2018 & 04 ® 30 p '= =
DERER
P4 P 3F ~

oA w W R H

€5 p TR

Ill-kﬁ B -&p-- 7FEg3®

- T am— T T
N J > <,
lﬁ W< o % _,{
it ¥, CFA
PG FRA BERLERE c BRDARRYFARA .}_@;f;]_p B %3 ¢ (852)3900 0857
30,000-30,700 z F¥ 7 t§ + ‘§°E|w‘=2'4mt‘ *s)‘ - EEE P, T 26 danielso@cmbi.com.hk
K BREEERGE G 3%+»vwﬂw%»#«v,m%ﬁ
%i’pﬁ#ﬂ-ﬁﬁi%‘ﬂ oA BB Y W IR FRRALZ SR o 2 RME B
PA B e T A REPE -BEART A FREOTRLES: > RIS HpiABWD PP AR
N h N , SN . o 4B (%
L %j\u \#4»1,,7}-_;}__4)3;4 B A AT 4.0% fo an (i:)r\
124 dh 30,281 091 121
% 3993 HK B4 B\ & 12,067 098 3.05
" : S ' FaEh 3,082 023 -6.80
B 24 r ﬁ‘ ( ) = E 1,776  0.32 -6.49
# R oA A7 24,311 -0.05 -1.65
S RATFR LA E IR A MM EEER PRI F 4 % B4 500 2670 011  -0.14
e w " - . 2R A BT
ﬁgﬁ%g,%ﬂkw<a16p4155@mAa%’4&§$aa7mﬁ. B S
0.07 ~ A XMk o FiFEPEHEMP > O F E\'%ilﬁﬁi*ﬁ‘éﬁfié_ﬁ L % B CAC 5_'433 nEa g
Eofir- & 5e0i & ‘7} iﬁ-m %Rz - ’-i-&f;h’;}f’ff{g;ﬁ ‘f’]?]—%\ o 4= H_ #H R 100 7,502 1.09 241
FRABTAZLHILH DERRE > MR 2HTHD p 52 0w fnsxa0n  emen bee A%
. - - o p v s b2 954 0.73 -1.84
Bogn2 F Ao d @t 16 & & RS MR R EHEAL 0 20 & H L 10553 062 -0.84
NP2 17 EES L ERFL P A g (B E 32 8) 0 4 TH IR BB
ﬁﬁﬁ&ﬂﬁk,1exmaﬂ,ﬂa4¢@; W ERD L EHE R
4974 0 LME & % 17 EAGE 13 B8 £ ENRE FET 20% -
3 #’:—L\ :BFI%%/\23 qu =\ 44]%1—?!; ,} q/%’ *‘i’&j\";ﬁu‘g\'ﬂ}iﬁ—td’ﬁ" ﬁ&h“‘?-’fﬂ&."ﬂiﬁ —
i’-*:‘ﬁiﬁi*’iﬁﬂ%”’ﬁx%ﬁ° LA Ep
N . o . _ . = EE 41,998  0.43 2.86
o : : “ I H L g
ol S i Bi:61 SRS ad ar g ¥ 18,081  1.79 -0.42
L.00 [Ny 40,129  0.60 0.10
H6.75 BiaEF 55,097 0.20 -1.00
H6.50 T KR
F6.25
L6.00
L5.75
RBEEZFERAL PEYIER
__t5.25 s )
Iﬂ‘*h"'h-l - L S 5.00 L
” Ilu* ”' ufh”““ ______ v ———————— r4.75 KB (37) -
___________ [4.50 B (37T) 105.0
o EBE (A1) 28.8
:200M FiRE (1) (2.0)
"I|I||I|.||||I||I||||I|IIII|IIII.--|.|.II||||I||I||||l||l||I|l|||||Illll||||||III|I||I||IIll"llllllllllnllln|||I||I-|. ?#Jil)h : %/ﬁ
Nov Dec Jan Feb Mar Apr
2017 | 2018

