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B A H#A#M LEF/TH AR (F) 4% (&) ROE(%) mMe&ER
NG LE B’ & K A R (LREF) (HREFH) 2 ] 2020E  2021E 2020E 2020E  2020E
® &
JAER 2238 HK A % E N 6.85 8. 60 26% 8.0 7.4 0.7 9.5 3.8%
F A AT 000001 CH 44T E N 13. 49 19. 80 47% 8.4 7.4 0.9 10.8 1.8%
e 8] 3908 HK %7 EN 14.58 16. 40 12% 12.1 10. 6 1.1 9.7 1. 2%
=—%1 600031 CH #L &k & E AN 19.35 23.50 21% 11.9 10.5 3.0 27.7 2. 6%
S IRE 2020 HK  T#&HF  EA 73.95 *77. 39 ~iE R 32.6 22.8 7.6 26.2 1.2%
JS IRk 1691 HK  TT##E %  EA 7.68 9.97 30% 19.5 14.8 1.8 4.1 0.8%
FHIldk 2319 HK 2 FH %k EA 30. 40 34.20 13% 31.5 21.2 3.4 11.4 0.7%
FEHE 1765 HK  #F PN 2. 44 2. 68 10% 25.3 18.4 3.2 13.1 1.1%
kA 1951 HK E % E N 10. 00 13.30 33% 39.6 32.5 2.8 7.1 0.5%
E KR 2601 HK  4& & E N 23.20 33.93 46% 6.5 6.2 1.0 15.7 0.2%
R 4L & A 780 HK LI RA EA 14. 64 17.00 16% 25.7 13.8 2.0 4.6 0. 0%
T2 e e BABA US EHR EA 223. 68 252.0 13% 27.0 22.4 4.3 15.9 0. 0%
vERE 3883 HK 53~ PN 8. 69 15.5 78% 3.3 2.9 1.1 33.8 12. 0%
;M RECHRR 956 HK # AL R E N 2.01 2.30 14% 4.7 .3 0.5 11.0 8. 6%
1 AE & A 1608 HK  #7fb iR PN 3.93 4.80 22% 15.0 .7 3.0 19.6 1.3%
MRER 1810 HK A4 E N 13. 14 16. 30 24% 21.4 16. 4 3.7 12.8 0.0%
44
7 B AL 2018 HK A& £ 42. 65 36. 00 -16% 28.0 21.7 2.2 8.4 2.5%
* R AREAR T

KA AR B, BREBREAAR (KZE 202046 4 10 7)
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i) | HRE TIE(@ER)
(FHREE) (FREE) (FREH)

G E BRA%-H 2202 HK 0N 26.20 36.69 3,208 6.8 5.9 5.2
BRAE-A 000002 CH ;0N 26.18 31.60 2,922 7.6 6.6 5.8
A E - A 600048 CH BA 14.63 22.16 1,746 6.2 5.3 4.5
I 8 R 688 HK BA 25.40 28.12 2,783 6.0 6.1 5.3
Z2HEA 2007 HK ;0N 10.24 14.55 2,240 5.0 4.4 4.0
B 1109 HK 0N 33.45 44.25 2,385 7.3 8.0 6.7
FEHER 960 HK A 37.35 34.27 2,239 10.7 10.5 8.4
R GHE 813 HK ;0N 33.40 37.85 1,182 9.0 8.2 6.8
L E 3380 HK ;0N 13.32 14.50 735 5.9 5.5 4.6
LR 3383 HK ;0N 9.20 10.65 360 45 3.6 3.6
SFREGEE 1813 HK A 12.50 13.70 397 3.6 5.7 4.8
T E LR 3883 HK ;0N 8.69 15.48 235 5.0 33 2.8
B B 4 R 1233 HK ;0N 13.56 16.20 263 45 3.8 3.3
& iH 2 & 1628 HK ;0N 3.65 4.81 191 4.6 3.9 3.2
o BRI 1966 HK PN 3.57 4.79 149 3.6 3.8 3.9
PR FEE 81 HK 0N 4.67 7.21 160 35 3.1 2.7
EINENN 1996 HK PN 2.67 3.22 89 5.4 5.1 3.8
HAEmER -H 2103 HK 0N 4.06 5.02 145 5.7 4.6 35
4 BIRH 2869 HK HA 10.06 9.11 324 53.1 43.0 32.2
He £ & JRF - H 3319 HK PN 42.20 41.53 563 61.1 44,5 31.8
i T E 3 2669 HK 0N 8.04 7.91 264 65.9 50.3 40.2
25 R R 6098 HK A 36.25 37.06 998 87.9 62.5 45.2
B HE-H 6049 HK - ON 81.70 75.70 452 N/A 79.7 57.3
KA E R 1995 HK - ON 11.90 9.78 183 118.6 76.2 50.8
%A EE R 2048 HK - ON 9.01 12.82 125 10.0 9.2 7.2

