EA 36.43 33.10 2,216 317 35.5 27.2
HERE 6808 HK A 10.88 15.32 1,038 53R 48 JE 48
RER-A 603708 CH  #4# 43.21 41.44 263 5 38 5 5
TAEH & B B A - H 753 HK HH 5.00 4.92 1,002 9.5 Vs 224.3
T EEA-A 601111 CH #4 6.98 6.30 900 14.9 5 349.0

WAL MEAZ RfEwN 6
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THMRE -A 603885 CH PN 9.70 17.63 191 14.1 13.9 13.1
¥ B R T AE KA - H 670 HK - 2.86 411 722 12.2 5 38 51.3
+ B R A AE A - A 600115CH  ®EA 4.61 5.33 650 22.0 & 92.2
T B & AE R - H 1055 HK BAH 3.62 3.73 827 14.8 18 325
¥ B A ALE A - A 600029 CH  ## 5.47 5.02 744 24.9 & 54.7
BERE 737 HK - 0N 2.60 4.41 80 12.0 11.0 9.1
A EE 659 HK A 6.12 11.90 239 5.9 15.5 5.1
o 38 Bk (B %)/ 8] ZTO US B 36.34 25.98 285 37.7 34.9 27.9
N % - A 002352 CH  # 67.70 47.79 3,012 51.7 49.4 44.5
"E BAEE -H 2238 HK A 7.74 8.60 1,059 10.7 8.9 8.3
THAE 175 HK - 0N 16.84 13.10 1,653 15.7 14.5 14.1
kR EB KM -H 489 HK A 5.61 5.60 483 3.4 35 3.2
ERAE -H 2333 HK B 7.85 4.70 1,230 14.4 18.5 12.6
AL -A 600104 CH  # 18.10 21.10 2,115 8.3 9.8 7.9
AR 881 HK A 48.75 33.83 1,107 22.1 18.0 15.9
£ RAE 1268 HK PN 22.85 13.70 284 427 325 27.7
KikiA % 3669 HK A 8.21 7.40 162 10.3 8.1 7.0
HERAE LB BEMH-H 1211 HK HA 78.35 100.00 2,439 156.7 116.9 75.3
v 3 b Ay - A 002594CH  F A 85.38 112.12 2,193 170.8  127.4 82.1

FA AR BRBEEEAARL; RE2020458A7 8
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Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .
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A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FRAFE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR
Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(BRAKER)ABRERLRA RAALLATHB N (BREABRESRA RN AHRBHRITILEHEN)

TERE

KARE BT BB AEAT RO AR T AL 3 BAR o K69 B R o 85 B R BIR T AL Rl ST A A & o AR E B35 A RRHEITS B A 8 3. ARE LA AL
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