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| BEt# EH/TFH W8 E (42) FAHER(MZ) ROE(X) Bmae#$
it (HxFh) (5%TH) | 2021E  2022E 2021E 2021E  2021E

ke

Hric g A 603338 GH # & 82 N 73.00 B7.00 19% 36.9 28.5 7.8 231 0.5%
Z—-FT 600031 CH # & i E N 21.81 30.00 38% 12.0 10.3 2.8 24. 8 2. 7%
i £ FE % 002352 CH  Hkid N 63. 11 100. 00 58% 77.0 8.2 3.9 5.5 0.7%
3 4 B ER 1368 HK o ik i E BN 13.90 15. 41 1% 32.3 26.3 3.7 1.7 1.9%
FT 2331 HK o il N 79.7 102. 84 29% 46. 6 37.8 13. 6 30.0 0.7%
" EoF & 601888 CH o5 i ¢ EN 206, 63 350. 00 69% 37.6 25.5 13.3 35.2 0.7%
I 55 5 291 HK il R PN 60. 15 BB. 00 46% 34.9 34.9 b4 13.9 0. 8%
T4 2319 HK sl o H N 47.70 58. 00 22% 29.8 24.2 4.1 1.9 1.0%
fEik 445 1801 HK EH EN 40.90 116. B9 186% < 4 5 dit NA -20.0 0.0%
5 i 4R 4T 1658 HK L EN 6.39 7.20 13% 6.3 5.5 0.8 9.6 4. 8%
A B e 2328 HK Bk N 7.2 11.53 60% 5.9 5.3 0.7 11. 4 6. 8%
# | &9 3690 HK LEH E N 225.8 332.0 47% 5 4t 5 it NA -39.9 0.0%
B 1109 HK A E BN 37. 65 44.79 19% 7.3 6.9 1.2 14. 6 4. 4%
AR F 6098 HK & F E M 47.50 91.20 92% 24. & 17.5 36.2 25.8 0. 6%
A 1810 HK il N 17. &2 31,34 7B% 16. 8 13.3 3.7 12. 4 0.0%
+ g 603501 GH A3 EN 27B. & 346. 6 24% 53.4 40.2 15. 8 29.1 0.0%
e A 002415 CH S AI1T M % A 48,25 76.25 58% 27. 4 72.8 7.1 28.0 0.0%

FA kR B BRABFFEAST (BZE 20224514 25 1)
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A Wholly Owned Subsidiary Of China Merchants Bank

B E FREFAT TR B SR

WA BARf WAL )

(L3 P) (HbKTF) (Hk5F)

Bk % #-H 2202 HK EA 20.55 33.92 2,882 5.3 4.7 4.2
7 A-A 000002 CH EA 20.82 31.36 2,342 6.0 5.3 4.7
¥ E AR 688 HK EA 23.25 30.49 2,545 55 5.2 5.0
b3 2007 HK EA 6.55 13.36 1,516 3.2 3.2 2.7
B39 F 3 1109 HK EPN 37.65 44.79 2,685 8.2 9.1 7.6
J.#4 45 ) 960 HK BA 45.40 34.27 2,758 13.0 128 10.2
X KR 813 HK EA 6.09 44.94 231 1.6 15 1.2
e )& R ER 3383 HK EA 4.36 13.89 171 2.0 1.9 1.6
SFARATER 1813 HK EA 4.73 17.87 151 1.4 2.0 1.7
X, 3 1233 HK EA 4.18 16.20 83 1.4 1.2 1.0
KK 6111 HK EA 4.45 8.32 37 9.7 5.3 46
iz E 2019 HK EA 2.67 3.56 72 6.5 5.7 5.0
AP IRS 3658 HK EA 2.27 4.41 18 145 8.5 55
EHERS 6677 HK FEA 4.37 7.13 52 15.7 11.2 83
G E i E ey 1966 HK BN 1.82 5.60 77 1.9 1.8 1.6
7418 = 1996 HK EA 2.55 3.52 85 5.2 4.8 3.6
E35)C 2869 HK HA 8.54 9.50 277 38.3 295 247
Te RS 3319 HK HA 15.64 34.23 222 10.6 9.2 8.0
741 R4 1971 HK EA 3.96 9.37 16 19.5 108 7.6
ZHE RS 6098 HK EA 47.50 91.20 1,599 47.8 279 212
B Ay b IR SR AN A TR 8] - H 6049 HK HA 60.05 53.43 332 453 384 304
TaHE R AR5 1995 HK EA 15.20 22.20 267 51.3 30.8 20.0
ISR S 1755 HK EA 14.10 34.60 123 20.0 157 129
B F A E 1209 HK FEA 43.70 56.00 997 100.4 59.7 453
ERH L 9909 HK EA 16.56 33.20 106 28.9 223 174
LA E 9983 HK EA 5.37 12.90 68 16.5 108 7.7
e RS 1516 HK EA 8.80 29.80 271 27.0 17.7 127
18 k4 ik 6666 HK EA 2.70 10.39 292 8.3 5.4 3.9

