2018 & 12 ¥ 20 p

w-MpE

CMB INTERNATIONAL

(@ REER

B EY-Fp- % Flge

BRAT BY

OHERHRL  BRFHI o RFHEFEEER LR 2 p
W pkie o dadn 4 38 9t 25,800- 25,860 B J 25865 A 51 g o &
4571 A MAFL T AWk AI > ¢ £ (857 HK) ~ ¥ F 1 (386
HK)% ¥ /& (883 HK)% th A 5% 2.9% ~ 4.7%% 2.3% - F H%+ £ > £ %
(1093 HK)# ¥ 2 ] %(1177 HK) "% ih & 5|5 2.7%% 2.4% « PP % % 4 30 F
Eo AR § 381 NLBEAF G AL AR S AL RS
Fo bk ,1,,.4“»11»;,; ERTY aféfbﬁ CiEdr ke s TR 513 &0 o 4R 23,324
352 4 o TS P BN L £ EA4E R 0 fadnf 4v4 TR 25,500 & 4 i .

P - % 0 E$ 43 (293 HK)

S RIFAF I GpP A f R AP EFIAE - Eﬂ?ﬁ%iﬁﬂi;ﬁ%
S 20188 1-110 e H BHE - Fiz R F M 2 o R EF &
2 4z ayrs. Yo r v+ S #2018 & 1-11 % 24 %]+ 2 3.0%% 5.3% o i
AE G g inbot &k o F 2018 1 L EF A A E 360 30.1%(2017 E 4

3 30.4%) s RPIL G T TE RE st o B e jv}k«’ Wes o

% AL I MACD fyt7ing RBL >RSI + 23 5290 A 345475 7k ih v ¢
| ==

o T > 1108 =~ P :11.8 % Hif 105 =

Fkok: EHE - £ARFF Y

ZiWE TR

S FEBERETF 4 025%e —4ed pIH o FEG ANLEEF A
025 o > J¥BR2REL & PAFRIF VI d pwen 2%3 225% 0 v 2.25%3
25% #+ & p a:m:téc,gol L@ NiRs | > Bap Els4 8= ' §.9
PP RN S - =T e

%.L“aipﬁ%vﬁiﬁaob,%n?*éfﬂﬁ&vﬁ A LD et
AR S H B }Jﬂg,}zﬁ\mv;*7¢Lv,i,;7§¢;§/'T,aﬁ B Rmang
B R Frc R e

% * &, CFA

# 3% : (852) 3900 0853

¥R it ! samsonman@cmbi.com.hk

FIRARWKD L p A

=l ) 0,

JoB ih s = (4,/:;1
82 4 % 25,865  0.20 -13.55
fad E & 10,196 -0.34  -12.93
R 2,550 -1.05  -2291
RIS 1,294 -138  -31.85
* B3 o7 47 23,324  -1.49 -5.65
£ E{=¥ 500 2,507 -1.54 -6.23
2 E TSR 6,637 -2.17 -3.86
44 E] DAX 10,766  0.24 -16.65
i+ B CAC 4777 049 -10.07
# B A 100 6,766  0.96 -11.99
p&p %225 20,988  -0.60 -7.81
78 ASX 200 5581  -0.16 -7.99
& B4k 9,783  0.66 -8.08
FHERR : BE
BB Eihdr p AR

= z 0,

FESS ip B (ﬁi[
122 & 35,720  0.48 -12.51
fad & 14,671 -033  -19.20
(R 37,755  0.99 -5.82
Bad 1 57,541  -0.46 3.39
FA R EE
PR 2R PRETHR

1A= 4

PRI (37T) (3.9)
FEA (3 T) 1.4
PR () (1.1)
EEA (A1) (4.1)

HUE S R Z %57 =


mailto:samsonman@cmbi.com.hk

RAEFRRUE LR T 2

I 700 K . 26.6 0.3 113.9 .0 168. 7% 11.3%

MES AL 823 %A% b 26.3 3.3 46.04 b 84.2% 12.6%

dOE A2 2628 i . 10.7 2.9 22.84 . -25.2% 4.5%

b 1299 a3 b 15.6 1.6 47.00 . 39.7% 8.1%

£ & (56.8%)

