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738 HK,  HK$3.66, HK$4.4, - 2015
 

 
 2015 11.9%

 

 
  2015-16 16.5% 18.5%

2.55 2.91 CNE

2015 2016 9.2 8.0
4.4 2015 11.0 5

  
 

 

FY12A FY13A FY14A FY15E FY16E 

1,545 1,762 2,039 2,305 2,639 

194 179 287 255 291 

0.304 0.280 0.449 0.398 0.455 

15.25 (7.75) 60.27 (11.30) 14.10 

12.05  13.06  8.15  9.19  8.05  

2.0 1.8 1.6 1.5 1.4 

3.7  3.9  7.4  6.3  7.0  

16.4 13.9 19.1 16.2 17.2 
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2 28 FY12 FY13 FY14 FY15E FY16E

1,545 1,762 2,039 2,305 2,639

1,312 1,520 1,793 2,086 2,401

197 206 235 207 222

36 36 12 12 16

(550) (621) (671) (737) (839)

995 1,141 1,368 1,567 1,800

34 32 111 31 32

(609) (749) (883) (1,021) (1,169)

(175) (190) (238) (255) (295)

245 234 358 322 368

4 6 8 8 7

(1) 1 1 1 0

249 241 367 331 375

(54) (62) (78) (75) (83)

195 179 289 256 292

(1) 0 (1) (1) (1)

194 179 287 255 291

2 28 FY12 FY13 FY14 FY15E FY16E

425 436 696 776 878

37 42 46 47 50

135 199 199 218 240

433 469 484 508 532

1,029 1,146 1,425 1,549 1,700

241 238 219 205 208

73 90 92 93 94

33 33 27 31 32

17 18 15 18 20

34 35 36 37 39

44 52 57 57 60

0 0 7 0 0

441 465 452 441 453

1,471 1,610 1,877 1,989 2,153

0 0 0 0 0

201 218 262 280 305

17 21 29 36 42

31 37 34 39 44

248 277 325 355 391

0 0 0 0 0

27 32 38 45 53

27 32 38 45 53

12 12 13 14 15

1,184 1,290 1,500 1,575 1,694

1,184 1,290 1,500 1,575 1,694
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2 28 FY12 FY13 FY14E FY15E FY16E

245 234 358 322 368

48 52 57 61 63

(39) (75) 22 (21) (25)

(34) (30) (14) (20) (21)

4 (62) (1) (18) (20)

(20) (6) (3) (4) (5)

(17) 7 (3) 4 3

29 16 42 17 18

(44) (61) (75) (89) (100)

(22) (0) (1) 0 0

188 150 360 273 306

(50) (49) (45) (47) (48)

20 1 129 4 3

(30) (48) 84 (43) (45)

0 0 0 0 0

(4) 0 0 0 0

(88) (91) (173) (147) (163)

(0) (0) (1) (0) 3

(91) (91) (174) (147) (160)

67 11 271 82 100

345 421 427 692 771

9 (5) (5) (3) 1

421 427 692 771 873

4 9 4 5 6

425 436 696 776 878

2 28 FY12 FY13 FY14E FY15E FY16E

84.9% 86.2% 87.9% 90.5% 91.0%

12.7% 11.7% 11.5% 9.0% 8.4%

2.3% 2.1% 0.6% 0.5% 0.6%

100% 100% 100% 100% 100%

64.4% 64.7% 67.1% 68.0% 68.2%

15.9% 13.3% 17.5% 14.0% 13.9%

16.1% 13.7% 18.0% 14.3% 14.2%

12.6% 10.2% 14.1% 11.1% 11.0%

21.6% 25.7% 21.3% 22.7% 22.2%

17.1% 14.1% 15.7% 13.0% 14.5%

20.0% 14.6% 19.9% 14.5% 14.8%

21.7% -4.5% 53.0% -10.0% 14.1%

15.3% -7.7% 60.3% -11.3% 14.1%

 (x) 4.1 4.1 4.4 4.4 4.3

 (x) 2.4 2.4 2.9 2.9 3.0

272 265 259 245 226

32 35 36 33 32

133 128 143 139 133

/ 

16.4% 13.9% 19.1% 16.2% 17.2%

13.2% 11.1% 15.3% 12.8% 13.5%

 ( )

0.304 0.280 0.449 0.398 0.455

0.137 0.142 0.270 0.230 0.255

1.9 2.0 2.3 2.5 2.6
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