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B BAR#H LELH/TH WA E (&) W4 & (48) ROE(%) Mex
PR (HHREH) (FHED) %2 i 2020E  2021E 2020E 2020E  2020E

X &

JAER 2238 HK A % EAN 6.58 10. 91 66% 6.0 5.4 0.6 11.3 5.5%
WA I R 881 HK HE EAN 29.90 33.84 13% 11.2 9.9 2.5 23.7 1.8%
W % SR AT 1658 HK 447 EN 4.70 6.70 43% 5.6 4.9 0.7 12.7 5. 6%
LEERT P 6030 HK  #7 EN 14.90 18.90 27% 12.1 10.5 1.0 8.2 3.2%
W EEA 3808 HK  #LAR A X& EA 15.36 20. 50 33% 7.8 7.5 1.2 16.9 4. 5%
IR AE 1691 HK T %  EA 7.09 8.07 14%"  17.97 141" 1.7 41" 1%
245k 2319 HK 2 FEH% EA 28.15 34.20 21% 29.2 19.6 3.2 11.4 0. 8%
APHE 1765 HK  #FH EAN 1.86 2.33 25% 17.5 13.3 2.2 13.5 1.8%
kAT 1951 HK E % EN 9. 44 13.30 41% 37.5 30.8 2.6 7.1 0. 6%
RIEH 300347 CH E % EN 76.94 86. 80 13% 52.0 39.7 10.9 18.4 0. 8%
W E X R 2601 HK  #% EAN 24.45 33.93 39% 6.8 6.5 1.0 15.7 5.7%
£ A &3F-W 3690 HK  EEER EAN 100. 00 120.0 20% 434.6 40.7 6.0 -1.9 0. 0%
iR 700 HK EBR BN 409. 60 440.0 7% 31.7 26.7 7.4 23.8 0. 5%
MeAER %S 3319 HK B > EN 39.30 41.53 6% 27.6 22.8 11.1 24.6 1.8%
TERER 3883 HK 5~ EN 9.19 15. 48 68% 3.5 .0 1.2 27.9 11. 3%
}REEERIK 956 HK 7 AL R EAN 1. 66 2.30 39% 3.9 .6 0.4 11.0 10. 6%
fhhe M 1608 HK  # fk iR EA 2.90 3.25 12%" 111" 4 2.2 0.27  1.8%
S 002475 CH AH4% EON 42.09 55. 40 32% 29.1 23.1 7.4 25.3 0.3%
iRy

XKERER 341 HK Bk BAH 15.34 *18. 26 n/a 20.3 17.7 2.6 12.9 4.4%
L AR 3306 HK Tkl % HH 7.07 *8. 89 n/a 10. 6 8.4 2.3 21.9 6.7%
% B A 2018 HK  #H# E 39.20 29.00 -26% 24.7 16.9 2.0 8.7 2. 8%
* B AR MR P