FH a2 4+ T RS A 2382 HK EA 204.40 210.10 2,242 41.0 371 291
ZHHEE - A 002475 CH EA 48.39 56.70 3,422 474 358 288
M AN FARHEMA R 6088 HK EA 1.45 3.63 103 10.5 6.0 5.1
WK EH 698 HK EN 0.21 0.58 21 3.9 2.5 2.3
AT MR 2283 HK EA 2.50 2.33 21 6.9 8.8 7.2
#HEAH 2018 HK BA 24.50 48.30 296 17.9 119 108
KRR 1810 HK EA 17.62 35.60 4,405 29.3 149 135
bb 3B i b, F 285 HK EA 24.00 54.98 541 8.9 8.4 7.6
kA 1478 HK EA 8.92 23.00 105 11.1 8.4 7.3
AR - A 002241 CH EA 48.65 46.90 1,662 547 363 298
P LA - A 000063 CH EA 31.03 41.20 1,368 33.7 232 202
& 2Li@ 3, - H 763 HK EA 21.90 33.06 1,684 23.8 129 119
& [E A4 - A 300308 CH EA 37.74 49.27 302 31.1 19.1 149
e - A 002916 CH BA 113.85 110.75 557 380 393 308
A HAHE-A 600183 CH EA 21.16 30.50 489 28.6 16.1 15.6
b E%E-H 788 HK HA 0.93 1.16 1,637 25.3 200 165
15 4 384% - A 300136 CH HA 22.04 26.59 213 219 381 224
T 1337 HK EA 2.33 3.47 204 3,645.0 406.1 205.8
R - A 603501 CH EA 278.60 346.60 2,440 86.8 534 40.2
A - A 688728 CH EA 25.55 48.19 638 69.1 439 265
LR R TR A RS - A 300782 CH EA 270.35 450.00 902 817 428 301

