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RE BAR# LA/ TA AR (F) W4 E (&) ROE(%) HBRE&EFE
(BHRFEH) (HHFED) %2 I 2020E  2021E 2020E 2020E  2020E

&

i G4 1211 HK A% BN 170. 00 160. 00 -6% 108. 1 91.2 6.5 4.5 0.1%
AT 000001 CH 4k4T EAN 18. 32 22.00 20% 13.5 11.4 1.2 9.3 1.1%
J 4 8] 3908 HK 4% 7& EA 17.96 22.40 25% 12.4 11.5 1.3 10.8 1.2%
% E A 1157 HK R A L& EA 7.19 10. 50 46% 7.3 6.3 1.0 15.6 5.5%
B = ik B 601100 CH #uik & X & FE A 79. 51 87.00 9% 53.0 43.7 14.8 31.2 0.8%
ES N 2020 HK  T&#EH  FA 92.10 101. 84 11% 41.1 28.2 8.9 24.4 0.7%
g8 A 3998 HK  T#&EHF EA 3.46 4.04 17% 21.2 18.6 2.9 13.8 3.0%
FH5 2319 HK 2 FH % EAN 38. 40 42.00 9% 40.2 24.4 4.1 10. 6 0. 6%
HEHKTE 1765 HK % F EAN 1.91 3.17 66% 18.6 13.5 2.4 13.1 1.5%
L& 1951 HK E % BN 9.64 13. 80 43% 59. 1 36.0 2.6 4.5 0. 4%
P E A% 2628 HK 41 BN 17.10 28.14 65% 7.7 6.8 0.9 13.8 4. 6%
£ A & 3690 HK  EHR EAN 313.80 290. 00 -8% 309.6 99.4 17.5 1.1 0. 0%
TERER 3883 HK 3= EA 7.57 15. 48 104% 2.7 2.4 0.9 34.7 15. 1%
MeAER S 3319 HK &= FEN 34.05 60. 70 78% 22.5 18.6 9.0 24.6 2.2%
12 L Hhk 968 HK # A8 R FEN 12.50 15.50 24% 29.8 20.8 6.3 21.1 1. 6%
VRN 916 HK # A% R EAN 5.33 7.38 38% 7.6 6.3 0.7 9.3 2. 6%
Z R 002475 CH #4% EA 57.93 74.20 28% 43.6 32.7 10.9 25.3 0.3%
b Eib @ F 285 HK A4 EA 33.30 50. 40 51% 11.3 10.9 3.0 26.5 1.8%

éﬁ?*‘{'*/ﬁ &/’ %ﬂﬂi. Tvs_%‘ﬁf'fb (ikf—. 2020#11)5] 4 E])
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(FHRWE) (FREE) (FREH)

BE BALE-H 2202 HK A 24.95 33.92 3,664 6.5 5.7 5.1
BHAE-A 000002CH EA 28.16 31.36 3,144 8.1 7.2 6.4
BAE - A 600048 CH  E A 15.54 22.16 1,860 6.6 5.6 4.8
B i o 688 HK A 19.32 30.49 2,117 4.6 4.3 4.1
ZHRE 2007 HK 0N 10.04 13.36 2,212 4.9 4.9 4.1
=M E W 1109 HK :ON 32.05 44.79 2,285 7.0 7.8 6.4
o EE 960 HK A 43.35 34.27 2,602 12.4 12.2 9.7
HREE 813 HK 'A 28.00 44,94 991 7.6 6.8 5.7
FHEAEE 3380 HK 0N 12.20 17.43 673 5.4 4.6 4.1
HAEER 3383 HK :ON 10.80 13.89 423 5.0 4.8 4.1
EFREER 1813 HK A 10.60 17.87 337 3.1 4.4 3.8
TR 3883 HK - 0N 7.57 15.48 205 4.3 2.8 2.5
WX P B A 1233 HK A 11.14 16.20 216 3.7 3.1 2.7
& £ E 1628 HK 0N 3.09 4.82 171 3.9 3.4 2.9
R R 4 % 1966 HK A 3.38 5.60 143 3.6 3.4 2.9
Th T b E 1996 HK - 0N 2.92 3.52 97 5.9 5.5 4.2
HH4EkER -H 2103 HK A 4.30 5.06 154 6.0 5.1 4.1
4 IR 2869 HK A 8.67 9.11 279 40.9 37.0 28.8
He & E RAS 3319 HK - 0N 34.05 60.70 454 235 19.5 16.8
Y E S 1971 HK A 5.11 7.91 21 17.0 14.6 10.2
EHE R 6098 HK - 0N 49.85 37.06 1,376 72.1 57.3 40.3
L7 4 6049 HK A 56.60 90.60 313 42.0 39.7 29.9
BOLE R 2606 HK - 0N 36.20 64.20 64 10.3 7.6 5.6
A E R 1995 HK A 14.06 14.00 235 84.1 57.3 39.4