AR B BARBEBREAMIL (RE 2020 £ 4 A 17 1)
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AER ' %4 &
i AR F K g X (%)
PRI R 700 HK e 32.0 X 0.3 113.9 409.6 262% 10.3%
ERGR LS 3690 HK Fe 153.9 . 0.0 90.00 100.00 11.1% 4.1%
BE S > A% 823HK % A% % 25.0 . 4.0 46.04 70.40 76.9% 6.1%
¢ OE i 2601 HK ' 8.3 7.4 5.4 31.92 24.45 -23.4% 5.8%
% 2R fe 1299 HK % 17.8 15.3 1.7 47.00 72.60 57.0% 7.2%
T A 000001 CH a7 7.9 6.9 1.7 17.15 12.89 -26.2% 6.3%
R B A {7 1658 HK 27 5.7 5.1 4.9 4.97 4.70 -5.4% 3.5%
¢RGEX 6030 HK £ 11.6 10.1 3.7 14.40 14.90 3.5% 3.8%
7 ft 2202 HK A 5.9 5.2 4.5 25.45 25.55 0.4% 3.7%
AR R R 956 HK AT R R 3.7 3.5 0.0 2.13 1.66 -16.3% 4.3%
A 2319 HK 8 & 27.4 19.9 0.7 31.71 28.15 -11.2% 4.7%
PEA P4 1177 HK ? = 38.0 31.5 0.7 10.87 11.54 6.2% 4.6%
= - B 631 HK R 10.5 7.9 2.8 2.99 4.24 44.2% 7.0%
3N 2020 HK PR 272 19.9 1.0 39.24 63.95 65.0% 6.9%
FERT 1765 HK 5 17.9 13.9 1.4 1.24 1.86 50.4% 6.0%
e 4 EIRS 3319HK # % ? EL 27.4 21.4 0.6 13.06 39.30 201% 6.3%
¢ Pt E fi 1157 HK 1 8.7 7.8 0.0 4.96 6.33 27.5% 5.0%
W 002475 CH F 48.1 339 0.1 38.41 42.09 10.1% 4.0%
WA 0.3%
eI (d2014# 17 13p * = 425t) 58.0%
2L FEFTH (2020 &) -4.3%

KA AR HH. BREREAFRL (RE 2020454 A 17 1)
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BRBEBNGBE, BEANEFETLE.

VAL BB B A R IR B IR AR TR A (AN 873G, AAHEEL AR, AN LA
MEHEVE Ao T SEHE R AL TR R ARAEAT ARG SR, F A ZF H A A M 6955 0k RAE3R mAF i 49 4EAT
IR BN RAIBETMTAL.
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EATALEERELAR R, FAEREMBE . FE 1 IRH 7 @0 REBE R EBEBFas
BB AEAT A AR T i B KA AR, ETH RBASHARE L, HAFIEMEANZER
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FEME. A ACME A R RN TTHA LT AL R A A A TR A AR R AR A
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AR AR  TIE¢{ER)
(FHEHE) (FheH) (FHEHE)

BE BALE-H 2202 HK " A 25.55 36.69 3,250 6.6 5.8 5.1
EAAE-A 000002 CH PN 26.72 31.60 2,966 7.7 6.8 5.9
A HE - A 600048 CH HA 15.82 22.16 1,888 6.7 5.7 4.9
b B R 688 HK 0N 26.15 28.12 2,865 6.2 6.3 5.5
HEHE 2007 HK PN 9.78 14.55 2,139 4.7 4.2 3.8
EHEHR 1109 HK " A 32.10 44.25 2,289 7.0 7.7 6.4
FEHER 960 HK A 38.05 34.27 2,279 10.9 10.7 8.6
WX M E 813 HK A 30.90 32.21 1,069 10.5 8.1 7.0
FE b E 3380 HK PN 12.80 14.50 705 5.7 5.3 4.4
TRESER 3383 HK - 8.52 10.65 334 4.2 3.4 3.4
SFAREER 1813 HK A 11.34 13.70 360 3.3 5.2 4.4
FE 2R 3883 HK PN 9.19 15.48 248 5.3 3.5 3.0
AR T B 45 % 1233 HK PN 13.30 16.20 258 4.4 3.8 3.2
LB 3 1628 HK A 3.30 4.81 172 4.2 35 2.9
R S W A 1966 HK PN 3.52 4.79 147 3.6 3.8 3.8
P E B EFER 81 HK PN 4.79 7.21 164 3.6 3.1 2.8
T M & 1996 HK A 2.42 3.22 80 4.9 4.6 3.4
HAERER-H 2103 HK 0N 4.18 5.02 149 5.9 4.7 3.6
He A E WA - H 3319 HK A 39.30 41.53 524 56.9 415 296
Vit £ 2669 HK PN 8.31 7.91 273 68.1 51.9 41.6
4 R 6098 HK A 33.65 37.06 915 81.6 58.0  41.9
A% -H 6049 HK A 75.10 75.70 416 N/A 732 526
KA E R 1995 HK A 10.04 9.78 154 100.1 643 429
B EAEIR 2048 HK A 6.72 12.82 93 7.5 6.8 5.4

