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A AIEDAR T AHLE, 7 2 T VERAE T 9 AREST. 2012 4% 2015 4F,
oSN S AR S A KR A ik ) 80.4% 5 82.0%. ik, ] B
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1 4.0%F1 8.3%, 2 AN M 98.3 {2 e M A K 117.3 127t, Rl A & 2019
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#EZE12 531 H) FY15A FY16A FY17E FY18E FY19E
BEWH (B AART) 42,733 27,488 29,032 34,241 40,394
#FE (AR 13,201 8,030 9,829 11,726 14,315
Sk (AR 1.85 1.05 1.29 1.54 1.88
BRRRES (%) 117.49  (42.90) 22.41 19.28 22.06
&R (x) 7.98 13.98 11.42 9.58 7.85
THKZE (x) 1.45 1.43 1.17 1.15 1.07
BEE (%) 5.43 2.38 2.89 345 421
PSR R (%) 22.5 10.3 11.3 12.1 14.1
FLITE (%) 73.2 70.2 65.1 65.4 64.4
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£4 120310 (EFARR) 2015 2016 2017E 2018E 2019E
A 42,779 27,732 33,713 39,151 44,967
&R FIBUWA 20,046 13,391 17,839 20,722 23,719
FLEUA 12,336 7,831 6,822 7,696 8,649
o R A 10,396 6,511 9,052 10,733 12,599
Hplg A RS (46) (244) 101 125 126
W A e oA U 28 B 42,733 27,488 33,814 39,276 45,093
HrIH Rt (279) (293) (335) (369) (368)
JeE B RA (10,914) (6,587) (8,454) (9,819) (11,273)
HER T (461) (376) (447) (502) (573)
FLEZH (8,943) (6,543) (7,461) (8,271) (8,547)
Hpt2EZ (4,337) (2,963) (3,449 (4,006) (4,599)
BB (282) (423) (529) (609) (670)
Y B (25,217) (17,186) (20,676) (23,576) (26,030)
28 FH 17,516 10,302 13,139 15,701 19,063
BT RS LA SR 290 403 315 340 341
FrE BRI RIE 17,806 10,705 13,454 16,041 19,404
Frstizt (4,193) (2,296) (3,094) (3,689) (4,463)
EERE 13,612 8,409 10,359 12,351 14,941
SR FR (411) (379) (530) (625) (626)
R 13,201 8,030 9,829 11,726 14,315
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55120310 (HEHART) 2015 2016 2017E 2018E 2019E
Rl B P EER 68,970 58,186 64,005 70,405 77,446
SR ¥ 162,745 135,968 142,064 146,022 152,953
NERITER 17,610 13,046 12,856 12,885 13,233
REFEIE 88,641 67,251 70,614 74,145 77,852
A 54,891 51,486 47,265 45,252 44,123
MRz 392,855 325,937 336,804 348,709 365,606
Yl k% 1,580 1,761 1,850 1,913 1,936
R tian 18,350 20,236 20,438 20,722 20,929
HAth 6,312 11,867 14,645 14,783 14,701
BIER A 26,242 33,864 36,933 37,418 37,565
BEe 419,097 359,801 373,737 386,127 403,172
[ 896 4,864 5,107 5,362 5,631
[0 R T 21,644 16,330 8,981 4,940 4,989
PEA TS 1,750 10,606 11,137 10,023 10,524
N E2 4RI 55 B PR 118,137 85,727 89,379 93,848 98,540
Al 120,832 99,046 89,670 100,418 100,422
Rz 263,258 216,573 204,274 214,591 220,106
VAR NEs 72,270 58,274 67,664 67,543 71,637
KRGS 3,469 2,569 1,849 1,868 1,961
i 278 1,033 708 1,086 1,088
HIER 08 76,018 61,875 70,222 70,497 74,686
o 339,276 278,448 274,496 285,087 294,792
B IR S AL 77,519 78,530 96,159 97,770 104,990
DEHIR G 2,302 2,823 3,082 3,269 3,390
HBRs 79,821 81,353 99,241 101,039 108,380
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KEED
T A 17,806 10,705 13,454 16,041 19,404
HriHR S 279 293 335 369 368
EE AT (20,118) 2,802 6,698 (3,011) (9,694)
1 Fb R E K ) (4,495) 10,213 (5,819) (6,400) (7,041)
2REFAAET ) (39,645) 21,389 (3,363) (3,531) (3,707)
3T KRR B 46,672 (32,411) 3,652 4,469 4,692
4.2 Al (22,651) 3,610 12,227 2,452 (3,639)
5 (4,314) (2,812) (3,389) (3,956) (3,955)
EfTFE (3,660) (2,580) (3,358) (3,722) (3,846)
Hthr 2,316 2,706 2,427 2,935 3,121
ZEEDFEILS A (7,691) 11,115 16,166 8,656 5,398
B FUES
FATEZ (622) (423) (635) (680) (679)
Eit 4 NS (58,014) 2,054 18,794 591 (2,298)
AT A/ E IS KN H] (1,493) (501) (39) (115) (90
At 2,508 2,929 2,890 3,666 4,546
BB ARSI S A (57,620) 4,059 21,009 3,463 1,480
Bl BTS2
HEEERAT 25,396 0 0 0 1
REES 79 3,228 (637) 0 0
e A 5 i ok 98,277 61,611 (13,209) 274 362
At (57,073) (83,570) (17,443) (4,163) 4,144
B FR R AR IS A 66,680 (18,731) (31,288) (3,890) 4,506
B INA I 1,368 (3,558) 182 424 784
ENRERAEZND 18,974 20,382 16,918 17,115 17,569
INCEB 40 93 15 31 32
EXHSRASENRY 20,382 16,918 17,115 17,569 18,386
g A 7] RIFHRF SR 75 58 70
EEHE
E4 12831H (EFART) 2015 2016 2017E 2018E 2019E
WA e L i Wi 2 B
iEP SR ON 46.9% 48.7% 52.8% 52.8% 52.6%
FLEBA 28.9% 28.5% 20.2% 19.6% 19.2%
b o L& 24.3% 23.7% 26.8% 27.3% 27.9%
HAN Sl s -0.1% -0.9% 0.3% 0.3% 0.3%
B 100.0% 100.0% 100.0% 100.0% 100.0%
W&
AR K 164.9% -35.2% 21.6% 16.1% 14.9%
WS e At Uiz 2 16 164.4% -35.7% 23.0% 16.2% 14.8%
R 0 K 162.8% -39.2% 22.4% 19.3% 22.1%
B
WEhE (0 149.2% 150.5% 164.9% 162.5% 166.1%
AT/ BGEEHER 129.0% 118.0% 98.5% 91.8% 90.2%
Bl B R 106.3% 101.4% 85.2% 78.6% 77.6%
E] 3 28
A NEEES 22.5% 10.3% 11.3% 12.1% 14.1%
FrE RlERE 4.0% 2.1% 2.7% 3.1% 3.6%
FREE
TERANE AR 1.85 1.05 1.29 1.54 1.88
R E (AR 0.80 0.35 0.43 0.51 0.62
SRR (AR 10.17 10.30 12.62 12.83 13.77
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