F Ha 4 55 F AL 2382 HK HA 113.50 115.00 1,245 27.9 25.1 19.2
TR - A 002475 CH - ON 54.62 55.40 2,930 62.1 41.4 32.9
s 5 AN F AR 6088 HK - ON 2.58 2.64 178 9.3 9.7 8.7
BEER 698 HK HA 0.44 0.53 29 7.1 5.9 5.1
ROTE B IR 2283 HK - ON 2.25 4.10 19 6.2 7.9 6.5
hAEA L 2018 HK # 42.65 36.00 515 20.8 27.5 21.4
RER 1810 HK - ON 13.14 16.30 3,158 24.1 21.0 16.1
tbiE i g 285 HK - ON 16.44 22.20 370 20.8 7.9 10.5
f Ak R 1478 HK - ON 10.24 14.80 120 19.3 15.2 11.9
FAES - A 002241 CH  ## 24.53 9.10 796 64.6 57.0 51.1

EHE M 2R AE 700 HK - ON 446.20 440.00 42,628 40.8 33.9 28.6
MZee BABA US 0N 223.68 251.60 6,001 29.5 26.7 22.2
T BB AN R 8] BIDU US 0N 116.81 151.20 403 13.2 18.2 13.0
B % %Na PDD US A 72.80 40.50 872 5 38 /&5 48 63.6
Fg fa 2 &) MOMO US 0N 20.28 35.00 42 7.5 8.7 6.4
BEEE YY US - ON 72.45 74.00 57 9.2 16.1 11.3
IGG 799 HK HA 5.38 11.00 67 4.9 4.9 4.6
FE 2 FHH 1860 HK - ON 5.55 4.97 85 35.6 17.8 10.2
A2 780 HK A 14.64 17.00 313 17.7 25.3 13.5
e 1753 HK BA 3.63 3.50 39 10.5 10.5 7.9
FEHR-A 002624 CH 0N 47.66 48.90 616 30.0 26.0 23.0
ZkEHE-A 002555 CH BA 37.63 30.00 795 38.0 33.0 28.7
% M 23 3690 HK 0N 159.60 120.00 9,301 202.0  760.0 71.3
KR 6820 HK BA 3.48 3.30 76 18.3 13.9 11.2
¥ F i 302 HK 0N 2.96 4.39 69 9.3 8.7 7.2