BMR T R4 7 B #E GDS US EA 38.38 102.70 72 5 I FTH TR
7 B %35 9698 HK EA 39.10 99.45 585 EE TH OFTM

Wk AR Z ST F 9 4
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& B S B R 354 HK EAN 8.42 12.00 258 23.7 19.0 1558
TR B BT R AT TN ) 300782 CH EA 270.35 91.36 902 229.9 139.3 933
R - A 002415 CH EPN 48.25 75.65 4,505 33.7 273 23.0
R = 909 HK EA 17.32 44.75 341 77.4 727 513
K ALY - 002236 CH A 19.32 24.11 579 14.8 159 13.6
AMM%WM\SJ KC US EA 10.09 45.26 24 5 TR TR
EBEM W i35 1% 700 HK EA 466.80 640.00 44,855 33.0 31.0 251
MZee BABA US EPN 119.14 284.70 3,230 12.8 13.8 115
aE BIDU US EA 150.97 248.00 525 16.5 176 147
%% PDD US BN 59.50 175.00 746 KK FH 121.7
wi v pil v BILI US EA 34.21 110.00 133 5 TR TR
e F 1024 HK EA 82.95 110.00 3,523 N/A FTH TR
EHY IQ US EPN 4.10 12.50 32 5 IR TR/ TR
g Fa F 3 MOMO US A 9.26 14.00 22 4.9 7.3 6.3
%R 4 ) YY US EPN 46.56 66.00 36 116.3 F#H 407.2
HAER TCOM US EA 25.47 48.00 162 TR 58.6 15.0
B A2 ARAT 780 HK EPN 15.96 20.00 354 35.8 239 179
St 1753 HK EA 1.24 4.10 13 9.3 3.7 2.9
REERF-A 002624 CH EPN 13.87 48.90 269 8.7 7.6 6.7
ZkAE-A 002555 CH EA 26.63 30.00 591 26.9 234 203
£H—W 3690 HK EA 225.80 383.00 13,855 4342 FH  TH
EHEBH BZUN US EPN 12.97 28.00 9 4.6 6.8 4.6
AR 6820 HK EA 1.38 2.50 30 6.0 9.9 7.3
P F i 302 HK EPN 3.06 6.20 85 8.7 7.1 6.1
A RIR R 2125 HK EA 5.30 17.00 37 N/A 13.3  10.6
AT 2101 HK EPN 6.82 12.00 28 N/A 120 89
LA 1860 HK EA 6.45 11.10 107 645.0 645.0 215.0
S0 ZH US EN 4.06 15.00 23 K THR O FTM
BT HUYA US EPN 6.79 12.00 16 1.3 2.2 1.2
Wi R AR R R H TME US EA 6.05 12.00 102 2.0 2.4 1.8
BA7 BR 4% 4R AT - H 1658 HK EPN 6.39 7.20 6,348 8.1 7.0 6.0
URAE4RAT - A 601658 CH EA 5.69 7.10 5,158 8.0 6.9 6.0
#E4AT - H 939 HK EA 5.92 6.30 14,941 5.0 4.7 4.3
HEAAT - A 601939 CH EPN 6.00 7.00 12,140 5.7 5.3 4.9
ERRAT-A 601229 CH EA 7.12 9.00 1,012 5.1 4.6 4.1
HELRAT-A 600000 CH A 8.56 9.30 2,513 4.6 5.0 4.4
K447 - A 601577 CH BA 7.92 8.30 319 5.4 4.4 3.9
#ARBHAT - H 3618 HK A 2.89 2.80 496 35 2.9 2.8
WRFAT-A 601077 CH A 3.89 3.60 403 53 4.4 4.2
E T ZR B 3360 HK BN 6.62 11.10 286 4.9 4.7 3.9
B B KR 2601 HK EPN 23.90 38.52 2,945 7.0 6.9 6.0
+HAE 2628 HK EA 13.90 28.14 8,351 6.1 6.6 5.8
¥ EAF 601628 CH EA 28.55 38.04 6,786 13.9 150 132
KL, 6060 HK EA 27.65 49.92 406 5 340 26.1
+ B KF 966 HK EAN 11.34 20.54 408 6.1 4.7 NA
AR 1336 HK EA 22.65 41.60 1,231 4.4 4.8 4.5
AR e 601336 CH A 38.82 53.51 1,000 8.3 9.2 8.6
P EF% 2318 HK * 61.70 96.06 11,421 7.3 8.3 7.1
¥ E T 601318 CH EAN 51.20 86.21 9,280 6.1 6.1 5.3
& F A% - H 1339 HK EPN 2.45 4.33 2,215 7.3 4.0 3.8
T EME-H 2328 HK EA 7.21 9.06 1,604 5.9 6.5 48
RE&HE S -H 2338 HK BN 14.12 22.60 1,582 10.9 109 9.7
HEHH -A 000338 CH EA 15.66 18.80 1,285 13.5 135 120
7 E A 3808 HK EA 12.28 19.50 339 4.4 4.4 4.7
¥ & AT 3339 HK EA 2.30 4.29 98 5.4 5.9 5.7

