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A i P eib ®EF(B) # A F(8) ROE(%) %&4LF
(F#REF) E¥ERET 3 2020E  2021E 2020E 2020E  2020E
wr@on 002594 CH T % BN 171.09 223.80 31%  107.0 90.3 6.5 87  0.1%
T (T 000001 CH 43¢7 BN 19.54 22.80 17% 14.4 12.1 1.3 88  1.1%
LI 3908 HK X7 BN 18.52 22.40 21% 12.6 11.7 1.3 108  1.2%
S 1157 HK i eI S 9.48 10.50 11% 9.4 8.2 1.4 163  4.2%
18 2 ik B 601100 CH #vf 2k § & » 96.49 87.00 -10% 64.3 53.0 17.9 320 0.6%
FRHT 2020 HK R BN 112.60 101.84 -10% 495 33.9 10.7 244  0.6%
EX g Xl 000333 CH  * i % BN 89.60 95.24 6% 25.7 20.7 5.2 235  1.8%
FAga 2319 HK A BN 40.70 42.00 3% 41.9 25.4 4.3 3.7  0.6%
* L HT 1765 HK )7 BN 2.10 3.41 62% 20.1 14.6 2.6 131 1.4%
LN 1951 HK £ BN 14.28 15.51 9% 86.1 52.4 3.7 45  0.2%
vEA S 2628 HK 323 BN 17.90 28.14 57% 8.0 7.0 1.0 na  4.5%
ENOFRs 3690 HK 3 PR T ox 275.80 348.00 26%  267.6 85.9 15.1 1.1 0.0%
YEREA 3883 HK S BAS 7.85 15.48 97% 2.7 2.4 0.9 347 14.8%
4 EIR4 3319 HK E BN 32.90 60.70 84% 21.4 17.7 8.6 246  2.3%
2k 968 HK AR BN 13.34 15.50 16% 31.8 22.2 6.7 211 1.5%
A 4 916 HK FAC R BN 7.06 7.38 5% 9.9 8.2 0.9 93  2.0%
AR 002475 CH  ## T ox 51.27 74.20 45% 38.5 29.0 9.7 253  0.4%
w3 285 HK ke BN 38.00 49.50 30% 12.6 12.3 3.4 250 1.6%
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B4 E FRIE AT B E A
e Bifr  WEdZIE)

(HHBET) (HMuEEm) (bt )

B3 AL -H 2202 HK SN 28.30 33.92 4,096 7.3 6.5 5.8
Ak - A 000002CH %A 30.90 31.36 3,457 8.9 7.9 7.0
BA M - A 600048 CH  EA 17.27 22.16 2,067 7.3 6.2 5.4
LERE 3 688 HK EON 19.08 30.49 2,090 45 4.3 4.1
i 2007 HK EAN 10.20 13.36 2,248 4.9 5.0 4.2
EHE R 1109 HK SN 33.20 44.79 2,367 7.2 8.0 6.7
VAR 960 HK A 44.45 34.27 2,671 12.7 12.5 10.0
R R 813 HK EPN 27.45 44.94 971 7.4 6.6 5.6
x4 H 3380 HK EAN 12.54 17.43 692 5.6 4.7 4.2
He B R H) 3383 HK SN 10.92 13.89 428 5.1 4.8 4.1
¥ AT RN 1813 HK EYN 10.38 17.87 330 3.0 4.3 3.7
+EHRE 3883 HK EAN 7.85 15.48 212 4.5 2.9 2.6
B P B 42 1233 HK EON 11.16 16.20 217 3.7 3.1 2.7
HMEH 1628 HK EON 3.02 4.82 172 3.8 3.3 2.8
L E YRy 1966 HK EON 3.53 5.60 149 3.8 35 3.0
748 Ho = 1996 HK EAN 2.76 3.52 92 5.6 5.2 3.9
HAFERER -H 2103 HK EON 4.14 5.06 148 5.8 4.9 4.0
