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A Wholly Owned Of China Merchants Ban

BREFIRRT B LB

& e BAR# LA/ T TR E(F) W4 % (4) ROE(%) &%

NE LT R ERD HE (D) (L) 2 1 2022E  2023E 2022E 2022E  2023E
* &

EHRAE LI US L SN 23. 49 48.00 104% 5 5 4 3.8 -0.8 0. 0%
oA Y 300316 CH £ &%l SN 52.90 93.00 76% 25.6 20.7 7.5 33.7 0. 8%
Z—HFF 631 HK E-E R F N 7. 64 14. 60 91% 11.9 9.9 2.0 17.7 2. 6%
IR 4 R 002352 CH ik SN 50.92 94.00 85% 32.9 22.5 2.9 9.2 0. 6%
¥ B R 1368 HK T ik 8 % SN 11.18 16. 21 45% 23.3 18.9 3.3 14.6 3. 2%
HLE I 9922 HK EEK ¢ EUN 16. 66 17.83 7% 36.8 25.7 4.9 14.5 0. 6%
LR 291 HK L SN 46. 05 80. 00 74% 29.0 23.6 4.5 16. 6 1.3%
%4 2319 HK oL E W N 43.10 57.00 32% 22.0 18.6 3.3 13.2 1. 4%
ERIEX 2269 HK E% E N 60.10 146.12 143% 33.9 25.0 4.8 12.7 0. 0%
fZi8 A4 1801 HK E% N 26.00 75.01 189% T 4R 5 K N/A N/A 0. 0%
WS % 4R AT 1658 HK AT EN 6.38 8.40 32% 5.6 5.1 0.7 10.5 5. 4%
AR e 2328 HK 1% SN 8.37 11.54 38% 6.2 4.9 0.7 12.0 7.3%
e F 1024 HK LA N 61. 4 136.0 122% 5 5 i N/A N/A 0. 0%
439 F H 1109 HK B 3 N 35.25 44.79 27% 6.1 N/A 0.8 14.3 5. 7%
ZHRER S 6098 HK Jr 3 2 EN 32. 65 47. 63 46% 15.8 11.4 8.8 14.1 1. 6%
N N 1810 HK A SN 12.02 21.80 81% 9.6 8.1 2.0 17.2 0. 0%
+ RILH 603501 CH A3 N 159.7 292.0 83% 24. 6 20.6 N/A 24.8 0. 0%
JB A 002410 CH 44 & ITIR% % 48. 80 82.75 70% 62.6 54.2 N/A 15.0 0. 0%

KA AR B BREFRRT AL (KMZE 2022454 A 20 8)
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A Wholly Owned Subsidiary Of China Merchants Bank

BB IR IR R T A 5B B

WA BARfh  TA(fe )

(B35 ) (35 FH) (Hw5F)

B % #-H 2202 HK EA 18.30 33.92 2,647 4.7 4.2 3.7
7 F-A 000002 CH %A 19.35 31.36 2,166 5.6 4.9 4.4
¥ E AR 688 HK EPN 25.05 30.49 2,742 5.9 5.6 5.3
EH R 2007 HK EA 5.64 13.36 1,306 2.7 2.7 2.3
B39 F 3 1109 HK EPN 35.25 44.79 2,514 7.7 8.5 7.1
J.# 45 ) 960 HK A 40.80 34.27 2,479 11.7 11.5 9.2
% 4R B 813 HK EPN 4.42 44.94 168 1.2 1.1 0.9
e )& R ER 3383 HK EA 3.85 13.89 151 1.8 1.7 1.4
SFARATER 1813 HK EA 3.04 17.87 97 0.9 1.3 1.1
X, 3 1233 HK EPN 2.81 16.20 59 0.9 0.8 0.7
KK 6111 HK EA 3.69 8.32 30 8.1 4.4 3.8
iz E 2019 HK EPN 2.88 3.56 78 7.0 6.2 5.4
A LIRS 3658 HK EA 2.38 4.41 19 15.2 8.9 5.8
TR S 6677 HK EPN 3.71 7.13 44 13.3 9.5 7.1
G E i E ey 1966 HK EA 1.49 5.60 63 1.6 1.5 1.3
7418 Mo 2 1996 HK EPN 2.73 3.52 91 5.5 5.1 3.9
E35)C 2869 HK A 7.66 9.50 249 34.4 26.4 22.2
He & E RS 3319 HK HA 12.36 34.23 176 8.4 7.3 6.3
741 R4 1971 HK EPN 3.27 9.37 14 16.1 8.9 6.3
ZHE RS 6098 HK EA 32.65 91.20 1,099 32.8 19.2 14.6
BA WL R SR ARG -H 6049 HK A 51.50 53.43 285 38.8 33.0 26.0
TaHE R AR5 1995 HK EA 10.36 22.20 182 35.0 21.0 13.6
ISR S 1755 HK EPN 9.75 34.60 85 13.8 10.9 8.9
T HAE 1209 HK EA 37.25 56.00 850 85.6 50.9 38.6
FRR L 9909 HK EA 7.70 33.20 50 134 10.4 8.1
LA E 9983 HK EPN 4.06 12.90 52 125 8.1 5.8
B4R % 1516 HK EA 4.24 29.80 131 13.0 8.5 6.1
18 k4 ik 6666 HK EPN 2.30 10.39 249 7.1 4.6 3.3

