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EPS £ (%) 25.9 36.6 19.6 16.4 16.1
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1H16 1H17 #F & H £
FFAAREFAAR
506 589 16.5%
264 280 6.1%
769 869 13.0%
(187) (217) 15.9%
582 652 12.0%
7 2 -68.3%
(245) (274) 11.9%
(70) (73) 4.2%
(10) 0 -100.0%
264 308 16.5%
@ ®) N/A
6 6 N/A
Y ‘\ ST 0 0 N/A
FLa i 269 294 9.3%
8 (70) (59) -16.0%
IR E (14) (16) 14.9%
e 185 219 18.5%
Rk 75.7% 75.0% -0.7%
S AR 34.4% 35.4% 1.1%
/i‘f —'3‘ 24.0% 25.2% 1.2%
E Y RN S Tk &
W) 2: FE iR s
2018 2019
‘B s X # ‘B AT P
1,203 1,186 1.4% 1,372 1,339 2.4%
903 912 1.1% 998 1,018 2.0%
139 124 -10.8% 181 149 -17.9%
o 162 151 7.0% 193 172 10.5%
717 717 0.0% 845 845 0.0%
Lk 7 284 284 0.0% 350 350 0.0%
s g 248 248 0.0% 278 278 0.0%
| 123 123 0.0% 145 145 0.0%
o 62 62 0.0% 73 73 0.0%
B~ 1,920 1,904 -0.9% 2,217 2,184 -1.5%
E- RN (493) (489) -0.7% (565) (558) -1.3%
B 1,427 1,414 -0.9% 1,652 1,626 -1.6%
R feg 254y 7 7 0.0% 8 8 0.0%
A (603) (598) -0.8% (702) (692) -1.4%
Fach (58) (57) -0.9% (67) (66) -1.5%
i (58) (57) -0.9% (67) (66) -1.5%
ZEF 624 617 -1.0% 727 714 -1.8%
MA g 0 0 N/A 0 0 N/A
LG I p 5 5 N/A 10 11 N/A
B S P Tr 0 0 N/A 0 0 N/A
few i 629 622 -1.0% 738 725 -1.7%
Rk (132) (131) -1.0% (155) (152) 1.7%
ARk E (33) (33) 0.0% (39) (39) 0.0%
o A R 463 458 1.1% 544 533 -1.99%,
ERES 74.3% 74.3% 0.0% 74.5% 74.4% -0.1%
& liRF 32.5% 32.4% -0.1% 32.8% 32.7% -0.1%
A 24.1% 24.1% -0.1% 24.5% 24.4% -0.1%
kD B R AB BT
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% N EET) B P (x) EV/EBITDA (x) Wk R F (%)

29 o #x  FAAA| Friea FY17E FY18E FY16A FY17E FY18E FY16A FY17E FY18E FY16A FY17E FY18E
BT Ha 1681 6.36 5,565 12.8 10.4 8.8 2.9 2.0 1.7 8.4 6.2 5.0 22.6 24.8 24.9
B IR 1513 3155 28,719 8.2 18.0 153 3.4 17 1.6 183 117 10.1 51.3 9.9 10.8
At 874 31.20 63,187 15.1 16.8 155 17 2.1 1.9 9.5 17.5 14.1 114 12.7 13.4
¢OE e 570 6.16 31,021 13.1 17.4 14.4 1.2 17 1.6 8.0 11.0 9.0 9.7 10.5 115
AR 2877 11.58 9,577 11.0 13.8 11.4 0.9 14 13 2.3 6.2 4.5 7.9 10.1 11.6