GRS 2869 HK A 9.51 9.11 306 44.9 40.6 31.6
He A VE RS 3319 HK EON 32.90 60.70 439 22.7 18.8 16.2
FATE R4 1971 HK EON 5.09 7.91 21 17.0 14.5 10.2
FEHEMR S 6098 HK EYN 47.40 37.06 1,308 68.6 54.5 38.3
A 4y b 6049 HK EON 58.05 90.60 321 43.0 40.7 30.6
BAEZRS 2606 HK EON 28.50 64.20 51 8.1 6.0 4.4
KA E MRS 1995 HK EON 13.66 14.00 228 81.7 55.7 38.3

s L 5T RE A 2382 HK ESN 147.60 148.00 1,619 36.3 31.9 24.6
ZIHME - A 002475CH %A 51.27 74.20 3,581 58.3 38.5 29.0
s 5 RN FE AN A T 6088 HK ESN 2.62 4.10 181 9.4 13.9 9.5
i ik ) 698 HK A 0.48 0.50 31 7.7 17.1 6.9
AL ERITR 2283 HK EON 2.57 2.33 21 7.1 9.0 7.4
B AL 2018 HK A 43.85 47.30 530 21.4 22.1 15.8
R SEH 1810 HK EON 25.30 22.00 6,108 46.3 40.5 28.7
v B b W, F 285 HK EON 38.00 37.70 856 48.0 13.4 13.1
LARFFHE 1478 HK EON 10.34 16.60 121 19.5 13.6 11.2
TR - A 002241 CH %A 37.12 46.00 1,205 95.2 48.8 32.3

ERR W i35 700 HK EON 589.00 624.00 56,454 53.9 44.8 37.7
MZee BABA US EON 266.91 358.60 7,222 29.2 22.2 18.4
| B A R 8] BIDU US EN 144.24 151.20 492 16.3 22.4 16.0
% %03 PDD US EN 145.16 96.00 1,786 EEi! L 126.8
wtlo @ nilo @ N\ 5] BILI US EON 62.33 57.00 217 KK 5 507.1
g g 2 8] MOMOUS  #4 13.83 19.30 29 8.6 5.3 4.8
b X YY US EON 84.99 110.00 69 24.2 16.9 11.9
RAEL L 780 HK ESN 14.70 19.00 319 28.1 13.9 11.1
Stee 1753 HK EON 2.31 4.10 25 17.3 6.9 5.3
FEMER-A 002624 CH %A 28.51 48.90 553 17.9 15.6 13.8
ZkAEE-A 002555 CH %A 29.17 30.00 616 29.5 25.6 22.3
£H-W 3690 HK EON 275.80 290.00 16,226 317.0 101.8 68.1
KRR 6820 HK ESN 1.85 4.00 40 7.7 6.2 5.1
P F i 302 HK EON 2.70 4.39 63 7.9 6.4 6.0

#EH FRHKF 6068 HK EAN 3.69 6.38 80 19.3 14.6 11.3
TEARAFTHE 667 HK ESN 17.40 19.60 382 38.0 43.3 28.2
PABEF ER 3978 HK EON 2.93 4.44 25 135 15.7 10.1
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b E A 2779 HK EA 2.47 2.97 40 12.0 10.6 9.5
FEHH 1765 HK EPN 2.10 3.17 152 26.5 215 15.6
44T IR44T-H 1398 HK EA 5.00 6.00 21,524 5.2 5.9 5.6
IRHHAT-A 601398 CH £ A 5.38 7.00 18,168 5.6 6.3 6.0
AR4RAT-H 939 HK EA 6.06 7.60 15,399 5.2 5.8 5.5
HEAAT - A 601939 CH %A 7.30 8.90 12,998 6.2 7.0 6.7
RAL4AT -H 1288 HK EPN 2.90 3.70 13,410 4.4 4.9 4.7