#FH FREF 6068 HK A 2.96 4.60 61 15.5 11.6 9.1
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FERTHEA 667 HK BA 15.60 15.80 342 34.1 29.1 22.8
PHHHEE 3978 HK A 3.77 5.14 32 17.3 18.1 11.0
T EHERT 2779 HK A 2.60 2.85 42 12.7 11.7 10.5
FBEHKY 1765 HK BA 2.44 3.17 164 30.8 25.0 18.1
AT I 4RAT-H 1398 HK ;0N 5.23 7.30 20,136 5.4 5.3 5.0
IH4T-A 601398 CH ;0N 5.27 7.80 18,344 5.5 5.3 5.0
HFARAT - H 939 HK ;0N 6.39 8.70 16,037 5.5 5.2 4.9
HFARAT - A 601939 CH ;0N 6.40 9.50 14,609 5.5 5.2 4.9
B ¥44T-H 1288 HK 0N 3.18 4.70 12,892 4.8 4.6 4.3
BERAT - A 601288 CH ;0N 3.40 5.20 11,745 5.1 4.9 4.7
44T - H 3988 HK 0N 2.99 4.60 10,598 4.4 4.2 4.0
P RAT - A 601988 CH ;0N 3.50 5.00 9,655 5.1 4.9 4.7
kAT - H 1658 HK 0N 4.87 6.30 4,540 6.1 5.9 5.3
HBERAT - A 601658 CH ;0N 4.85 7.30 4,136 6.0 5.9 5.3
FAZ AT - H 998 HK ;0N 3.53 5.60 2,424 3.3 3.1 2.8
FAZ AT - A 601998 CH ;0N 5.08 7.30 2,208 4.8 4.4 4.0
LB 44T - H 3328 HK A 4.92 5.70 3,933 4.4 4.3 4.2
TABAAT - A 601328 CH  #4 5.13 6.50 3,583 4.6 4.5 4.3
K A4 -H 1988 HK A 5.53 6.30 2,695 4.1 3.9 3.6
K AGRAT - A 600016 CH  ## 5.74 7.00 2,455 4.2 4.0 3.8
Bk K4RAT - H 6818 HK 0N 3.04 4.90 2,042 4.0 3.7 3.3
Bk KARAT - A 601818 CH A 3.79 5.50 1,860 5.5 5.1 4.6
4R AT - A 000001 CH PN 13.49 19.80 2,618 8.8 8.4 7.4
e[ T FAEEHA -H 6030 HK A 15.28 18.90 3,044 13.6 12.2 10.6
FaNE -H 3908 HK 0N 14.58 16.40 637 13.2 11.9 10.5
Fh#EH-H 6886 HK A 12.76 14.60 1,684 17.3 11.6 11.1
PAEAEBGEHA - H 6066 HK - ON 8.29 7.90 2,459 18.1 10.3 9.4
HiEE A& -H 6837 HK - ON 6.28 9.40 1,270 12.5 6.8 6.5
A -H 1776 HK HH 8.46 8.90 1,025 13.6 8.0 7.7
& 455 - H 6881 HK B 4,01 4.20 846 12.8 6.9 6.5
FHI LB 388 HK HH 296.40 265.00 3,758 39.6 37.3 32.9
B 4AE - H 1606 HK HA 1.01 1.90 128 4.6 4.2 3.7
PR AL TG 2588 HK - ON 52.90 73.50 367 6.7 5.8 5.2
#id a4z - H 1905 HK - ON 1.53 1.91 126 7.9 8.6 8.1
#% + B A% -H 2601 HK - ON 23.20 33.93 2,707 6.8 6.4 6.1
FEAZ-H 2628 HK - ON 16.94 24.95 7,871 7.4 8.6 8.3
FEAZ-A 601628 CH - ON 28.92 38.04 7,171 14.1 16.4 15.7
B2 -H 6060 HK - PN 29.45 32.13 433 K5 38 548 548
T E K 966 HK - ON 12.98 20.54 467 5.3 5.5 4.8
#ERK -H 1336 HK - ON 27.45 37.30 1,327 5.3 6.5 5.6
HERR -A 601336 CH  ## 45,55 53.51 1,209 9.8 12.1 10.3
FEHARERESD -H 1339 HK - ON 2.52 4.33 2,694 75 4.1 3.9
¥ B A e - H 2328 HK 0N 7.40 9.83 1,646 6.1 6.2 5.5
WWARE  HEHH-H 2338 HK BA 14.62 16.00 1,205 11.4 10.7 9.7
HEHH -A 000338 CH - ON 14.00 14.30 1,098 12.2 11.4 10.4
THEEA 3808 HK 0N 19.64 20.50 542 14.6 9.8 9.5
¥ B 4 T 3339 HK A 2.46 2.30 105 5.8 7.4 7.6
Z—E 631 HK A 3.77 5.92 117 11.3 9.4 7.0
THEH-H 1157 HK BA 6.18 6.90 541 9.6 8.7 7.8
PHER-A 000157 CH A 6.39 6.85 493 11.0 10.0 9.0
Z—%1-A 600031 CH BA 19.35 23.50 1,632 14.2 11.9 10.5
B TR - A 601100 CH BA 76.07 85.00 671 51.7 40.2 33.1
ATk - A 603338 CH BA 69.00 67.14 335 34.5 26.4 19.5
T&EE2Hm-H 1839 HK BA 6.00 6.60 106 7.1 6.9 7.3
HiE B % 1899 HK A 1.79 3.44 27 8.9 7.0 5.7
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AR P 1651 HK bt 6.12 11.00 23 5.7 5.7 45
MLR/IAR  E AL 968 HK 0N 6.57 6.31 531 21.7 19.3 13.4