s & 55 F RS AH 2382 HK BH 113.00 115.00 1,239 27.8 25.0 19.1
THAE - A 002475 CH A 42.09 55.40 2,251 47.8 319 254
;Z% FRENNIEABBIA 008 i N 1.86 2.64 128 6.7 7.0 6.3
BiEEE 698 HK B 0.52 0.53 34 3.3 6.5 5.8
ROTEE AR 2283 HK A 2.78 4.10 23 5.7 4.8 4.1
7B FH 2018 HK % 39.20 29.00 474 19.1 24.2 16.4
PRER 1810 HK A 10.40 10.68 2,502 19.0 194 158
b E T 285 HK A 16.40 12.30 370 20.7 20.2 15.2
fAkAHE 1478 HK - 0N 9.16 14.80 107 17.3 13.6 10.7
A - A 002241 CH A 19.14 9.10 621 47.9 399 348

LA Ji 3R AE X 700 HK A 409.60 440.00 39,130 375 311 262
FEee BABA US - 0N 209.50 229.80 5,620 38.6 31.7 250
% %3 PDD US A 44.46 40.50 517 53 JiEil 38.8
g g 2 8] MOMO US - 0N 23.81 35.00 49 8.8 10.2 7.5
BREER YY US " A 62.24 74.00 50 7.9 13.8 9.7
IGG 799 HK BA 4.78 11.00 59 4.4 4.4 4.1
[E &AL 1860 HK " A 4.18 4.97 64 26.8 13.4 7.7
R A2 3 780 HK 0N 12.62 15.00 269 15.3 21.8 11.7
e 1753 HK 0N 2.25 3.50 24 6.5 6.5 4.9
FEER-A 002624 CH " A 50.20 48.90 649 31.6 274 243
ZkEE-A 002555 CH 0N 36.34 30.00 768 36.7 319 277
% 253 3690 HK " A 100.00 120.00 5,820 126.6 4762 44.6
FriendTimes Inc 6820 HK " A 2.49 3.30 54 13.1 10.0 8.0
il a2 302 HK " A 2.76 4.39 64 8.6 8.1 6.7