W 2018 P . 10.3 4.5 131.9 . -64.7% 2.2%

AR 5 i . 10.9 6.2 74.92 . 9.1% 6.2%

dOEA 3988 AaE 49 4.5 6.3 3.84 . -2.8% 5.0%

IR R 388 & 30.5 28.0 2.8 208.0 g 14.4% 7.0%

Tx % ¢ iR 956 ATi iR 5.3 4.7 6.2 2.13 . 1.1% 6.7%

o 6068 )T 12.4 10.3 2.7 4.80 . -37.5% 3.5%

4 e 2669 4 F 1@ 19.4 15.8 15 2.20 . 6.5% 5.9%

=8 (36.1%) Aoa A 2877 ER] 10.5 8.7 1.5 8.49 L 1.2% 2.9%

LR 341 E X 21.6 19.9 4.3 19.88 . 1.2% 7.0%

= - @ 631 Ao 11.0 8.5 0.0 2.99 . -14.1% 5.2%

F R 2020 FR % 21.7 17.6 2.5 39.24 . -5.8% 5.0%

RE& (7.1%) 7.1%
LG TR (d2014E17 13p & 2 4=t) 25.0%
B EEFTE (2018 ) -8.9%

L RREHE - RAEAES (£ 22018£127 19p)

PREFGESS 2014 £ 17 13 p 32 HRBRRFTEE 5 /2L pfed 20 1
AR PKE R TEF AL T AN o

S o A
FHANTRLITER
T fT

e L Esd Tdxs 2 ey | 380

!

K R P R gﬁ*lﬂ}ﬁ‘lggf‘_" g (50%3% 70%) - ‘Q‘fxp AATFE 2 L E [8 T g L
TR ET T

Mm% | 30§ ok 7 gbww§ﬁ+(mm1m%) ’iﬂﬁﬁﬂ%ﬂﬁﬁa‘ﬂﬁ**”ﬂ°%7%*ﬂ
EERBE R Mx,—#,]ﬁ R R e lww—rgb,}im;’y}fw DAL LY X BRF

(9 AR A FAANANIEA L REFARFiEe A

am&“ﬁmﬁwohwaAmbwﬁﬁmﬁW%p
Sk ER AT R M4 R R Y AR
m%%%ﬂipip‘rm? o A \’1;},%#}‘««&3‘;«— J-l ;f,\],
A
kl

Wi Fms g 2" E L &
ELSEL T L A Ao @RET ~EE S L
?Eéﬁ?liﬂi’«'ﬁw@’f??bl‘
2 ot RN A KA A kDA
Wk o g W 4 R o AR
ey e

Pl 2 b SRR B

Bfez e hapw s
RIS LY N B
EREIREIT RS

Kfp P fiE e

t-mh— |-

HopUR 75 2 & o (e gt midaA*’ﬂ’

2 R R T S Fete
5 ‘B ﬁ“‘ L2 Jh il 7 - R4 o
ﬁ%)ﬁxﬁélg%ﬂi\;’ﬁl\"l*'ﬂ ie A Btz

FiR A y ’P“?‘,E‘L‘v W OF B EALME I FE R RE

1%

iy

>

N
)
.
37 e =

E

RN
v

h
3\ -
*
&




£ 4 H R

CMB INTERNATTONAT

;Gﬁ

LEFMEER

AYREE
fFET AE DRI Y FLAATE AR R SRR AL FELRAUT IR D (1) £ AR gk
A;fj*:’ﬁ-i%}. GrEX 2 H L FA rrll?\_, (2) s m%ﬁ—ﬁ’” Aidi I A L_’ff‘/]'*%—tl & AR r__L rﬂll{‘ k4 ;‘-':E&_*}%E\;]E E 4 /3‘- °

2 '