=35 11.9 16.5 14.1 1.8 1.7 1.6 9.5 11.6 9.4 20.1 10.8 11.8
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E#3: 12931p (FH A M) FY16A FY17A FY18E FY19E FY20E
o » 1,223.5 1,660.2 1,903.5 2,184.3 2,507.5
TLE 734.5 814.9 9124 1,017.9 1,1324
B8 A 125.0 119.8 1235 148.6 196.8
R 86.6 126.5 150.5 1723 1934
1 thA & 2776 599.7 717.1 845.5 984.8
A (312.5) (431.8) (489.1) (558.3) (635.9)
= 4 911.0 1,228.4 1,414.4 1,626.0 1,871.6
H e E 4.4 8.8 6.5 7.7 7.1
Hapor (374.4) (540.3) (598.5) (692.3) (788.6)
oy (103.5) (1184) (147.9) (161.3) (189.3)
PR A (382) (45.1) (57.1) (65.5) (752)
&R X 399.4 533.4 617.4 714.4 825.6
AR AR E 39 - - - -
A /(X)) 18 (11.3) 4.7 105 16.1
2 B~ (1.6) 229 - - -
ot I 403.5 545.0 622.2 725.0 841.7
18 i (83.8) (123.2) (130.7) (152.2) (176.8)
gk K E (12.1) (25.6) (333) (39.3) (45.7)
A1 3075 396.2 4582 533.5 619.2
o 3k 308.8 378.5 458.2 533.5 619.2
LT gy 430.0 597.9 648.8 746.8 859.7
T 22 F 0 F 4R E T
== 2
FREERE
E#3: 12931F (FH* %) FY16A FY17A FY18E FY19E FY20E
Ling T A 1,369.1 1,387.4 1,429.8 1,486.8 1,561.2
FE RS R R 4114 4187 490.6 576.9 680.7
EVT A 489.6 460.2 430.8 4014 372.0
™R 320.6 320.6 320.6 320.6 320.6
2w 1473 187.8 187.8 187.8 187.8
B F A 1,390.0 2,184.7 2,388.1 2,651.7 2,981.7
MEEREE B 672.7 989.6 1,121.0 12428 1,416.7
M 4 BT 576.3 995.1 1,046.9 1,157.7 1,278.8
141.0 200.0 220.1 2513 286.2
o A 546.7 970.2 876.6 869.5 867.3
87 R H - 193.6 90.9 72.7 58.2
M7 AR 4833 679.7 688.8 699.9 7122
i 63.5 96.9 96.9 96.9 969
b iR 151.3 537.6 526.7 454.0 395.8
8]iE & - 374.5 363.6 290.9 232.7
EET S A 151.3 1632 163.2 163.2 163.2
EFABE 2,061.1 2,064.1 2,414.5 2,815.0 3,279.8
2 338 ¥ 300.6 317.5 350.8 390.0 435.7
wKEE 1,760.5 1,746.7 2,063.8 2,425.0 2,844.0
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BESAER

E#3:129319 (FHEARR) FY16A FY17A FY18E FY19E FY20E
&R 399.4 533.4 617.4 714.4 825.6
7 i fe H gt 404 67.1 64.7 716 79.9
yEF LR 464 (274.9) (62.8) (130.9) (143.7)
Fir B A (62.1) (93.6) (130.7) (152.2) (176.8)
BN 25.1 20.1 - - -
EYEETEREER 449.2 252.1 488.6 502.9 585.0
FAR L (25.0) (55.0) (107.1) (128.6) (154.3)
Jepbd 2P 134.0 - - - -
w (17.1) (5.1) 211 23.6 26.6
RFRBEREER 91.9 (60.0) (86.0) (104.9) (127.7)
% - 594.6 (113.6) (90.9) (72.7)
AT (81.1) (505.7) - - -
[ (114.5) (184.0) (141.1) (172.2) (200.2)
o P2 R R F

LR (162.7) 223.2 (16.4) (13.1) (10.5)
BEEFEREER (358.3) 128.1 271.1) (276.2) (283.4)
R EBE 182.7 320.2 131.5 121.7 173.9
EALEA LR ES 490.0 672.7 989.6 1,121.0 1,242.8
i LA - (33) - - -
ELARAIRER AP 672.7 989.6 1,121.0 1,242.8 1,416.7
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