#E FRAME 6068 HK HA 2.53 4.40 52 14.9 13.2 10.3
FERTHE 667 HK 0N 13.30 15.80 291 29.0 24.8 19.5

HFELMEBZ L HHEY 6
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PAKEED 3978 HK A 351 5.14 30 16.1 169 103
b E A ERE 2779 HK HA 2.15 2.85 35 10.5 9.7 8.7
HEKRY 1765 HK PN 1.86 2.31 124 235 17.2  13.0
BT T44T-H 1398 HK " A 5.14 7.50 19,676 5.3 5.1 4.8
ABARAT - H 939 HK A 6.12 9.10 15,381 5.2 5.0 4.7
ABARAT - A 601939 CH B A 6.35 9.50 14,037 5.4 5.1 4.8
BERIT-H 1288 HK HA 3.11 4.70 12,990 4.7 45 4.3
BERAT-A 601288 CH PN 3.44 5.20 11,854 5.2 5.0 4.7
& B 4447 - H 3988 HK HA 2.98 4.60 10,760 4.4 4.2 4.0
b B 4RAT - A 601988 CH A 3.58 5.00 9,820 5.2 5.0 4.8
FAHARAT - H 1658 HK HA 4.70 7.20 4,802 5.9 5.5 4.9
BT - A 601658 CH PN 5.26 7.30 4,382 6.6 6.2 5.4
P 44T - H 998 HK B A 3.71 5.60 2,466 35 3.2 2.9
FAZRAT - A 601998 CH A 5.13 7.30 2,251 4.8 4.4 4.0
ZiBARAT - H 3328 HK HH 4.82 6.20 3,920 4.3 4.1 3.9
ZBARAT - A 601328 CH B 5.19 6.50 3,577 4.6 4.4 4.2
R A4AT -H 1988 HK HA 5.67 6.30 2,722 4.2 4.0 3.7
R A4RAT - A 600016 CH A 5.79 7.00 2,484 4.3 4.1 3.8
+ B b X4RAT - H 6818 HK PN 3.05 4.90 1,961 4.0 3.7 3.3
& B S KARAT - A 601818 CH " A 3.61 5.50 1,790 5.3 4.9 4.4
224 AT - A 000001 CH PN 12.89 19.80 2,501 8.4 8.1 7.0
B P44 - H 6030 HK A 14.90 18.90 3,067 13.2 119 104
EHEHK-H 6886 HK PN 12.82 14.60 1,684 17.4 11.6 11.2
PAT RIS - H 6066 HK A 7.14 7.90 2,535 15.6 8.9 8.1
Had A - H 6837 HK " A 7.18 9.40 1,404 14.3 7.8 7.4
A4 - H 1776 HK HA 8.43 8.90 1,044 13.5 8.0 7.7
o B 4R 5 - H 388 HK HA 247.00 4.20 3,132 12.5 6.7 6.4
BT 388 HK BA 247.00 265.00 3,132 33.0 311 275
B4 AE - H 1606 HK HAH 1.14 1.90 144 5.2 4.8 41
FRMEAAE 2588 HK - 0N 49.65 73.50 345 6.3 5.4 4.9
il laAE - H 1905 HK A 1.38 1.91 114 7.1 7.7 7.3
33 B K% - H 2601 HK A 24.45 33.93 2,697 11.0 7.1 6.4
FEAE-H 2628 HK N 16.08 24.95 7,599 36.7 9.0 7.5
TEAZ-A 601628 CH A 28.06 38.04 6,935 71.3 17.6 147
Bt - H 6060 HK N 26.20 32.13 385 535 BiE B
B K 966 HK A 13.10 20.54 471 7.1 5.7 5.1
#HERK -H 1336 HK N 25.40 37.30 1,238 9.0 6.3 5.7
WERR - A 601336 CH A 42.67 53.51 1,130 16.8 119 106
FEARRRED -H 1339 HK B A 2.54 4.33 2,707 7.6 4.2 3.9
& [ 8% - H 2328 HK N 7.43 9.83 1,653 9.1 5.2 6.0
BEARME WY SH-H 2338 HK A 14.28 16.00 1,160 11.1 10.4 95
M -A 000338 CH N 13.45 14.30 1,059 11.7 109  10.0
¥ B A 3808 HK N 15.36 20.50 424 11.4 7.7 7.4
FEAEL 3339 HK A 2.68 2.30 115 6.3 8.0 8.3
Z—AK 631 HK " A 4.24 5.92 131 12.7 10.6 7.9
b EA - H 1157 HK " A 6.33 6.90 545 9.8 8.9 8.0
b EA - A 000157 CH " A 6.43 6.85 497 11.1 10.0 9.1
=—FI-A 600031 CH " A 19.60 23.50 1,653 24.8 145 120
B SRR - A 601100 CH " A 67.68 85.00 597 71.2 470 3538
WL -A 603338 CH " A 67.56 72.00 234 49.0 39.1 283
E 1839 HK B A 6.06 6.60 107 7.2 7.0 7.3
FLE BB 1899 HK " A 1.85 3.44 28 9.2 7.2 5.9
LR 1651 HK " A 6.30 11.00 24 5.9 5.8 4.7
REBIAR R 968 HK " A 4.71 6.31 381 15.6 13.8 9.6
FERESH -H 916 HK HA 3.90 4.73 313 6.5 6.0 5.1