HREH -H 916 HK - PN 4.25 4.73 342 7.1 6.5 5.6
2 RAAH - H 2208 HK A 7.87 7.70 443 13.8 10.8 7.2
BEFH - A 002202CH  ®A 10.09 16.28 404 17.7 13.9 9.2
#TAHH - H 816 HK B A 2.47 1.70 208 9.9 7.7 5.9
R ER 1608 HK PN 3.93 4.80 101 35.5 15.0 8.7
R ERR-H 956 HK PN 2.01 2.30 75 5.0 4.6 4.3
F A A 1600 HK A 5.79 7.45 58 6.5 5.4 4.6
A - A 601012CH  #4# 31.91 34.62 1,204 34.3 21.3 19.8
B M A 384 HK 0N 27.75 38.00 1,448 17.0 15.7 13.3
FLFEHEE  Lig 1913 HK A 29.35 22.08 751 33.0 54.5 33.6
A RA 2298 HK # i 0.63 1.14 14 3.3 8.4 6.7
2 E B 3358 HK B 1.49 1.97 16 4.5 7.6 4.5
R H 2020 HK PN 73.95 77.39 1,998 34.6 32.1 22.4
KRELER 341 HK BAH 15.70 15.98 92 15.5 39.6 18.7
HRY 6862 HK PN 36.80 37.90 1,950 74.6 70.1 46.7
AEA 9922 HK PN 13.66 11.44 189 103.1 85.9 33.0
8] B 3998 HK PN 2.19 4.83 235 18.8 13.5 10.6
F5 2331 HK PN 25.60 29.73 633 38.2 36.4 25.9
HTEB 1368 HK 0N 2.85 2.90 72 8.5 10.3 8.0
TR 3306 HK HA 8.33 8.89 43 8.0 12.3 9.8
o B A 2R 1234 HK 0N 4.58 5.43 55 6.1 6.4 5.6
IS EHRAE 1691 HK PN 7.68 9.97 262 25.2 19.4 14.7
(09548 -A 000333 CH  ®A 60.32 72.80 4,222 16.9 17.4 14.1
B LRER 1093 HK 0N 16.02 20.00 999 23.9 20.2 16.5
AR 1530 HK PN 10.16 17.70 258 23.4 17.9 14.7
BMEER-H 2696 HK PN 42.10 57.21 229 N/A N/A N/A
RIGHE-H 1558 HK HH 15.24 41.20 135 9.2 7.8 6.8
HFHBTERED 2138 HK PN 4.24 7.26 42 11.5 10.6 9.2
F B 1789 HK PN 22.30 17.90 248 142.9 80.0 60.6
RAEBE-A 300347CH  ®EA 84.10 87.18 630 66.8 67.4 48.4
EY A - A 603259 CH  H®A 81.31 118.32 1,878 64.0 42.2 32.0
AN 2269 HK N 128.00 111.93 1,667 140.0  101.6 70.9
TR 6855 HK PN 29.55 45.80 62 #5348 1548 548
BAE B - H 1501 HK N 62.30 39.30 103 N/A 186.3  130.0
ik A 1951 HK PN 10.00 13.30 243 N/A 39.0 32.0
EE s 9969 HK - ON 13.76 16.21 177 N/A 1548 548
BB - H 2500 HK PN 60.95 52.00 247 N/A  1,366.8 80.4
DAY o B B B 288 HK B A 6.84 9.50 1,007 9.4 9.1 9.0
& B i AE 151 HK B A 5.85 7.60 726 18.8 18.1 16.6
FHSLE 2319 HK B A 30.40 34.20 1,197 27.6 31.0 20.8
R A - A 600887 CH  EA 29.35 33.10 1,780 25.5 28.6 21.9
RBEW BB 4t - H 753 HK HAH 5.30 4.92 1,012 10.1 M54 237.7
B 4t - A 601111 CH  #4# 7.04 6.30 922 15.0 1548 352.0
THME - A 603885 CH PN 9.79 17.63 192 14.3 14.0 13.2
b E R AT By - H 670 HK B A 3.07 4.11 711 13.1 1548 55.1
FE R TS KD - A 600115 CH BA 4.49 5.33 648 21.4 Vi 89.8
FE A FTARE A -H 1055 HK A 4.01 3.73 738 16.3 JE 36.0
P B i ALE B - A 600029 CH  #%# 5.61 5.02 672 25.5 g 56.1
BEHE 737 HK 0N 2.76 4.41 85 12.7 11.7 9.7
WA EEE 659 HK A 7.44 12.18 291 7.2 10.2 5.8
o 3@ b Y (B 2) A 3 ZTO US HAH 35.23 25.98 276 36.5 33.9 27.0
JEE IR - A 002352 CH  ## 53.46 47.79 2,360 40.8 39.0 35.2
A FA%EE-H 2238 HK A 6.85 8.60 967 9.5 7.9 7.3
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ER R 175 HK BAA 12.14 13.10 1,191 11.3 10.5 10.2
RRER RS -H 489 HK BH 5.48 5.60 472 3.3 3.4 3.1
EWwiAaE-H 2333 HK BAH 5.58 4.70 739 10.2 13.2 8.9
LARER-A 600104 CH HAH 18.11 21.10 2,116 8.3 9.8 7.9
L Y d 881 HK HA 41.10 33.83 934 18.6 15.2 13.4
£RAE 1268 HK HA 17.00 13.70 211 31.8 24.2 20.6
KERE 3669 HK HA 8.54 7.40 158 10.7 8.5 7.2