FH a4+ 5 F AR 2382 HK A 137.10 148.00 1,504 33.7 29.6 22.8
ZHME -A 002475CH B A 57.93 74.20 4,046 65.8 43.6 32.7
M A RANNH FE AR 6088 HK A 2.91 4.10 200 10.5 15.4 10.6
Wik 698 HK A 0.43 0.50 28 6.9 15.2 6.1
ROTEE AR 2283 HK A 2.46 2.33 20 6.8 8.7 7.1
AR 2018 HK A 42.70 47.30 516 20.8 215 15.4
R EE 1810 HK A 23.95 22.00 5,780 43.8 38.4 27.2
rb 3 E F 285 HK A 33.30 37.70 750 42.1 11.8 11.4
gk A 1478 HK A 8.82 16.60 103 16.6 11.6 9.6
P - A 002241CH EA 46.73 46.00 1,516 119.8 61.5 40.6

LA W 3RAE T 700 HK A 588.50 624.00 56,406 53.9 44.7 37.7
B BEAN A TR 8] BIDU US A 140.31 151.20 479 15.9 21.8 15.6
B% % NE PDD US A 110.26 96.00 1,321 518 548 96.3
g g 2 8] MOMOUS ## 14.49 35.00 30 5.4 6.2 45
BRER YY US A 97.37 74.00 79 12.3 21.6 15.2
FAz#EE 780 HK A 12.88 17.00 279 15.6 22.2 11.9
e, 1753 HK A 2.87 3.50 31 8.3 8.3 6.3
FEHR-A 002624CH  E A 28.80 48.90 559 18.1 15.7 13.9
ZLEHE-A 002555CH  E A 28.92 30.00 611 29.2 25.4 22.1
£ -—W 3690 HK 0N 313.80 290.00 18,455 397.2 1,494.3 140.1
L 6820 HK A 2.17 4.00 47 11.4 8.7 7.0
¥ 3 302 HK A 3.02 4.39 70 9.4 8.9 7.4

#E ERAKEF 6068 HK A 2.66 6.38 58 13.9 10.5 8.1
TERFTHKE 667 HK BA 15.36 19.60 337 335 38.2 24.9
PHHTER 3978 HK A 2.90 4.44 25 13.3 15.6 10.0
7E A ERTH 2779 HK B A 2.43 2.97 39 11.8 10.5 9.3
FEHRE 1765 HK A 1.91 3.17 138 24.1 19.5 14.2
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SRAT L7447 -H 1398 HK A 4.59 6.00 19,540 4.8 5.4 5.1
IHBRIT-A 601398 CH  E A 4.95 7.00 16,764 5.1 5.8 5.6
HEARAT - H 939 HK 0N 5.64 7.60 14,270 4.8 5.4 5.2
HBAAT-A 601939 CH E A 6.35 8.90 12,242 5.4 6.1 5.8
B ¥4AT - H 1288 HK - 0N 2.74 3.70 12,638 4.1 4.7 4.4
BEAAT - A 601288CH  E A 3.17 4.50 10,843 48 5.4 5.1
+ B 447 - H 3988 HK A 2.56 3.60 10,002 3.7 4.3 41
P 4RAT - A 601988 CH  E A 3.20 4.60 8,581 4.7 5.4 5.2
FAERAT - H 1658 HK A 4.04 4.80 4,487 5.0 6.0 5.5
HEERAT - A 601658 CH  E A 4.71 6.30 3,850 5.9 7.0 6.4
¥ AZ 44T - H 998 HK A 3.25 4.60 2,504 3.1 34 3.1
PATERAT - A 601998 CH E A 5.09 7.20 2,148 4.8 5.3 4.9
RiB4RAT - H 3328 HK HA 3.95 4.80 3,465 35 4.2 4.0
ZBARAT - A 601328 CH  #4# 4.55 5.30 2,972 41 4.8 4.6
RA4AT - H 1988 HK HA 4.23 4.60 2,481 3.1 3.6 3.4
RARAT - A 600016 CH  ## 5.15 6.10 2,128 3.8 4.4 41
B b KARAT - H 6818 HK - 0N 2.76 4.00 2,215 3.6 4.0 3.7
B b KARAT - A 601818CH E A 4.02 5.30 1,901 5.9 6.6 6.0
4447 - A 000001 CH EA 18.32 22.80 3,555 11.9 14.2 124