WAL MEAZ RfEwN 7
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2 EAH - H 2208 HK B 7.51 7.70 435 13.2 10.3 6.9
S RAH - A 002202 CH HA 9.97 16.28 397 17.5 13.7 9.1
#EH -H 816 HK PN 1.35 1.70 114 5.4 4.2 3.2
Rt W 1608 HK HA 2.90 3.25 74 26.2 11.1 6.4
HFREEHRR -H 956 HK 0N 1.66 2.30 62 4.1 3.8 35
K AR 1600 HK HA 5.72 7.45 57 6.4 5.3 4.6
MRy - A 601012 CH A 28.92 34.62 1,091 31.1 19.3 18.0
B A 384 HK 0N 23.25 38.00 1,213 14.3 124 107
EEHE g 1913 HK A 26.20 22.08 670 29.5 48.7  30.0
A RA 2298 HK ¥ 0.98 1.14 22 5.1 13.0 10.4
5 BB B 3358 HK -0 1.84 4.20 19 5.8 4.4 3.4
ZIERE 2020 HK PN 63.95 62.26 1,728 29.9 27.2 18.8
XELER 341 HK BH 15.34 18.26 90 15.1 20.3 17.6
RS 6862 HK A 32.00 37.90 1,696 64.9 61.0 406
AEA 9922 HK PN 9.10 11.44 126 68.7 572 220
W% 8 & 3998 HK A 1.95 4.83 209 16.8 12.0 9.4
F 5 2331 HK A 24.25 29.63 597 36.2 350 246
By BB 1368 HK PN 2.72 2.90 68 8.1 9.8 7.6
TR 3306 HK HH 7.07 8.89 37 6.8 10.4 8.3
& B #) 2R 1234 HK A 4.72 5.43 57 6.2 6.6 5.8
IS EHAE 1691 HK A 7.09 8.07 242 1,268.6 973.3 766.0
(0 %H -A 000333 CH A 50.09 75.33 3,499 16.4 13.8 12.0
¥ ZAWE 1530 HK A 8.71 17.70 221 20.0 15.3 12.6
BERFR-H 2696 HK A 39.05 57.21 212 N/A N/A N/A
R AE-H 1558 HK A 34.75 41.20 154 20.9 17.8 15.6
AHBETRELER 2138 HK A 4.20 7.26 41 11.4 10.5 9.1
£ BB 1789 HK A 20.65 17.90 228 1323 741 561
RAEHE-A 300347 CH A 76.94 91.80 577 30.9 531  39.9
S - A 603259 CH A 98.79 118.32 1,626 77.7 51.2  38.9
B Y 2269 HK - 0N 116.50 111.93 1,514 1274 925 645
TR 6855 HK A 27.10 45.80 57 55 BE B
B iE s B - H 1501 HK PN 40.10 39.30 67 N/A 119.9 837
SRk A 1951 HK - 0N 9.44 13.30 230 N/A 169.4 141.1
B B - H 2500 HK A 53.85 52.00 218 N/A  1,207.6 71.0
LEHE & o B 288 HK - 0N 7.55 9.50 1,112 10.3 10.1 10.0
& & 1L IE 151 HK A 5.63 7.60 699 18.1 17.5 16.0
RHELE 2319 HK - 0N 28.15 34.20 1,108 25.6 28.7 19.3
R Ay - A 600887 CH - 0N 29.95 34.04 1,817 30.9 278 246
TABER T EBEA-H 753 HK BHH 5.28 4.92 985 8.8 7.9 7.1
FEEBEA-A 601111 CH BA 6.82 6.30 899 12.7 11.3 10.2
FHME - A 603885 CH A 9.80 17.63 193 14.3 14.0 13.2
P B R AT A - H 670 HK - 0N 2.95 411 676 14.2 6.0 5.2
b R AT A - A 600115 CH - 0N 4.26 5.33 617 22.8 9.7 8.4
b B & A E R - H 1055 HK A 3.50 3.73 678 11.6 7.2 5.8
+ O d AT A - A 600029 CH BA 5.24 5.02 619 19.4 12.1 9.7
BEHEE 737 HK " A 2.86 4.41 88 13.1 12.1 10.0
# A EH 659 HK 0N 8.14 13.00 318 7.9 11.2 6.4
F B i (B £) 2 4] ZTO US HA 28.79 25.98 225 36.0 33.4  29.0
N IR - A 002352 CH BA 48.66 47.79 2,148 61.6 40.6 3438
a2 FiAER - H 2238 HK A 6.58 10.91 997 6.3 45 4.2
FH AL 175 HK " A 11.70 13.10 1,077 8.8 7.7 7.2
RBREE B -H 489 HK BA 5.12 5.60 441 2.7 2.4 2.1
ERAE-H 2333 HK HA 5.00 4.70 689 13.6 11.2 9.2
LAk -A 600104 CH A 19.00 25.59 2,220 7.4 6.8 6.4
il 881 HK HA 29.90 33.84 679 16.8 13.6 11.0
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(kAL 1268 HK - N 12.68 13.70 147 35.5 27.7 19.0
KiEASE 3669 HK A 6.80 7.40 125 10.0 8.4 6.5