RALAT - A 601288 CH %A 3.31 4.50 11,319 5.0 5.6 5.4
B 447 - H 3988 HK EPN 2.72 3.60 10,539 4.0 46 4.4
+E 44T - A 601988 CH %A 3.31 4.60 8,896 4.8 5.6 5.4
R4 4RAT - H 1658 HK EPN 4.49 4.80 4,963 5.6 6.7 6.1
HRAE ARAT - A 601658 CH %A 5.12 6.30 4,189 6.4 7.6 7.0
FAZ 44T - H 998 HK EA 341 4.60 2,666 3.2 3.6 3.3
P AZ AT - A 601998 CH £ A 5.35 7.20 2,250 5.0 5.6 5.2
BAAT - H 3328 HK A 4.23 4.80 3,680 3.8 45 43
B ARAT - A 601328 CH  #% 4.73 5.30 3,107 4.2 5.0 4.8
FA4AT -H 1988 HK A 4.39 4.60 2,630 3.2 3.7 35
RALAT - A 600016 CH  #7# 5.39 6.10 2,220 4.0 4.6 4.3
¥ & 56 K4RAT - H 6818 HK EA 3.08 4.00 2,428 4.0 45 4.1
& & S R4RAT - A 601818 CH  E A 4.32 5.30 2,049 6.3 7.1 6.4
T AAT - A 000001 CH %A 19.54 22.80 3,792 12.7 15.2 13.2
EBRERERE 360 KA E) QFIN US ESN 12.53 20.30 18 0.8 0.6 0.5
AT A BRI A TR 8] LX US EPN 7.08 11.80 13 0.6 1.1 0.7
15 oA HER FINV US ESN 2.29 2.90 7 0.3 0.4 0.4
M JE 2 4] QD US A 1.35 1.90 3 0.1 EE 0.4
e FIEIEH - H 6030 HK EN 18.02 24.60 4,309 16.0 13.7 11.9
b anE -H 3908 HK ESN 18.52 22.40 2,638 16.8 13.4 12.4
M REH -H 6886 HK EN 12.44 18.80 1,925 10.7 9.7 8.5
VAT RIS - H 6066 HK ESN 11.00 15.30 3,518 13.7 9.9 9.1
HiBiE S - H 6837 HK EN 6.97 9.40 1,798 7.5 8.4 7.1
S KAEH - H 1776 HK HA 11.32 8.90 1,412 10.3 10.3 9.2
¥ 40T - H 6881 HK A 5.21 4.20 1,213 9.0 7.5 6.8
FHRRH A 388 HK A 384.80 265.00 4,879 51.4 48.5 42.8
b 4R AR AL GE 2588 HK EPN 68.80 73.50 477 8.7 7.5 6.7
# ¥ B K4k -H 2601 HK EPN 30.50 33.93 4,007 8.9 8.8 7.7
P+ EAE-H 2628 HK EPN 17.90 28.14 11,725 7.8 8.5 7.4
T EAE - A 601628 CH £ A 42.13 38.04 9,897 20.6 22.2 195
KL -H 6060 HK ZA 36.30 49.92 534 EEi! 44.6 34.3
B K 966 HK EPN 14.14 18.12 508 7.6 5.9 NA
AR - H 1336 HK EPN 33.45 41.60 1,927 6.4 7.1 6.6
AR - A 601336 CH  ## 63.99 53.51 1,626 13.7 15.1 14.1
7P 2318 HK EN 95.35 92.67 18,891 11.3 12.8 10.9
FEFL-A 601318 CH % A 91.87 86.21 15,946 10.9 10.9 9.5
¥ B ARG ER - H 1339 HK ESN 2.53 4.33 3,249 7.6 4.1 3.9
&M - H 2328 HK EA 6.30 9.06 1,401 5.2 5.7 4.2
E-¥ SRS HEHH -H 2338 HK EPN 16.22 20.80 1,516 12.7 12.0 10.0
W -A 000338CH %A 16.92 17.90 1,280 14.7 14.0 11.7
+ B T4 3808 HK EA 19.10 28.30 527 14.2 8.4 7.9
b E AT 3339 HK F i 2.42 2.22 104 5.7 7.2 7.5