FH a2 4+ T RS A 2382 HK £  105.10 210.10 1,153 211 19.1 14.9
ZHAHEE - A 002475CH  Z A 28.70 56.70 2,033 28.1 21.3 17.1
PG BEANMFE BN AR 6088 HK EPN 1.02 3.63 73 7.4 4.2 3.6
WK EH 698 HK EN 0.13 0.58 13 2.4 1.6 1.5
AT MR 2283 HK EPN 2.46 2.33 20 6.8 8.7 7.1
#HEAH 2018 HK HA 16.74 48.30 202 12.2 8.2 7.4
KRR 1810 HK EPN 12.02 35.60 3,003 20.0 10.2 9.2
b B b ¥, 285 HK EA 14.86 54.98 335 5.5 5.2 4.7
Ak A 1478 HK EA 5.55 23.00 66 6.9 5.2 4.6
TR - A 002241 CH %A 31.15 46.90 1,064 35.0 23.2 19.1
P LA - A 000063CH  ZA 22.44 41.20 991 24.4 15.4 13.7
& 2Li@ 3, - H 763 HK FEA 15.92 29.65 1,211 17.3 10.8 9.6
FERIEA] - A 300308 CH %A 29.93 45.60 239 24.3 25.2 19.7
Rl B - A 002916 CH  ## 95.92 110.75 492 32.0 31.8 24.3
A BAHE-A 600183CH  #4 16.72 19.00 387 22.6 13.6 15.1
b EE-H 788 HK B»Ah 0.92 1.16 1,619 25.0 19.8 16.3
15 43845 - A 300136 CH  ## 16.07 26.59 155 16.0 27.8 16.3
T 1337 HK B»Ah 2.61 2.82 230 2,610.0 5220 261.0
FRBEA -A 603501CH %A 159.70 292.00 1,400 498 30.4 24.6
- A 688728CH  Z A 20.16 28.50 504 54.5 37.3 28.4
THPEMB TR -A 300782CH  EA 201.90 415.00 674 61.0 31.0 24.3