FA R BREBELFRL; RE202044 17 8
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Wodb: BB RIEE G 3 AR A 45 3% (852) 3900 0888 14 fi: (852) 3900 0800
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TERE

RIAE N TR B AGAEAT A AR TR 3 BARE KO R R o 5 EBIE TR RE S AREH . BEREBRERTRBAETHSEAGRE R R ARELHAL
A ZE BAR MFRAARERF B L. B LN ERRFTIREARRLNEAR, BRERTRARE T HTEG K ITAAR . AL P HTRA I ZEARL X
R AL TR R M AR, BTRELAREEAAARLCTIHFEEYE. BRAEESFEEAREH BRIZB LHE A RS, EHMBELBARE
AR R AR B R

ARECHSNETME LD BREARELARS, EARNIRLMBBHEOHFLES R EATREOLEBIE. RETHELEIAMEENELT R THS
BHRAAEFBE BYREFE FOES, FRBRETRE. HE G NI 5 @69 R ER, A3 R IR B RIS b 69 ) 28 Rk A
HALATIERR . AP R B AR AR B AR B ATAT B i 5| BLAEAT A48 AR 0945 38 AR 4. REMRE IR K IR FRBEAT EETE. £
T4 AARE1Z ST R Rk R R A WA & 8 TARERAR.

AL A BMBETELTEARGE L, BMH R RIERZ 04T 09 A AT B, KRETOEH SR FR¥RBRE R AR
BE A9 R BT, TRGHMIAL, BRREBEERETHME L@ I, KNG TEMGLCHARENREH R/ IEH T —RHORE. BEREYRYIREH I
R IBE BBBRIMN T ke BRI CEFRARE P HRBGTERBAFRTEERTRABEES, RN AR, SRR TE RPN 9 RE A
RN A, BB REFTRRBEIRS P AR SBEE R — B L3 RBZE R

AN R B M AR T R A RS FRAGANIMBITOERBTERHATRIIRALEZFRIT IS IFAZFTEAOML, ETRESENILA
FACZERATAM £ B, Ak, BEFREETARETRALGZRERA R4 Z0H, ANAMRERIEET I RBERBEEL RN NA, £
AT HE AR AFA KRG AN G ERBHNH LT, FREETEH KB B, 8. BERRGHEHE UG AR, FAA TRMICH MK EH.
o B RRESAMEHFNGEL, FHREMNBL.

SR O 3R 09 SRR A H
AR R (1) R B 4537 2 3B 2000 452Gk MRS 277 35 3% 4 2005 (4 Bk k) A-(“A B R4 5 19(5) 2 A A (1) B 2 kR34 5 49(2) (a) £(d)
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