EBRERNARE 360 #AHA ) QFIN US 0N 10.87 20.30 16 0.7 0.6 0.4
B4 A B IR TR 8] LX US A 6.95 11.80 13 0.6 1.1 0.7
15 LA HEE FINV US A 2.02 3.30 6 0.3 0.4 0.3
M JE 2 4] QD US A 1.35 1.90 3 0.1 /5 35 0.4

1 P H - H 6030 HK A 17.00 24.60 3,953 15.1 12.9 11.2
ﬁ}’/\/}é’l -H 3908 HK A 17.96 22.40 1,852 16.3 13.0 12.0

F#EH&-H 6886 HK A 12.14 18.80 1,859 10.5 9.5 8.2

W%;;%mmﬁ -H 6066 HK A 9.69 15.30 3,308 12.1 8.7 8.0

@EH-H 6837 HK A 6.56 9.40 1,823 7.1 8.0 6.7
A4 - H 1776 HK HA 10.66 8.90 1,272 9.7 9.7 8.7
B4R - H 6881 HK BA 4.46 4.20 1,081 7.7 6.5 5.8
FHERH T 388 HK HA 371.60 265.00 4,711 49.6 46.8 413
G T 2588 HK A 49.35 73.50 342 6.3 5.4 4.8

5313 B K4k - H 2601 HK BEA 25.00 33.93 3,232 7.3 7.2 6.3
L NE 2628 HK A 17.10 28.14 11,814 7.5 8.1 7.1
P AE-A 601628 CH  E A 43.43 38.04 10,135 21.2 22.9 20.1
Bt - H 6060 HK BA 38.65 49.92 568 548 47.5 36.5
B K 966 HK A 12.12 18.12 436 6.6 5.1 NA
#ESESH - H 1336 HK BA 31.35 41.60 1,782 6.0 6.6 6.2
HERR - A 601336 CH  ## 59.96 53.51 1,529 12.8 14.2 13.2
7 H P 2318 HK A 80.25 92.67 16,015 9.5 10.7 9.2
4L - A 601318CH  E A 79.50 86.21 13,740 9.5 9.4 8.3
b EARMAKKRED - H 1339 HK BA 2.32 4.33 2,900 6.9 3.8 3.6
+E A% - H 2328 HK BEA 5.50 9.06 1,223 45 5.0 3.7