RUGRIT RS 7 EHHE GDS US EAN 32.12 52.28 61 ] EE K
7 B 3 9698 HK EAN 33.50 50.63 511 5 R KK

Sk S B R ZS3t 5 9A 4
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+ 5 W% i 354 HK EPN 6.38 10.52 197 15.9 14.3 10.9
LR HJM\?E FR 8] 20 HK EAN 5.03 7.84 1,685 TR ] K
JBRA - 002410CH %A 48.80 82.75 581 50.8 62.2 54.2
i&}%&im -A 002415 CH BN 41.55 57.10 3,919 22.2 20.3 17.1
R = 909 HK B»Ah 9.52 11.22 187 EE] 71.0 60.3
KA A - A 002236 CH  ## 16.98 20.89 508 13.1 13.6 12.2
2y B PR 8] KC US BN 3.79 7.87 9 KK B TR
BB W5 i3 700 HK A 362.00 640.00 34,797 25.6 24.1 19.4
MZee BABA US EA 89.41 284.70 2,424 9.6 10.3 8.7
=P e BIDU US IA 12231 248.00 423 13.4 14.3 11.9
%% PDD US EAN 37.31 175.00 468 TR ] 76.3
wife o nil v BILI US EPN 22.19 110.00 86 EE] EE EE]
HeF 1024 HK EPN 61.35 110.00 2,617 N/A 5 IR EE]
ZH5Y IQ US EA 3.76 12.50 32 EE TR T4
B LER MOMO US  ## 4.58 14.00 11 2.4 3.6 3.1
b & X YY US EA 38.59 66.00 28 96.4 TR 3375
HAER TCOM US EPN 22.02 48.00 140 EE 50.7 13.0
A2 3R AT 780 HK EA 14.42 20.00 320 32.3 21.6 16.2
Stee 1753 HK EPN 0.86 4.10 9 6.4 2.6 2.0
FEHR-A 002624 CH %A 13.18 48.90 256 8.3 7.2 6.4
;)Cﬂ"” SHRAROATR - goss5cH A 2186 30.00 485 21 192 167
£H—-W 3690 HK EAN 14490 383.00 8,958 278.7 EE T4
EHEBH BZUN US EPN 7.18 28.00 5 2.6 3.8 2.6
AR 6820 HK EA 1.28 2.50 28 5.6 9.1 6.7
¥ F i 302 HK EA 2.21 6.20 61 6.3 5.1 4.4
G E IR R 2125 HK EPN 3.77 17.00 26 N/A 9.4 7.5
B IE R 2101 HK EA 6.05 12.00 24 N/A 10.6 7.9
LB 1860 HK EPN 5.66 11.10 93 566.0 566.0 188.7
S - ZH US EA 1.65 15.00 10 5 TR KK
BT HUYA US EPN 4.08 12.00 10 0.8 1.3 0.7
W F IR R R TME US BN 4.34 12.00 73 1.4 1.7 1.3
84T WR A% 4R AT - H 1658 HK EA 6.38 7.20 6,159 8.1 7.0 6.0
BRA%ARAT - A 601658 CH %A 5.52 7.10 5,040 7.8 6.7 5.8
HEARAT-H 939 HK BN 5.72 6.30 14,466 4.8 4.5 4.2
HEAAT - A 601939 CH %A 6.09 7.00 11,839 5.7 5.4 5.0
ERRAT-A 601229CH  ZA 6.66 9.00 946 4.8 43 3.8
HELAT - A 600000 CH  #4 8.11 9.30 2,380 4.3 4.8 4.2
Kiy4AT - A 601577 CH  #4 7.79 8.30 313 5.3 4.4 3.9
AR B AT - H 3618 HK A 3.10 2.80 503 3.8 3.2 3.0
#ARFAT - A 601077 CH  ## 3.93 3.60 411 5.3 4.5 4.3
e ZR B 3360 HK BN 6.96 11.10 300 5.2 4.9 4.1
# EH K% 2601 HK EPN 18.60 38.52 2,340 5.5 5.4 4.7
¥ B AF 2628 HK EA 11.94 28.14 7,402 5.2 5.6 5.0
¥ EAF 601628 CH %A 25.60 38.04 6,058 125 135 11.9
KL, 6060 HK FEA 23.65 49.92 348 TR 29.1 22.3
+ B KF 966 HK EPN 9.33 20.54 335 5.0 3.9 NA
RS 1336 HK EPN 22.15 41.60 1,106 4.3 4.7 4.4
AL 601336 CH  #4 34.42 53.51 905 7.4 8.1 7.6
