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F4i: 128331H (AAARM) 2014 2015 2016E 2017E 2018E
A 12,970 33,459 17,755 20,317 23,883
&R FEHRBA 7,135 17,279 8,205 9,615 11,176
FLEUA 4,182 11,725 6,549 7,609 9,042
[l 1,653 4,454 3,002 3,092 3,665
N 47 301 315 336 337
U A R EL it B 2% S 13,017 33,759 18,070 20,653 24,220
BT IH R e (187) (184) (210) (235) (248)
& R A (4,191) (9,559) (4,518) (5,370) (6,346)
EN G e a] (201) (447) (188) (212) (239)
FIE T H (1,377) (7,030) (5,315) (5,776) (6,292)
E K (41) (142) (29) (45) (55)
HAh 28 (2,016) (3,263) (1,681) (2,065) (2,325)
> B (8,014) (20,625) (11,940) (13,703) (15,504)
2EFHE 5,003 13,134 6,130 6,950 8,716
FIT o BA S A A 1 Ml 9 0l 257 0 0 0 0 0
i 5 B AT 7 38 5,003 13,134 6,130 6,950 8,716
FifsBigt (1,213) (3,257) (1,502) (1,724) (2,161)
£ 55 F¥E 3,790 9,877 4,628 5,226 6,554
DB TR AL G (20) (41) (29) (31) (36)
) 3,771 9,836 4,599 5,195 6,518
TN 23 5] R IR S TEH
TEAER
£4: 120310 (BAAER) 2014 2015 2016E 2017E 2018E
b BT 61,443 70,138 62,000 64,586 70,135
07 LA T 458 764 689 756 812
L 7 UG I e T A5 R 1,117 2,373 3,526 3,316 3,256
¥ 25,709 76,516 62,924 65,519 69,303
5 F R EAA A RIE & 5,808 3,539 5,136 5,469 5,685
SGEHEMNE 31,260 23,260 21,569 21,896 22,358
NERITSE R 51,812 102,582 101,617 128,069 141,285
FoAt 0 0 0 0 0
HRER 177,606 279,171 257,462 289,611 312,834
Yl R 1% 380 451 455 461 485
[k 223 223 223 223 223
HAt R 355 363 356 356 356
WTHAE DR & E B By 5T 872 19,466 21,271 21,031 19,971
¥ 590 981 735 735 735
BIERBF 2,419 21,484 23,040 22,806 21,770
I=S: d 180,026 300,656 280,502 312,417 334,604
1 {5t 27,930 34,888 41,618 47,000 47,328
IS - 78,408 117,992 103,586 110,859 120,258
oAt 35,377 57,164 44,664 55,368 66,992
=¥ AL 141,715 210,045 189,868 213,227 234,578
K ATt 6,200 30,571 29,359 24,500 22,589
oAt 2,775 2,790 2,496 11,473 9,249
HIETE B 7 B 8,975 33,361 31,855 35,973 31,838
HRARK 150,690 243,406 221,723 249,200 266,415
BER B 29,024 56,914 58,383 62,752 67,660
iGN 312 336 396 465 529
M 29,336 57,249 58,778 63,217 68,189
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Owned Subsidiary China Merchants Rank
F£45 120310 (BFAEM) 2014 2015 2016E 2017E 2018E
ZEEY
BRI 5,003 13,134 6,130 6,950 8,716
AT IH % 53 187 184 210 235 248
EIZEALE) (25,833) (41,319) 2,895 1,769 (3,817)
B (1,076) (2,873) (1,715) (2,170) (2,850)
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B IE S
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1ma‘%)§zuh‘%ﬁﬁﬁﬁm§1 KA 22,900 31,225 27,094 23,411 25,177
HoAth (305) 850 710 632 800
BN TR RS 27,605 50,879 24,833 26,821 24,606
L& AR 5,308 642 21,303 15,113 5,196
ERERIASENY 2,195 7,504 8,415 30,028 45,500
SMCER 1 270 310 359 433
EXHERISENY 7,504 8,415 30,028 45,500 51,129
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< B FEEBRULA 54.8% 51.2% 45.4% 46.6% 46.1%
FIEUA 32.1% 34.7% 36.2% 36.8% 37.3%
BT s 12.7% 13.2% 16.6% 15.0% 15.1%
oAt A S U s 0.4% 0.9% 1.7% 1.6% 1.4%
J=%.l 100.0% 100.0% 100.0% 100.0% 100.0%
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ON& e 54.5% 159.4% -46.5% 14.3% 17.3%
2E I 72.9% 162.5% -53.3% 13.4% 25.4%
)3 76.6% 160.8% -53.2% 13.0% 25.5%
BB R

MR (x) 125.3% 132.9% 135.6% 135.8% 133.4%
S B 117.6% 115.0% 121.6% 113.9% 103.3%
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NS 13.9% 22.9% 8.0% 8.6% 10.0%
AR 2.9% 4.1% 1.6% 1.8% 2.0%
SREE

1 RN 0.50 1.11 0.48 0.52 0.64
[N OND) 0.13 0.33 0.14 0.16 0.20
RIKIE (AR 3.85 5.97 6.12 6.19 6.67
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