F;’("Pal’ﬂ/\

|

Btk AR A AR WA AT R W X AL (RABEEEZDFES
PR ATLREES; (2) 245 AHL 3 f2iFpp v fadig
(4) Hixj#FF LEE iz -

RAGES R ER

FRAf oIV ) (1) HAF AXEAFLHESL 30
PR GRZEEE S (3) KRG RFXABLID PP &Bw;&kﬁ ;

Z» DRI AR 12 40 i gz 15%

#3 e Ak 12 0 i .5 45 -10%2 +15%2
4 LR AR 12 10 o st 10%

Riem R A A S R

A fFIEE G j "R a
PR fBY ATEREZFFE A 45 # ¥ 5%:(852) 3900 0888 % 2 :(852) 3900 0800

HAEAFEST 2P (RAES)L $AEFERT URFL 2T HAEDT (PREFERT RAPLLFRFL 2T HAERT)

ELHE

RE L TR IR R ART R AP S b e e TR RBT N D  E ) R F - R ’m*wix—wﬂﬁ* A SRR Mﬁ .
iR AR I'?J“ uz RAeEARET R AEL c A I PEAMAT LA A RePA I > LIFHFRT AR L "“rif\rrﬁ PP o ARE P TR Z
SPRF AR WG A rs-.aru»gu FoE BT R ARPIFT A LMME L@ D R FF Pre o RAVESZARFTH LR ZFRRFTIrileg > 53k
E,gi\/«dz*q_gup;j#/”ﬂ*ulg (A2EIE A P S

AL FERE LY RAGEE BT o Y i\ugimmﬁﬁﬂﬁif*ﬁﬁ [l R I . LI = LN S t‘mfm BAL XA LE AT
e AL ES 88 4N 7E*14mt§§‘*"’*1%ﬂz\-ﬁlf‘iy\p EN RS R R SEITENR S AT EHER 3 uﬁ“"mp FESR S

SR TENITE PR o A n’]"fr’]lf\ffﬁ?}\ﬁ T\Pf—ﬁﬁ"ﬁ G f‘f‘ﬂ"m 7'1(7 TP e dEd Jfg»rﬂkﬁ—%~,>,. & ~3E 2SS )lé‘z":*ﬁ‘)‘ A\‘#ﬁ‘%'}""
Frix i@ m,z—f*‘z'nionin: i A2 .’I”TIFW’U}AP 'L’bi‘di’»/]f':kf' SoRkqely pe o

Hir B o ALY iR s R TTRBOE piR 240
HU 8 ML TR RS [N - R L L 2
‘frJ;Frﬁ‘ﬂ? P REEFVE RN DML T8 ¥ E

AFLATAMAL TR 22 A ST A4 REF RTE T GERE ok
A e LRy i RS - “%’Ri%f’rﬂ:fsz%fwm’fm APV SR
FRIELRIMI ok ~aLE 2 A3 02 o B 7 B iR M’E "ﬁiié’ﬁﬁﬁ%r

<
3\
\1

Fh TP AT * B AFNE DT« £38 o ELEL T R RBH R A P 2N E [RNALE T - K BT

RO PH Sl X ST A Y RIIPD P FE S A AP A /R R AR TR EL A AR R g T S
S E R EE S IS s S v%ﬁ&'%iﬁii P RDHER 0 AP LR ER T E o RERRR R DT
FooERAAR AT ARG RSP G RRAFRT I ENER NGRS BB B2 A e LA LB BRI T AR
LR EAL o

dof R 5 ZEF A o b Ak .

= et B4R 4 e B

A2 RS £ (12000 & Eﬂ BT 2 $ﬁwi* z 9 ;‘fﬁzf (!eﬁﬁiaf) (“EFR4 £7)% 19(5) A2 A L2 (ID s £ R4S £ % 49(2)
@I(EFRAELP S22 PRAR)2 4ol Lo R g8 FRAERELEE T4

T R IR 2k BT

AL RS EE 1934 EEX T EEAN] 152-6 RV D AR AR T KT 3 WIS A B ER S 4 o B AR 2T AP R LA PG
AL ALARELAEPEE A .