¥ EH T 2318 HK EPN 53.40 96.06 10,054 6.4 7.1 6.1
P EF% 601318 CH %A 45.91 86.21 8,228 5.5 5.4 4.8
& B AME - H 1339 HK EPN 2.54 4.33 2,161 7.6 4.2 3.9
FE W% -H 2328 HK FEA 8.37 9.06 1,862 6.9 7.6 5.6
EEHE Heseshh - H 2338 HK EPN 11.06 16.10 1,234 8.6 8.6 7.6
HEFHH - A 000338 CH  ## 12.30 13.20 1,010 10.6 10.6 9.5
HoE A R X ST F R 5
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T E A 3808 HK B»Aa 9.28 11.70 256 3.4 3.3 3.6
T E AL 3339 HK EA 2.16 4.29 92 5.1 5.5 5.4
Z—HAK 631 HK EPN 7.64 14.30 241 20.4 16.1 13.1
Z=—%I1-A 600031 CH  ## 17.38 19.50 1,476 9.5 10.5 11.3
PR EH - H 1157 HK EPN 5.01 6.14 640 5.9 6.7 6.4
bR EA-A 000157 CH  ## 6.47 6.70 524 8.5 9.7 9.2
& &R JE - 601100CH  ## 47.53 64.00 620 27.5 23.1 19.6
LA -A 603338CH  Z A 39.14 87.00 198 28.6 19.8 15.3
bk E 4 - H 1839 HK EA 5.14 9.20 219 6.1 7.2 6.5
B ALY - A 300316 CH %A 52.90 93.00 681 79.0 46.0 26.2
AR A - 300724CH %A 59.11 185.00 206 49.7 31.4 20.0
T %0 % GIEARE 2020 HK EPN 89.60 121.33 2,431 43.4 27.3 20.7
XRFEH 341 HK EPN 12.88 19.05 75 20.9 23.8 18.3
R 6862 HK A 16.04 21.56 894 246.6 39.6 20.9
AEA 9922 HK EPN 16.66 19.67 242 166.6 48.4 29.5
PP 2150 HK HH 4.68 7.83 80 276.9 58.9 17.7
TR E 9987 HK ##  335.00 343.43 1,419 1588 1555  124.6
B i [ [ 1579 HK EA 24.60 108.52 258 24.5 18.3 14.2
Wk 5] % 3998 HK EPN 3.80 5.31 414 22.3 18.1 15.4
ET 2331 HK EA 61.90 81.04 1,620 82.1 39.8 325
H¥ER 1368 HK EA 11.18 16.21 294 48.6 29.0 23.5
TR 3306 HK EPN 9.42 14.51 49 125 6.6 6.5
& [ £ 2R 1234 HK EA 3.87 4.94 46 7.5 6.7 5.3
JS ;A E 1691 HK EPN 9.34 22.35 326 11.3 7.8 6.7
HR%E R -H 6690 HK EA 26.45 36.91 2,675 22.1 17.7 15.8
(09 %10 000333CH %A 57.56 95.24 4,026 16.0 15.6 13.4
Vesync Co Ltd 2148 HK EA 5.43 11.30 63 111.6 89.5 67.5
K% B HER 1093 HK EN 8.32 12.33 993 17.4 15.2 14.1
ZAH Y 1530 HK EPN 5.91 17.70 144 8.6 7.2 N/A
AEAFE-H 2696 HK EA 19.02 60.61 103 N/A N/A N/A
Amtz-H 1558 HK A 4.85 41.20 43 1.7 N/A N/A
& At 2138 HK EA 8.10 22.40 95 42.6 25.3 17.6
ERETF 1789 HK EA 4.43 11.45 49 14.2 18.1 17.3
HZHEDL-A 300347CH %A 96.89 212.59 813 39.5 33.6 31.0
%R B ig - A 603259 CH %A  100.87 167.38 2,931 71.2 51.1 40.6
LR 2269 HK EPN 60.10 159.19 2,535 125.4 67.4 457
THRED 6855 HK EA 14.30 67.20 38 EE] TR EE
FBREEM -H 1501 HK EPN 15.98 44.91 27 19.6 15.9 12.1
Sk R g 1951 HK EA 5.84 19.01 146 N/A 40.3 26.2
g i 9969 HK FEA 11.00 24.66 165 N/A 5 1 EE
FEWFEE-H 1833 HK EPN 20.95 57.00 237 EE] KK EE]
Fiazhik - A 9939 HK EA 25.50 35.22 99 N/A TR EE
