2011 & 11 k] 25 [! ( ﬂﬁg ﬁ

CMB INTERNATIONAL

SR ot B B

f//ﬁg/%/ (1157HK - 8.19 ¥~ - 7(/;7*'&) — — [FRRETR f//;&"%?}%‘/ﬁi/

5&/27 [/455’*?;7;‘;7/}?’“&&‘ HEREI] (1157 HK)
. e 2 S B I o[ £ LT & 12 22 5% = B ;
® R REER (I R s o
Fﬁ! pLEES B E RS IFW?F’WFJ B AT 80% I A E = FAvfE T EL il (vauf 80,084
332 (B ( A S M) FW&IJHFJEJZ% [T P 7l PR 38.9% - i 3 40 1k (HFFFIFY 3564
O H o e 52 /I i) 17.65/7.19
Mgl & F_ % A A #@{fdﬂﬂwl 26 ek [lFHTR 90.7%% o C G 7,736
59.62 &7 © 2 TIRFEE ByfI=" F{j ] BHEA > 15-2010 4 (19 31.0% > ERALSN WiIF HiTy
£ % 2010 5 33.0% - Wi ] % 5 b 9 363% 0 T ae.2%)
EIEESIUY= F S > /10 26.3%% 28.0% 1/ [H] -
EERR
FeE TS
 FYFIGETHRA - RlFT 2009 ?"F'EJ;‘!F" v |E et }fﬂ"‘ FrfidF] o R 17] -20.3% 16.2%
e = o i 37 -36.0% -29.2%
RS DR DR e SHpes g L) m o
P TR PR DT S R 3) A TR
LA P SRR iﬁﬁépﬁ”ﬁ*ﬁzsﬁ [fFEJE F*%‘é"“J ° - &
HK$
I . g} . A\
| *lﬂﬁi@’f‘ ST R 2007 B 89.7 B [}Fﬁlflﬁpiﬁﬂ 53.1%F] = ) A S P
2010 i 19 321.9 [R5t iy IR H% 05 4 A vy - o I
i BT SRR s S R A 0 W
g = foURUPRRLE 7 i B RO | B o 8 !
TR
® PERENE ORI o U] R R T 5
¢ M*‘@’ﬁ%pﬁ'@* i PP R o 1 S IORRE > IR
kg %:H% QJ "FJEFJ?F g E I\J\f,ﬁJ F%%’E?Jﬁ%{ﬁ;f o
> F[l‘é‘rfa;“liz‘]?‘i 2007 F = 2010 F ] > 3EFEJOREVIEIR » ¥ J?EJF W=
£ 53.1% o T{, %+ ]’Fﬂ—- EETE.] ?ﬂf‘ﬂfﬁﬁﬂ?ﬂ |:¢I£F WRFEL 48.0% o ﬂifﬁ ’ uiril
HLUPRAE BRI SR 80 - e 2 P
5 & pugh l% f’ FJK—FT“ l=3 pﬁlfﬁ]ﬂ 6. 2 Ff, 2012 ¥ g7 > RS TS
8.4 2012 (iR N RIRES TR
FAFErRl
(B 12 5|31 F1) FY09A FY10A FY11E FY12E FY13E
A (- N E) 20,762 32,193 45,022 52,476 62,917
EFE (AR 2,447 4,666 7,201 8,036 9,597
SRR (* 28 0.45 0.74 0.98 1.09 1.28
BRI (%) 59.5 62.7 33.1 10.9 17.6
ks3] 14.9 9.2 6.9 6.2 5.3
TEF ) 2.0 1.9 15 1.2 1.1
RIS (%) 2.8 3.0 3.4 3.8 4.0
T8RS (%) 39.2 26.8 24.1 22.0 22.2
WSS (%) 193.0 9.0 WA A BE