B SR BT Z %5 A 5
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=Z—HAK 631 HK EAN 8.15 14.30 257 21.8 17.2 140
Z=—%1-A 600031 CH EA 21.81 30.00 1,852 12.0 120 10.3
PR EH - H 1157 HK EPN 5.32 8.80 705 4.9 6.2 4.9
bR EA-A 000157 CH EA 7.11 9.30 573 7.3 9.2 7.3
e &R JE - 601100 CH A 80.04 86.00 1,045 46.3 389 329
FL A - A 603338 CH EA 73.00 87.00 370 53.3 369 285
+ 5 F 4 - H 1839 HK EPN 5.95 9.20 229 7.0 8.3 7.5
AN - A 300316 CH EPN 60.77 112.00 782 90.7 52.8 30.1
AR A - 300724 CH EA 87.00 185.00 303 73.1 46.3 29.4

T %K % Lot 1913 HK EPN 48.20 68.09 1,233 EE 547 39.9
ARE 2020 HK EPN 121.00 210.85 3,271 58.7 36.8 27.9
XEFER 341 HK EPN 13.46 19.05 79 21.8 249 191
R 6862 HK A 18.14 18.30 1,011 278.8 447 236
AEA 9922 HK EA 17.00 30.47 247 170.0 494 301
BEOE 2150 HK BHAH 8.00 10.15 137 4733 100.8 30.2
BREF 9987 HK A 356.00 438.86 1,524 168.8 165.2 132.4
B4 1B R 1579 HK EPN 34.45 108.52 361 34.2 256 19.9
DR 3998 HK EA 3.96 6.13 431 23.2 188 16.1
ko 2331 HK EPN 79.65 102.84 2,084 105.7 51.2 419
H¥EFR 1368 HK EA 13.90 18.73 366 60.4 361 29.2
TR 3306 HK EA 12.04 22.84 62 16.0 8.4 8.3
& 5 £ 2R 1234 HK EPN 4.41 6.27 53 8.5 7.7 6.1
JS srAE 1691 HK EA 12.40 22.35 433 15.0 104 89
HREF -H 6690 HK EPN 31.90 36.91 3,218 26.6 214 191
ELE X 000333 CH BN 75.85 95.24 5,297 21.1 205 17.6
Vesync Co Ltd 2148 HK EPN 7.68 15.60 89 157.8 126.6 95.4
KIEART - A 601933 CH EA 3.96 13.04 359 14.1 113 84
FBBEES -A 600827 CH A 11.73 14.06 198 1955 293 23.0