RFAEY - A IMAB US EA 14.49 103.60 12 N/A 5 K
REES-A 300149CH  ZA 11.25 25.52 56 36.3 27.3 19.0
BRE 2500 HK EA 13.16 71.34 58 N/A T4  1,180.5
B 1801 HK EPN 26.00 116.89 381 TR EE 54
EBE 6996 HK EA 6.45 27.97 43 EEi KK EE
R FE A AR A RAS 2251 HK EPN 17.30 95.32 18 EE] KK K
Efak iy - A 6998 HK BN 4.07 26.49 21 TR B KK
EWE T 2216 HK EA 2.72 23.77 14 N/A 5 K
Fok E 2 13 HK EPN 27.05 24.77 234 5 EE 54
S 2096 HK EA 8.54 13.73 225 N/A 19.2 14.7
PR 7 B R 288 HK EA 5.44 9.60 698 10.6 7.3 6.7
& HBEHE - A 151 HK A 6.77 6.02 806 17.9 18.0 16.6
F43L -H 2319 HK EA 43.10 57.00 1,704 43.0 29.0 24.8
HoE A R X ST F R 6
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A7) Ay 600887 CH A 38.83 46.50 2,485 33.4 26.6 23.8
¥ E 6186 HK BN 7.53 14.00 671 8.3 8.7 7.6
RELR-H 9633 HK BN 42.20 43.40 4,746 73.8 65.2 60.0
TREK -A 1876 HK BN 20.30 26.60 2,688 522.1 312.1 271.4
A 8 291 HK BN 46.05 80.00 1,494 50.2 41.4 30.9
F Byriin 168 HK BN 63.05 86.00 1,156 34.7 27.9 23.1
FMF & 600519 CH %A 1797.00 2447.30 22,574 48.3 43.2 36.3
AAR 000858 CH %A  165.90 347.50 6,440 32.3 25.9 21.6
BERE 6969 HK BN 17.90 43.00 1,076 42.4 20.7 16.0
TSR A A TR F] RLX US BN 1.81 4.30 28 3.2 1.3 1.2
T E T % 601888 CH  ## 182.26 212.00 3,559 55.7 33.3 22.4
o LR % i 659 HK BN 7.07 13.70 277 117.8 6.1 5.4
e id 8 e i ZTO US BN 25.02 44.00 207 32.2 30.6 21.7
i i 2057 HK EA 200.40 342.00 1,658 33.1 31.4 22.3
ANE Cayman Inc 9956 HK BN 4.10 16.80 48 1.9 55 4.1
R 4 B 002352CH %A 50.92 100.00 2,493 31.0 49.4 30.9
AE MBI SRR A RN S XPEV US BN 24.87 80.00 213 TR 5 EE
JTMABAT A EA A RAS] 9868 HK ZA  104.80 312.00 1,797 EE] 5 5 M
BFhiAE-H NIO US BN 18.15 45.00 303 KK EEi 5 4R
wHaAE-H LI US BN 23.49 48.00 243 TR 5 5
®MMAAE-H 2015 HK BN 98.20 187.20 2,029 TR EEi 5 4R
¥t -H 2333 HK BN 11.60 36.00 2,268 17.9 13.0 7.5
¥t -H 601633 CH  E A 25.46 59.00 1,857 39.3 28.6 16.5
SRR -H 2238 HK BN 6.63 10.50 1,283 10.3 8.5 6.8
JTARR 601238 CH %A 11.97 18.40 1,050 18.7 15.4 12.3
PR 2] 1211 HK ¥A 23860 270.00 7,977 164.0  200.5 92.6
ph i - H 002594 CH  ##  241.78 270.00 6,528 166.2 203.2 93.9
EHA%E-H 175 HK A 12.16 21.00 1,219 19.8 18.6 12.4
E(AREE-A 1268 HK SN 26.15 48.00 332 385 25.0 15.3
AR B BRBRARRTHML; HE 202244 208
Wk A BT Z ST 7
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RAFXRF AT BT ARLI2 ANA T AILE K AR AR
%R AT AT AR 12 AN A R RIS KT A8 AT

4 R IR A5 H R

soik: A& PHREEE 35 EE KL 45 4 £ (852) 3900 0888 # #: (852) 3900 0800
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