Z—ERF 631 HK EA 4.39 5.89 137 13.1 11.0 8.2
=—FI-A 600031 CH £ A 31.66 34.60 2,683 23.3 18.1 155
v EA-H 1157 HK EA 9.48 10.50 914 14.7 9.8 8.9
P EEEA - A 000157 CH £ A 10.11 9.56 771 17.4 11.6 105
BERE-A 601100CH %A 96.49 87.00 1,260 97.5 62.3 50.0
HIL A - A 603338 CH £ A 104.88 117.00 509 73.3 53.0 37.7
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b E4-H 1839 HK ESN 7.02 6.60 124 8.3 8.1 8.5
SEIAE R 1899 HK EAN 1.88 3.44 30 9.4 7.3 6.0
A - A 300316 CH %A 29.80 40.20 383 59.6 47.3 33.1
AR - 300724CH %A 112.88 138.00 363 94.9 63.4 40.2
BB/ AR LR 968 HK EA 13.34 11.70 1,135 44.1 32.1 22.2
KB e -H 916 HK EA 7.06 7.38 567 13.0 11.8 10.5
2 RAH -H 2208 HK EAN 12.50 7.70 602 21.9 17.3 11.8
A RAHL - A 002202CH  ## 12.35 11.40 508 21.6 17.1 11.6
hALER 1608 HK EAN 2.81 5.47 74 25.4 10.5 6.4
HERGEERRE-H 956 HK EA 2.10 2.84 256 5.2 4.9 4.5
R A 1600 HK EAN 6.51 7.45 65 7.3 6.4 5.5
M AR - A 601012CH  ## 69.43 62.96 2,619 47.2 33.4 27.0
+E %A 384 HK EA 29.00 37.12 1,512 16.5 14.2 12.0
Tk % LAk 1913 HK EON 39.40 32.82 1,008 44.3 g 50.5
BIERE 2020 HK EA 112.60 101.84 3,044 52.7 52.6 36.1
REFRER 341 HK EN 17.08 19.07 100 134.9 17.0 18.8
HREE 6862 HK ESN 57.30 53.56 3,037 116.2  291.7 58.9
HEA 9922 HK ESN 17.80 20.88 259 134.3 EEi! 44.7
Wk 8] R 3998 HK EN 3.40 3.26 366 27.1 22.6 19.1
ko 2331 HK ESN 42.75 36.52 1,064 63.8 60.3 43.5
¥ BIR 1368 HK A 3.55 2.73 90 10.5 17.7 13.5
TR 3306 HK ESN 8.80 9.57 46 8.4 11.8 9.6
& [ £ 2R 1234 HK EYN 5.29 5.89 63 7.0 9.3 7.2
JS FRERAE 1691 HK ESN 16.08 14.10 561 49.4 24.9 22.9
£09%H -A 000333CH %A 89.60 86.57 6,292 25.1 25.7 20.7
KIEAR T - A 601933CH %A 7.88 13.04 750 47.5 28.6 22.4
BB - A 600827 CH  ## 13.35 14.06 224 24.9 209.2 33.2
K% BHER 1093 HK EN 7.89 20.00 945 11.8 10.0 8.1
ZAH 1530 HK ESN 7.44 17.70 189 17.1 13.1 10.8
ARAF-H 2696 HK EN 44.05 61.60 239 N/A N/A N/A
Amis-H 1558 HK BA 10.32 41.20 91 6.2 5.3 4.6
FHRELERER 2138 HK EON 5.45 7.26 57 14.7 13.6 11.8
ERE T 1789 HK EN 13.22 17.90 147 84.7 47.4 35.9
FHE-A 300347CH %A 122.60 87.18 1,068 97.3 98.2 70.5
S A - A 603259 CH %A 110.07 131.98 2,669 86.6 57.1 433
LR 2269 HK EON 78.30 196.85 3,196 85.7 62.2 43.4