R 2 il B

B A B B R |



Ey bty 3
ST

FIT R B 02 .Fl‘/iJJ{f\[/NT’TE'I WA T R AU S AR N i) T Y (1)§§%EA¢%£]FH@%I FpEky WJJEJ
MRV P P SR R 5 2o HAE S FOIRS (ZEI*?EJU%“F”‘ B~ AU A T RO TR R O -

b3l S BRSO L I SR AR ) (1) S
i fl 30 | 'HL”E' V=5 (2) THas ?Lﬁvf 3 Iﬁﬁ (PP R R MO 5 (3) 1t it
SR Iﬁﬁﬁh M)*zsﬁjjw RS [ 7 A
IS5 10 YR
B IS 12 O B 15%
£ %IFHJ‘”%* 12 {i P A v -15% % +15%.1 ]
gl %ﬁ#¢¢nwﬂm1@&m§@w%
R IR 4 A

PSR

Bit v R B 12 MESUBIELT (10 18 £ 1803-04 eiffi: (852) 3900 0888 i #: (852) 3900 0800

FHEBIRR 57 IS (I 55 ) B R R A e T il = s ) (RSt e L SRR 8L 7 = Vi g il

EIRIE

R [ (SR ﬁ*ﬂ"ﬂ?[f P < B FTEVER S T £ T O - SHEAEESS THR R S " POS0R R -
¢%4‘|?§?JF'E|’F*F'@%“§ UE -~ PSS p A TR B RES. - PHEP‘ REaE 7‘”7 (R oL YRS WFI A L
AL i%le'F’?#-ﬁyﬂJ:@FHFYIE{I%[H%H o PEE B ij: AR PR A R Mﬁ%‘ HEEGET ) o
}Qaﬁ@ ’EW*IF‘,}Q“EW%IHI > ﬁt%ﬁb}g‘?¥${uf§m fiﬁ?ﬁ glff JRI TR .

i

W W ppE Ilﬁg*ﬁ'l?l,,%‘méifﬁ, s [EERE SRR T“ﬁ&#ﬁpﬁiw,ﬁm PIEPK 4 SRR VR - S R A
EIJﬁLE % B |":tu]u‘/?ﬂzﬁ}ﬂhﬂm ' I{?AH]H‘/QJJFFJ‘F{ S ‘J‘FT%%F‘;' T Y L ‘Efﬁf*ﬁﬁiﬁ Jl}l”fﬁ‘!"xﬁlﬁ%}?‘& F Rl
T YR RS itﬁﬁws‘?ﬁéltﬁﬁ (EDE (B - I‘flf"ﬁ rTP"I*Wi%‘ TRl RV | '7;I*J|1 [F=L ZIFE R PSR
AL A TR ItFITFj#\{:I\/TEJ B O &”EFG = e T i%#, EYFE J#)“?ﬂ%iﬁ S fh#}“g}?ﬁlc ERPET A o

A P AR S G - Gk - L
b o Wﬁwﬁuﬂ%ww G AR z:mw%@%W@% fwﬁﬁu¢ﬁ¢%—ﬁ@aﬂbr»%w
7 o ’ﬁﬁ@ﬁ%,ﬁmﬁﬁ I BB b - A ] A A
*»HWEMP@ﬁW Tu¢ﬂﬁmmm%wEgWﬂ\*¢ﬁ'%meJhw 70 W~ B0
oL

+ IR HW%FT%ﬁ‘°ﬁ A R A ) A0 K i i
AR S 8 P Pw~w#waa¢%~ppﬂuw§mwmﬁfauﬁw¢,mﬁ€fﬁﬁlww
i%f FB{E LA f""TEJ |~Iﬁﬁb1ﬁﬁf|ﬁkﬁ"%w¢, fl i U?ﬁ“ THITE =8y~ i ﬁig ‘5%9@73']&!‘/&(#]{‘1‘
HIIAR 1 R R R S 1

_

UIFHASVR) RS R TS PR -

SR = B J# gt
iﬁ’f B f“pﬁ {11986 TS IR R (R i A (T 2 R8T 11(3) K 1995 & (ST Haamifufl %1"'}?,,,{?%‘?}|}|
PR R A R S -

ESRREE 2 e B RN i g ]
i% F EFRH H\[ﬁy' 1934 #5555 ¢ phF AP 15a-6 EFEY 2 PUIEILTE" - PR RHAGE PR S o SR DA
ELE ST }{—Jiﬁyi‘, 7 SEpS 1’ﬁ|j s -

Wﬁ%%?@ym%@m