R ER AR XL 2oy

5 N =N ‘ =

S ERPEFEAHEEIFY A RTE - FFGDP ER R HE 23% 0 K
Erw Fg 06 BEAR LEIHIFHL 20% 2E PP EELA
Hd 2 EF e FTh4% 0 e r P 1 1%’{2m3ﬂ$ éHX&iJW i %R
> m ’;}r"fﬁ‘:"”h’sa//fll%ﬁm’f*"'[#‘/ﬂ Fd "T%":J'I’E'%"‘_L 2.5% > &_
2007 # 5w ElkEF o b % :%1“—’“@ 7 0.9% > 2007 & % -
EUREF o mF N FIEH 2 05% -

R RRET 2 AF B


mailto:danielso@cmbi.com.hk

WEELL

CMB INTERNATIONAI

R FHEE ST

B E U (%) b

PEL B K 700 F Rk 34.9 . 0.2 1139 3884 242.9% 12.5%

AE S PR E 823 %A% 27.2 b 3.5 46.04 67.50 57.4% 9.3%

LR A 1336 [y 10.8 . 1.8 3532 35.10 1.8% 4.4%

< % (53%) % R e 1299 e 18.8 b 1.4 47.00 69.00 48.7% 7.5%

K&y P 1113 A 10.7 9.7 2.5 52.83 67.00 29.8% 5.8%

B 1 5! E 13.8 13.0 5.1 7492  77.40 4.4% 6.5%

¢ EA T 3988 a3 5.6 5.1 5.2 3.84 4.20 14.8% 5.5%

AL iE R 2006 R4 20.2 15.6 31 2.63 3.15 19.7% 6.5%

¢OE A h R 81 i 5.2 4.0 1.7 4.77 3.45 -27.7% 5.5%

L R 388 £ 32.2 28.1 2.1 208.0 2524 21.3% 6.6%

&% (449%) FrE & N R 956 R R 7.0 6.0 4.9 2.13 2.59 21.4% 7.3%

F KT 6068 K 28.2 21.6 1.4 4.80 5.72 19.8% 5.8%

LREEAaNIg 2669 4~ F T 18.7 15.5 1.3 2.20 2.30 4.4% 5.1%

= 2877 F 9 177 14.5 0.8 849 16.00 88.5% 9.6%

IR £ (2.2%) 2.1%
B EFEF R (d 20148 17 13p = = 42it) 44.7%
B LW IR (2018F R) 5.4%

ERR D EE S AEES (B 22018840 278)

RAFFEEY 2014 £ 19 13 pAZHIRBRKFTESE - F BT L s &
RHRRARSFRT R EEF RS T ER -

[
Rk
3]

ek R

MO ERERAT L] RARFES ¥ T b
% CaE A 1T enE Pk S ER A

Sl WA ) g iz i@ 13—,,3_
RIS

FOOMBRTAE (Y L, 2 CmE A

T £ MpA P FHERET A E (50%I 70%) » L EHFTAAFIF 2F2 /8 R EHK2
R o TR RS R

P ) 05 BRI T e b vt £ (0%3 50%) > L R FIRY @B R pL L A5 g o LA
FA2GE AP LB PR ES TR LAV R ABRRE > T AE LY RERT -
WA FTes Wk I 9 A8 2 REHKT > A7 IFA AR A 1A 1«5@w«bw&%*ﬁﬁﬁw*

TE®X %g :7*7»1!]%_;\1:@:},\;‘ CEES EP AR G RS ITER  HRK T R TR E DERRT
—F_'sb/”‘a *Bﬁz"m)}a’ﬁ ’ n?!b]ibéﬁnﬁ‘ﬂ‘xi )ii;';(riu ';'?I?&m“b‘? B*ﬂ ‘F"]ﬂ*}k Q‘fr%;’}iﬁ'ﬁj}ﬁ

-xn\z- |-

2 u@—im%ﬁ‘u*lﬁ«%%im%m %wﬁ?‘x.‘_rmiiiiﬁ‘upiﬂ—mﬂ* AN PERIFTF W FTRRT
I H 3y o
FIN K

ﬁﬁﬂ?ﬂgw
PR i e A2
FE B A
FH W Ap B R AR
KEPFiE e

FERET 24§



CMB INTERNATIONAI

MEE S

L EP 2 BB
A7 R B

fHED AR NRIAIUN N F L AR o AL R g R A P F AR T P (1) F A AR B AER K g MO PR
L g g R B A e (2) B P EP AL RATHA RS L AL PRBT R RATEM G -

g R T L SR R ir’“_'r:’vfaél’ﬁﬁ’\-i(*@é«ﬁp’fii\iﬁ)‘%iﬁ‘ g#ﬁrm:"ﬂmiﬂﬂfs@ s,éz) (1) i a2 42 30
7 55 (2)%§"§%§E% 3BLIEP PR %M}’“#&i ZEEEY S (3) 23 ;al’séz%é_ 2‘?\&%%%*51
(4) BixF#4F MBpE s