E LB ER 1093 HK EPN 9.25 12.33 1,104 19.3 16.9 15.7
ZAHG 1530 HK EA 6.25 17.70 158 9.0 7.6 N/A
AEE-H 2696 HK EPN 22.25 60.61 121 N/A N/A  N/A
Amts-H 1558 HK HA 7.68 41.20 68 2.7 N/A  N/A
& At 2138 HK EA 9.34 22.40 110 49.2 29.2 203
FRETF 1789 HK EPN 5.83 11.45 65 18.7 238 227
HZHEL-A 300347 CH EA 116.02 212.59 964 47.3 40.2 37.2
A e As - A 603259 CH EPN 109.70 167.38 3,207 775 55.6 44.1
A 2269 HK EA 85.55 159.19 3,606 1785 959 65.0
DHRE 6855 HK EPN 24.10 67.20 63 EE TR TR
Hets B 1501 HK BN 16.80 44.91 28 20.6 16.7 128
Wk AT - A 1951 HK EPN 8.02 19.01 201 N/A 55.3 36.0
R 9969 HK EPN 12.38 24.66 186 N/A TR TR
g7 E A - H 1833 HK EA 26.35 57.00 302 TR TH O OFTM
Fiathik - A 9939 HK EPN 9.99 35.22 39 N/A TR TR
Y - A IMAB US EAN 27.18 103.60 22 N/A TH O TH
FEED-A 300149 CH EA 12.10 25.52 60 39.0 29.3 205
=40 2500 HK EAN 28.45 71.34 125 N/A 54 2,552.0
1Ek A 1801 HK EA 40.90 116.89 598 5 3 FTH/R TR
JEBLE 2 6996 HK EPN 6.47 27.97 43 5 3 TR/ TR
Jb B A AR A R A E 2251 HK EAN 35.55 95.32 37 54 TR/ FT#
EAak - A 6998 HK EA 6.15 26.49 31 5 3 TR/ TR
B E ST 2216 HK EAN 7.05 23.77 37 N/A EE
Fodk E 25 13 HK EA 44.90 24.77 388 5 3 TR/ TR
PN FIA 2096 HK EAN 8.01 13.73 211 N/A 180 1338

W 7 M B R 288 HK EA 5.15 9.60 661 10.0 6.9 6.4
¥ EBEEE - A 151 HK A 8.00 6.02 952 21.2 213 196

#oik B BT Z S5t 5 9 6
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45k - H 2319 HK EN 47.70 58.00 1,886 47.7 31.8 259
P Ay 600887 CH EPN 38.66 50.00 2,474 336 318 269
+E % - H 6186 HK FEAN 11.58 27.10 1,031 15.4 120 9.8
HERE-A 6808 HK EPN 3.01 8.70 287 9.0 104 9.3
TR 603708 CH A 14.71 41.44 89 19.6 16.4 137
KR 291 HK EPN 60.15 88.00 1,951 59.0 423 335
By 168 HK EUN 73.60 86.00 1,303 382 332 295
F B eRin 600600 CH A 94.00 81.62 1,058 545 472 420
FMF & 600519 CH EPN 1943.00  2447.30 24,408 523 467 392
AR 000858 CH EUN 208.36 347.50 8,088 406 325 271
a4k 4l £ W 659 HK EPN 7.66 13.70 300 127.7 6.7 5.8
733 Ligi 3 ZTO US EPN 29.49 44.00 244 380 360 256
LR 2057 HK EUN 223.20 342.00 1,846 369 349 248
ANE Cayman Inc 9956 HK KN 7.20 16.80 84 3.4 9.6 7.3
IR 3 45 1% 002352 CH EUN 63.11 100.00 3,096 38.5 61.3 382
AF AN RERES XPEV US E PN 38.01 80.00 325 5 H TH O FM
AN RS 9868 HK EPN 153.00 312.00 2,619 T 4% TH O FTM
FkitE -H NIO US E PN 23.79 45.00 385 5 H THFM
#AAE-H LIUS EPN 25.43 48.00 263 T 4% TH O FTM
BAAE-H 2015 HK E PN 104.10 187.20 2,150 5 H TH FM
KA E -H 2333 HK EPN 22.95 36.00 3,953 35.5 258 14.9
KR AE -H 601633 CH E PN 42.93 59.00 3,212 66.3 482 279
JAER -H 2238 HK E PN 7.87 10.50 1,496 12.3 101 8.1
JAER 601238 CH EPN 13.99 18.40 1,215 21.8 180 14.4
2] 1211 HK A 242.40 270.00 8,024 166.7 203.7 94.1
rbiid - H 002594 CH HH 240.31 270.00 6,520 165.2 2019 93.3
FHAE-H 175 HK A 18.02 21.00 1,806 29.3 276 18.4
T RR: BABRIEAMR; RE202241 7258
HOE SRR XK B 7
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FHEARENERRRD>NEZIONN, hAREHRAIELAZRELATAMERAT FH: (1) Kk T RIRE 6V E AR A £ T HAVNAST PR
&é’nﬁﬁﬁﬁiﬁ/\é’w@ﬁ, (2) WMy FHmeLE, NEFRF RS EAERE LONEHLAERTEX R,
eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RELZFIES;, (2) FALELABRELE SATHIARERERARE PRAMGZFIES;, 3) RALAAFBLTAOAERGEEAR;, (4) #HEHH
H A FIEF TR .