A AR BB RE AT, KE 202046 A 10 8
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S Fr B B AR
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AXBBAREN RIS NEINNE, REARSHRANEFRLIATAMKBEATAER: (1) #HAA RGBS 30 R A M AMe B A S AT
BAYEFBEBAT AR (2) a0 ABE, BRI R R ARE LRI & 51 M4,

I, AR AR, EHARMAAZREMGMBAL (RESEFARNEFHERLZAGREFAGAMER) (1) ERALERAAREI0BARE
REERZFES, (2 TOAHEARE SHEIHINAREREFARSE PRANIFES;, 3) AALAMBFELTAINERSHAR,; (4) LAAHF
HA M F TR

WE

BB EEF LM BT 28K 128 A N8R RIRE NPT REEAT AR BA AT £ MR

BEBBREFRR L

AN DRAR AR 1248 A 697 2R he A2 18 15%

A DRAR AN KRR 1248 A 697 A2 8 ha £2-10% E+15% 2 F
¥ & DRAR AN R 1248 A 697 3k he A2 38 10%

RIPH CRRBIRE SRS THREFR

FBAR B R AT R RAFHR

BAKT CATERRARA A RL2 18 A A AR IF KT IR

B ¥ XF CATE AR A A RL2 18 A A AR SR KT IR AR
BRKT CATE AR A AR 12 {8 A TAM AR S0H KT 35 AR

78R B[R IR A

ouk: F%PRERE 3FEE KA 454 & 2% (852) 3900 0888 1% A (852) 3900 0800

BRABRZFARDA(BRAEFEL)ABRAELBAMN AL LA MBNE (RBRAKSBRA R IABHRITILEMB N )

TRWE

AR AT BB AT BAAR T AL BAR 8 KA. 305 AT MBI T AL R &8 3F o BRBEIREF FRAAETS B A R AR KRE A I
FTAMAE B MR AFHRE KL B L, i a R RRARRGER, TRFRTRARS T HTERGKTAR . RRE P ATRZ 6 AR
Gl AT R BRI EARE, ETREXARTELRAARLATSAZYE. BRABEFEARTE RIR L ERA RS, EHRBMBALHNLE
B RR R ARAE 2 R R
AREQEOEFRFZENRBABRELGS, EAHAXNAZLMBEEGHELEL o LS EATRBG 2 F R REPORLITRENTALETTHS
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