§r DR T AR 12 B Y LR IEARE 15%

3 DR AR L2 B P R -10% 3 +15%2 B
g DR T AR 12 BT R AR E 10%

Eobat BEEE Ik S N

als bt A R
PRl AR RTFE 2SR AR 45 H * 31 (852) 3900 0888 i ¥ : (852) 3900 0800

RRAFES ] 27 (RS RARFER] P2 2R HBA T (RARFER] A7 s hpRFAZ2FMEAP)

LEPE

D AT D A = SR Sl Ko I &ﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁﬁ4ﬁ$%éﬁ°*ﬂ%ﬂ?
PEm AR TR AR ?’H%}R RAcEAR RF pild o AFLDERT T BARKDER - FRWRT A AL DT Aple o AR O SR
ARTHEArF G A AL RE FTAEE P RFALRE LS FFARE  RARSERRT F R FERT R 0 28k
BT 5 MR R T A

AL hER LI REELHR T AP 2 AMBP AR TE el e FE AL RGPS TRy W2 Y PR LA AP Y
FRARRIESNER OB | gy ’ﬁ%ﬁ*amﬁ%\&&\ﬁ?ﬁﬁﬁ%amaﬁﬁﬁéf i\ﬁiﬁéﬁﬂﬁﬂ%ﬂ'ﬁkﬁ&
BRITERENERER AP AHFRIG AEL "+$‘;">}“:}";é9’»fi = f?ﬁ‘v‘ FRZ BRI RETFHRAEF L B PHES L AT A
}7&11 (Gl 2 Es ,__‘g‘ o ixmig* AR T34 g ~errrmb\$°,i—im}_-d i,\ E' A 1\47&}}_ %o

AFLANAPRITA c g AR PR L > AP R F PG L RS -}

OB GEN T  F oA g‘ﬁg&ﬂ&’f > B R r&é’%i%ﬂii{x?ﬁph&%{ rr:;y_rr'o AXPTEHGH 1 R SR 2, “r? ?"}'1/5 B H - Rkendp 2 o iR 430

> tal_fr,bfgr} o AFFAL P T R~ FERIBHE PR L A
o=
FFM}’ 2B PER R DR BLERE A7 R o B R SR ARE Y TR m?;ﬁfﬁ? HV“" HRRT R HEEFRY RN T W ip

FE AR R AT ik A AL \i‘éﬁf’%@ﬁﬁ%”%%ﬁwﬁﬁ*“’ ERESEBET - ReD2 F AR F Ao

iz??éﬁ‘n‘%l’a?%ﬁ”ﬁ-?ﬂ%*’ﬁ WLV RIDOP P FORIFA LAY FENARRZE R RFAUL A HEFERLI IR BV e
FEGE R AR R Pl WF FBILE AR T A AR R R {1 E rﬁrﬁmhﬁvi\Q?dz-%g&#gizl %ioﬁﬁ}’ SRR S
FoERBESABANALIADPE G RPHFRT 0 FEPLERSIER AR L B e R F N LBR BRI T AR
W 38 52 4 o

WAL 5P MES O L FE AP

TR AR R T
%ﬁrﬁﬁ#VFQMNWEEWZ%@?L$@mﬁ£?%/ 2005 = (4 @4t R )4 (" @IRAE 2% 19(5) 2 4 L2 (1) B & fPRir 4 % 49(2)
(@ i(dFEFEEE2PAEPRABME) AL A +%ﬁ£$%mﬁﬁ7ﬁﬁ%$ﬁwgw&o

FOTR T PR P E T Fl
AR T N E R 1934 &%
P H {4

X% 5240 15a-6 T & ¢ Q&%{&%\AJ‘" FPERELEBEIRBA c BAF L2 FETLP R LELRRF
FRAEAAFARELE P X

°

FERET AT R