#BE

BHRBIRIEA L RBEIM G AT L 12 A0 B RIRE AT RBEATARA BT BAT LS04 7.
BHEEFIERZTIELR

EN DT AR 12 AN A e kv AR T 15%

B¥AH DT RR 12 AN R 69 T g A£-10% £ +15% % 9]
£l DT AR 12 AR 09k EAR T 10%

AR D RBARE [ E A RS TR

BHE F&iﬁ#ﬁ'ﬂk%’ifﬂ"ﬂ

HFXF AT LR T A RL2 AN A TN A6 B KT 45 AR
R¥ X ﬁu?**ﬂAHﬁ%ﬁ%5kﬁ%ﬁﬁﬁ
EERT 4 P F kR 12 A A 0 A L3 K T 45 4%

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRAGEBRA RA AL LTHENT (BRARERA RAIABHRITILTHEN )

TRUE

AR N P AR BAGAEAT Y RAR T A i B 5 KOG M e e IR FT R AR TR RESFTA ZKH . PBAREFRIE SR R IAEAEATA AT AN A TR0 AIRE BA AT A6
BAFR WA RAFHF%RERE R E. MR ARERRGEI, FRFATRMIRE T ARG KX RADF . KRS P HF 3B BH ML R IR AL R E R A
ABRIE, HTHREZBFL S RAARIMTIHHEZ Y . BREFERE BT H B TR AR Ao f ok, BT H F0 % e W 5 B AMRAE B 2k 2o
ARE L NEME GO BRARIES ST, H AN SR ABINM G TE P Fo Lt F b AL R GEF KIE, REF 0943 8 AT AL FILF T THE A KA A IE
FHE B SGERE F G, BARMRETRE. Fd. 23657 @6 R, AN A LER RdRE T o9 N aad AR A BUE ARk, KA R
@m%$ﬁiﬁﬁﬁ%mﬂ&ﬁﬁﬂﬁﬂ&z&ﬁﬁ&i@&%&m A HY. R RE ER KRB E ARIRAEAT 6 R AT AL . TR A AR BRI Bk &
A HE L TARIER .
$ﬁ%£f&mmﬁ?f RN L, EAN) R R R 2 G o aibh. A A TN, ARE TR F . TN 3 RWeAR 47 R AT AR B 69 ) B,
THAM A, BRABEEREME AT EG@E . AN TER LC L RIREFEAHRIRE R T —BOIRE . LIRS LIRS % 5 ot R F % WER S
WMk gfaﬂlu@‘$ﬁi¢ﬁ&&%m%¢%m%+ﬁ EOUT R A R R, "ERAC AR, AR TR BT R 6B R RN &3, BARBFRIELATR
RIG AR P A RS RIS R —H G 2 KBk
$&ﬂii%é%Kﬂ%T%%Eﬁi¢ﬁﬂﬁAﬂ%iﬁ%m%%f#Kﬁaﬁwiﬁ%ﬁgﬁLﬁi%i%ﬁﬁ%ﬁ%%ﬂi BT A L5 i kN 8] AL AT AL A4
FRXLFHKR, B, ZFHFBEERRETRALGFEINERAZ P RGHEL, AN BRSRETFTE. RIRERBAA RN FTA , EAIM IAATRER
N B BB HE T, RIFUEAH XEBIR. LA #E. AR IR EFE UM ATERE, T 0 A T AR LA 2R 5.
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