TRBREY 6855 HK EON 30.00 70.70 67 ] EEi! EEI
BAREEMR - H 1501 HK EN 42.50 39.30 71 N/A 127.1 88.7
4%k gk 1951 HK ESN 14.28 14.40 347 N/A 55.7 457
gt 9969 HK EON 12.96 16.21 167 N/A i e
Fis2h 9939 HK EON 8.36 27.62 31 N/A i e
Bk A IMAB US EON 37.84 41.30 27 N/A EE EEI
HFHEH-A 300149 CH %A 17.32 25.49 87 55.9 39.5 27.2
BHES -H 2500 HK EPN 74.75 52.00 316 N/A  1,676.3 986
e ¢ 7 i B R 288 HK EA 6.70 8.20 988 9.2 11.4 8.5
% £ BE BE 151 HK EON 5.41 7.80 662 17.4 14.7 13.8
K45 2319 HK EA 40.70 42.00 1,606 36.9 44.5 27.1
PR A - A 600887 CH %A 38.94 45.90 2,369 33.9 33.4 27.1
HELTE 6808 HK EON 8.14 15.60 777 24.6 21.3 18.2
REBL-A 603708 CH  #7# 24.49 41.44 149 32.6 27.3 22.8
LRk 2 291 HK EON 63.05 61.90 2,045 63.5 475 38.8
HHE RS -H 168 HK EA 76.25 78.10 1,283 41.8 35.7 31.4
F By - A 600600 CH  #4# 93.21 78.70 1,083 57.0 48.6 42.8
TMFE -A 600519 CH %A 1749.00  2153.30 21,971 47.6 38.0 32.9
AAR R -A 000858 CH %A 261.63 307.80 10,155 49.7 40.2 33.5
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RBEH A EH 659 HK ESN 7.28 12.78 285 121.3 7.2 6.0
He i i i ZTO US EA 28.80 38.30 244 27.8 33.0 25.7
Ligil 3 2057 HK EPN 225.20 297.00 1,911 27.9 33.1 25.8
IR E 4R - A 002352 CH %A 80.89 114.00 3,686 61.3 49.9 38.9
"t J A4 R -H 2238 HK EPN 8.10 8.60 1,385 11.2 9.3 8.6
T AR E 175 HK EA 20.60 13.10 2,022 19.2 17.8 17.3
RRER B -H 489 HK A 7.73 5.60 666 4.7 4.8 4.4
kA E -H 2333 HK HA 14.34 4.70 2,253 26.3 33.8 23.0
LR ER - A 600104 CH  #% 25.62 21.10 2,993 11.7 13.9 11.2
g I R 881 HK EPN 56.35 33.83 1,285 25.5 20.8 18.3
£hA%E 1268 HK EPN 30.95 13.70 385 57.8 44.1 37.5
Kk A FE 3669 HK EA 13.70 7.40 270 17.1 13.6 11.6
LB AE LT RH 1211 HK EPN 172.90 100.00 5,257 3458  258.1  166.3
bb R % A 002594 CH %A 171.09 112.12 4,437 3422 2554 1645

AR BAAEFFIEFAL; RE 2020412 A3 1
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T4 ARSI LEN BT RRE T AR TH i TR L.

AIRERTF BAVAA TR LT EATFE 8, KA RA2 RieRik 42 a9, Ak f 2 8k, AREF TR SR TR RBARE RN T LA
EFEGRIET, TREATEBT A%, ERRBEBEMAXER GBI, ANET LA LE L ARE T EAA R/ LR R —FHRE . XL EH LIRS 5 5 of
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