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(&£ 12 A 31 B) FY17A FY18A FY19E FY20E FY21E
BEUN (TEAARE) 675,654 725,121 784,157 835,013 891,201
FAE (FEAARE 286,049 297,676 312,748 331,633 353,197
HERBA (AARKE) 0.79 0.82 0.86 0.92 0.98
HR B A # 8 (%) 2.9 4.1 5.1 6.1 6.6
TAE (1) 5.6 5.3 5.1 4.8 4.5
R (12) 0.77 0.70 0.63 0.58 0.53
JE & & (%) 5.5 5.7 6.0 6.4 6.8
BB E (%) 14.3 13.7 13.1 12.6 12.3
RREREE %) 1.55 1.52 1.56 1.59 1.57
BHEEEE % 154 176 197 214 234
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(FEAARE)
BHE 1H18 1H19 YoY 2Q18 2Q19 YoY
L IRN PN 277,616 299,301 7.8% 140,604 151,111 7.5%
FFE R BAE RN 79,260 88,501 11.7% 37,647 42,365 12.5%
BBPA 361,302 394,203 9.1% 178,117 192,385 8.0%
B8 3R (81,958) (87,154) 6.3% (41,960) (46,540) 10.9%
BHENAE 279,344 307,049 9.9% 136,157 145,845 7.1%
AL (83,458) (99,180) 18.8% (41,200) (40,906) -0.7%
R ATHE 195,886 207,869 6.1% 94,957 104,939 10.5%
PR (36,559) (40,519) 10.8% (13,982) (19,642) 40.5%
A8 160,442 167,931 4.7% 81,640 85,926 5.2%
FEAMKA 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
B REB 15,419,905 16,271,224 5.5% 15,932,402 16,271,224 2.1%
P &k 21,408,934 23125437 8.0% 22,574,651 23,125,437 2.4%
WK E 27,699,540 29,990,476 8.3% 29246572 29,990,476 2.5%
R G HA 235,084 240,086 2.1% 240,282 240,086 -0.1%
Mz 1H18 1H19 YoY 1Q19 2Q19 QoQ
FEE 2.30% 2.29% -1bp 2.31% 2.27% -4bp
FHAEERE 15.5% 14.7% -0.8ppt 14.4% 14.8% 0.4ppt
TR E 1.54% 1.48% -Gbp 1.51% 1.48% -3bp
BHBEER 173.2% 192.0% 18.8ppt 185.9% 192.0% 6.2ppt
=479 1.7% 70.4% -1.4ppt 70.6% 0.0% -70.6ppt
s —8BHARRE 12.3% 12.7% 41bp 12.8% 12.7% -10bp

HA IR N E . BB RE K

. 2 = 3 3 . z = 3
B2 THRITEFFLELY B3 LARTARRRERBHERELAS
24% r 2.36% 240% 1.7%
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o, 192%
2.12% 140% 175% 173% 172% 176% ‘°°° 1.2%
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F)H8 & EX 37 3
48 2 A3 B (BEAARE) FY17A FY18A FY19E FY20E FY2IE 4% 2R3 8 FY17A FY18A FY19E FY20E FY21E
F) BN 861,594 948,094 1,034,39 1,109,54  1,191,46 $BEEANEH
#)8& ok (339,516) (375,576) (410,763) (442,686)  (476,421) FH) AN 7%  79%  80%  80%  80%
AN 522,078 572,518 623,634 666,361 715040 T4 & BAF AR 21%  20%  19%  19%  19%
I E R RAR RN 139,625 145,301 152,566 160,194 168,204 Al 2% 1% 1% 1% 1%
) 13,951 7,302 7,957 7,957 7,957 43 100% 100%  100% 100%  100%
BEMAN 675,654 725,121 784,157 835,013 891,201
(e (186,194) (194,203) (213,849) (231,982)  (252,005) F)tegik
BAETAE 489,460 530,918 570,308 603,031 639,196 FA) &N 10.6%  9.7%  89%  69%  7.2%
R RALE K (127,769) (161,594) (182,194) (191,373)  (200,655) % F & & BAF 2N B37%  41%  5.0%  5.0%  5.0%
425 )1 361,691 369,324 388,115 411,658 438541 B FEHPAN 53% 7.3% 81%  6.5%  6.7%
EF -3 O 2,950 3,089 3,089 3,089 3,089 B AT A 9.1%  85% 74%  57%  6.0%
AR AT A B 364,641 372,413 391,204 414,747 441,630  $A)H 2.8% 41% 51%  6.0%  6.5%
FAFAE R (77,190) (73,690) (77,408) (82,067) (87,386) ¥ 3k4auA 9.0%  83% 8.0% 7.8%  7.8%
BN R (1,402) (1,047) (1,047) (1,047) (1,047) H48 9.7%  94%  8.0% 7.5%  7.5%
2P 286,049 297,676 312,748 331,633 353,197
BERR
PRAMNA 26.5% 257% 262% 26.7% 27.2%
KEAHR
45 A3 B (FEAARE) FY17A FY18A FY19E FY20E FY2IE ¥ EZHXK ¥
FROP RBAT R 3,538,658 3,302,529 4,060,876 4333775 4,627,142 FREH%kF 1.55% 1.52% 1.56% 1.59% 1.57%
BE -9 1,834,242 1,696,498 1453443 1526115 1,602421 #H#EEE 154% 176% 197%  214%  234%
A RIRE 5,756,704 6,754,692  7,235574 7,750,762 8,302,709 H#E &tk 2.39% 2.68% 3.07% 3.40% 3.68%
P 8] 14,233,448 15,419,905 16,653,497 17952470 19,352,763 13 &% M Kk 091% 0.99% 1.11% 1.08% 1.05%
MR R ABAL R 340,482 413,177 510,473 610,512 713,007
H Ak E 1,064,473 939,093 1,123,559 1,350,026 1,593,022 FARFEF
WHE 26,087,043 27,699,540 30,016,478 32,302,637 34,765,049 K-S —HERFRE 12.8% 13.3% 13.5% 13.8% 14.0%
—WERRR 13.3% 13.8% 14.0% 142% 14.4%
o) P R ARATHE A 456 481 625 813 1,057 HARREE 151% 155% 15.6% 15.6% 15.7%
7% & 1k 3,013,161 2,670,650 2,821,250 2,981,087 3,150,793
-3 v 19,562,936 21,408,934 23,121,649 24,855,772 26,719,955 ZBFifkS
TAATIE 526,940 617,842 710,518 817,096 939,660 8 £ 2.22% 230% 227% 2.25% 2.25%
A £ 1% 842,494 656,750 706,750 758,880 815,395 FHHEBEIRF 143% 13.7% 131% 12.6% 12.3%
AR 23945987 25354,657 27,360,792 29,413,649 31,626,860 34K E @k % 1.12% 1.09% 1.07% 1.05% 1.04%
T3 AR A E @R F 1.85% 1.77% 1.74% 1.72% 1.71%
RS 2,127,491 2,330,001 2,640,803 2,874,106 3,123,307
S R - - 80,000 80,000 80,000 HMEHR (RARK)
oA B 86,051 86,051 86,051 86,051 86,051  FEJEi$ A1 079 082  0.86 092 098
BN SR 13,565 14,882 14,882 14,882 14,882 FEMEIL & 024 025 026 028 030
WS 2,141,056 2,344,883 2,655,685 2,888,988 3,138189 4Nt fk @A 573 630 694 7.60 830
FA AR 8] R AR B B A TE A
WHFLHMERAZ FHN 3
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