HWHARHE  HxEH -H 2338 HK A 15.26 20.80 1,404 11.9 11.3 9.4

LEH-A 000338CH EA 15.86 17.90 1,205 13.8 13.1 10.9
B 4 3808 HK A 19.40 28.30 536 14.4 8.5 8.0
i ko 3339 HK % i 2.11 2.22 90 5.0 6.3 6.5
A 631 HK BEA 4.36 5.89 136 13.0 10.9 8.1
Z—%1-A 600031CH EA 25.68 34.60 2,177 18.9 14.7 12.6
bR EA - H 1157 HK BEA 7.19 10.50 659 11.1 10.1 9.1
b EA - A 000157CH B A 7.34 9.56 565 12.7 11.5 10.3
B TIRE - A 601100CH E A 79.51 87.00 1,038 80.3 51.3 41.2
A - A 603338CH E A 92.60 117.00 450 64.8 46.8 333
T &$em-H 1839 HK A 7.18 6.60 127 8.5 8.3 8.7
FLiE B B 1899 HK 10N 2.08 3.44 33 104 8.1 6.7
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ERBINFE R AR 968 HK A 12.50 11.70 1,064 41.3 30.1 20.8
F#RES -H 916 HK A 5.33 7.38 428 9.8 8.9 8.0
2BAAH -H 2208 HK :PN 11.04 7.70 562 19.3 15.3 10.4
2 RAAH - A 002202 CH ## 11.85 11.40 482 20.8 16.4 11.2
#E A - H 816 HK A 2.49 1.70 209 9.9 7.8 5.9
el 1608 HK PN 2.79 5.47 74 25.2 10.4 6.3
R EAR - H 956 HK :ON 1.85 2.84 235 4.6 4.3 3.9
KA B A 1600 HK :PN 6.50 7.45 65 7.3 6.4 5.5
M By - A 601012 CH  ## 69.80 62.96 2,633 47.5 33.6 27.1
+ B KA 384 HK :PN 24.95 37.12 1,302 14.2 12.2 10.3
EE S A4 1913 HK PN 31.60 32.82 809 35.5 i 40.5
R E 2020 HK A 92.10 101.84 2,490 43.1 43.0 29.5
EXS: 341 HK A 16.20 19.07 95 128.0 16.1 17.9
R 6862 HK A 53.90 53.56 2,857 109.3 2744 554
AEI 9922 HK - PN 17.44 20.88 253 131.6 38 43.8
WK ] 3998 HK A 3.46 3.26 373 27.6 23.0 19.5
F5 2331 HK :PN 41.75 36.52 1,039 62.3 58.9 42.4
¥ B R 1368 HK A 2.70 2.73 68 8.0 13.4 10.3
TR 3306 HK A 8.60 9.57 45 8.2 11.5 9.4
& B A BR 1234 HK :PN 4.93 5.89 59 6.5 8.7 6.7
ISR AE 1691 HK A 16.40 14.10 572 50.4 25.4 23.4
£09%H -A 000333CH  ®A 85.66 86.57 6,015 24.0 24.5 19.8
KIEART - A 601933CH  H®EA 7.78 13.04 740 46.9 28.2 22.1
B - A 600827 CH  #4# 14.74 14.06 247 27.4 231.0 36.7
Bx EELER 1093 HK A 8.13 20.00 973 12.2 10.3 8.4
ZAHE 1530 HK A 7.37 17.70 187 17.0 13.0 10.7
BAEER-H 2696 HK A 35.40 61.60 192 N/A N/A N/A
kK EE - H 1558 HK A 9.18 41.20 81 55 4.7 4.1
FHBLERER 2138 HK A 4.44 7.26 46 12.0 11.1 9.7
7R B R 1789 HK A 18.72 17.90 209 119.9 67.2 50.9
EMEEE A 300347CH  ®EA 125.50 87.18 1,077 99.6 1005 722
R iE - A 603259 CH  ® A 115.05 131.98 2,794 90.5 59.7 453
E Y 2269 HK A 221.80 196.85 3,018 2426 1761 1228
TR 6855 HK A 26.90 70.70 60 53 3 #G3R
B ig B - H 1501 HK A 44.30 39.30 74 N/A 132.5 92.4
SRRk A A 1951 HK A 9.64 14.40 234 N/A 37.6 30.9
B 9969 HK A 11.72 16.21 151 N/A 53R 548
e S 9939 HK A 7.90 27.62 29 N/A 38 48
B A A IMAB US A 37.27 41.30 26 N/A 5 38 538
FRBE-A 300149 CH EA 19.81 25.49 99 63.9 45.2 31.1
B B A - H 2500 HK A 78.85 52.00 334 N/A  1,768.2 104.0
b F R B B 288 HK A 6.10 8.20 899 8.3 10.4 7.8
o [ BE BE 151 HK A 5.13 7.80 627 16.5 14.0 13.1
F45LE 2319 HK A 38.40 42.00 1,515 34.9 41.9 25.6
R Y - A 600887 CH  H® A 39.46 45.90 2,400 34.3 33.8 27.5
B ERE 6808 HK A 8.39 15.60 800 25.3 22.0 18.8
ERM-A 603708 CH  ## 27.02 41.44 164 35.9 30.1 25.1
B AL H 659 HK A 6.72 12.78 263 112.0 6.7 5.5
i 3 e ik ZTO US :ON 30.32 38.30 257 29.3 34.8 27.1
3 ek 2057 HK A 228.00 297.00 1,935 28.2 335 26.1
A I AL - A 002352CH  ®A 89.20 114.00 4,064 67.6 55.1 42.9
AE AR -H 2238 HK :ON 8.37 8.60 1,406 11.6 9.6 8.9
ERikaR 175 HK A 19.68 13.10 1,931 18.4 17.0 16.5
SR EE B - H 489 HK BH 5.73 5.60 494 3.4 3.6 3.3
WAL -H 2333 HK A 13.92 4.70 2,395 25.5 32.9 22.3

WAL MEAZ RfEwN 6
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LAER -A 600104 CH

FAH 2541 21.10 2,969 11.6 13.8 11.1
I & 881 HK -GN 57.90 33.83 1,315 26.2 21.4 18.9
®RAE 1268 HK A 30.70 13.70 382 57.4 43.7 37.2
RiEAE 3669 HK =N 11.34 7.40 223 14.2 11.2 9.6
AL RIAE Vb 35 3 & Ay - H 1211 HK A 170.00 100.00 5,107 340.0 253.7 163.5
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FKBEAREE
¥ R

ARBEARENAEIFONEISME, ARSI AGEF L LETAME X TER: (1) B A RIRE 098I A3 R e M AR A S PTIR
BB HFREBATAG B, (2) RMOFMARE. RAMMFRRBERARSE LRI HE& LS XMBEMZ.

eI, AT B AR, EHRMMAAZZMMOMBAL (BREFBEFAAMEFHERLEGRETRNAMER) (1) HAAEEAMRTHRE 30 BATRE
REFZESEH; 2) FEABFARL SEIMEONREXRERARS P RAGZFEA, B) RALAMAELLTAINERSBAL; () ERAH
HA M TR

Wk

BB PR A M B ARAR S 238 X 1218 A N3 R30S N AT IR B AT A AT 75 69 Wl 1R .

BB IREFRRIFR

A CRARA AR 1218 A 897 A2 R he AR 18 15%

®¥E DRARAN KRR 12 48 A 9 AR 5 48 £2-10% £ +15% 2 [
-4 DR AR 1218 A 69 R 2k 16428 10%

RIFPK D BRBRE KRS FTRAFYE

BRE R FITERTFR

BmAKT AT E AR A AL B A A RIS H KT 6 AR

Ry X AT EBARARRLI2 A8 A M ARE KT IR
EHERT AT ERAR A AR 12 8 A TR R RS0 KT 35 4%

7EIR B R T IR 5]

Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800

BRAREFARAA(BRAKER)ABRERLRA RAALLATHBNE (BRABRLRA RN ABHRITILEREN)

TRUE

AR NPT IR B AAEAT A AT e BAR S KA B 315 P RBIRT e RSP A A H . BB R E S TR B AT H ARF LA R
FTABAEE B MBHRAFRE LKL R X, RBENRRATTREARRGRR, THRELTRARE TR KT A4S F AT B A B K
CI4R A TR R R I AMRE, FTRE L AAREERRARIATH R EHE. BRERE SR H BB LB A o R, HEmMBAF SR L
B R DARAR B B kR

AREQENETE S HRBRBERERBE, EAHANRLMBREGHTEL A EFFATREGETIR, BEFHEEITRENTRETTHEE
RHBRFE AR EEHREF B RGBT, FRERAETEA FE Gt R 7 @8 RERMEEE, A0 8) & LR B Ratdnd F 69 N a3 e ik
BATAT AR o AT B E R ARIRE BT A A RBUEATIT B 0 5] AR LA R 695532 L. 4. FEMRE B KRBT RBEAT 09 R ERIE, £
TN ARER BT R AR R LR BAH 8 TREAR.
ARFEEABMBATELCENROEZE, RIH K2 FHERE L4560 Rak . AR AT LR, ARETHEH. TR FRH RIS R AR B
BEAFIET, TR AYE, LRREAEBIMETAME 26984, AN TEMFLCRARSIBAHR/ LR T —HORE, SLEREYRBREHFH
TR B MRS F ke BERZ D CETRRETHIRAGAERTAANFTEFATRABRZ RS, REAMT SR, FHLARIE R PR 69157 255
RAF A, BB REFTRRIGLIRE SRR BB R — B8 25 B A R 2.

A8 A B B AR T R A A PRI NN BETESFRATERH AT/ IRRLEFRIT IS IBFAZFERNMA, BTRBELEN LA
EA A BATAR M RSB BHb, BAHBEETRRE TRALGZBERA BHRGHL, AN QMR REETHE AREBRBER AN A, £
T SMB ARG RN B F @B FHRT, THEMMETH KFR. BE. B8 BERRQHFTHH UM ALHM, TR TR M ERER.
W HERRESHMELOE L, FRRMNBL.

SR RS 89 B A AR (ERB S S() R 53T X 38 B 2000 54 BRIk BT 3y ik 4 2005 (£ 8 R) A (e IR 4) £ 1905) th A+ &
(1) B &ak R34 % 49(2) (2) £(d) #h(Z o 3 RAEA AW F)IEMA L, REBMEKE 5T @R TS AT A

FABEMOR R AN EBRFH: BREAKEATAALLZBGZMELIS W, A, BREBERR LB A MATLRE BB 0 BB 6L A
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