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A BA#R#H LA/ T AT WA E (1) W4 (42) ROE(%) k&%
(3w d) (L) % 1 2020E  2021E 2020E 2020E  2020E

X &

TR 1211 HK A% E1 N 173.70 160. 00 -8% 111.1 93.7 6.7 4.5 0.1%
F AT 000001 CH 44T EN 17. 63 22.00 25% 13.0 11.0 1.2 9.3 1.2%
KA 3908 HK 4 7 PN 18.20 22.40 23% 12.7 1.7 1.3 10. 8 1.2%
R E A 1157 HK MR A Z & EA 7.02 11.20 60% 7.1 6.2 1.0 15.6 5. 6%
B & i R 601100 CH #LA% & %% E A 79. 81 87.00 9% 53.2 43.9 14.8 31.2 0.8%
EHRE 2020 HK  T#HE % EA 86.75 101. 84 17% 39.0 26.7 8.5 24.4 0.7%
8] A 3998 HK  TT#&EH  FEA 3.47 4.04 16% 21.4 18.7 2.9 13.8 3.0%
FHL L 2319 HK 2 &FH%  EA 37.85 42.00 1% 39.8 24.2 4.1 10. 6 0. 6%
HEHKE 1765 HK % F N 1.87 3.17 70% 18.3 13.3 2.3 13.1 1.5%
LY IER 1951 HK E % EN 9.38 13.80 A7% 57.8 35.2 2.5 4.5 0. 4%
W EAE 2628 HK  #& & EA 16. 80 28.14 68% 7.6 6.7 0.9 13.8 4.7%
£ H & 3690 HK  E M SN 294. 60 290. 00 -2% 292.3 93.8 16.5 1.1 0. 0%
T EER 3883 HK & b = SON 7.23 15. 48 114% 2.6 2.3 0.9 34.7 15.7%
MeAER S 3319 HK B> N 32.70 60. 70 86% 21.7 18.0 8.7 24.6 2.3%
£ 3k 968 HK # AL R N 13.74 15.50 13% 32.7 22.9 6.9 21.1 1.5%
KR E A 916 HK AL R EN 5.45 7.38 35% 7.8 6.4 0.7 9.3 2.6%
S & 002475 CH #+H3% EN 56.48 74.20 31% 42.5 31.9 10. 6 25.3 0.3%
tb TiddwF 285 HK A SN 34.50 50. 40 46% 1.7 11.4 3.1 26.5 1. 7%

FA AR : S BEBERELAMRT (KRE 20204511 4 2 18)
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BE BALE-H 2202 HK - 0N 24.50 33.92 3,612 6.3 5.6 5.0
BAAE-A 000002CH  ®EA 27.95 31.36 3,118 8.1 7.1 6.3
BAE - A 600048 CH  H®EA 15.49 22.16 1,854 6.6 5.6 4.8
b B MR 688 HK A 19.46 30.49 2,132 4.6 4.4 4.2
EHE 2007 HK A 9.58 13.36 2,111 4.6 4.7 3.9
FHEN 1109 HK - 0N 31.30 44.79 2,232 6.8 7.6 6.3
FHER 960 HK A 42.50 34.27 2,551 12.2 12.0 9.6
HREE 813 HK PN 26.90 44.94 952 7.3 6.5 55
LR 3380 HK A 12.04 17.43 665 5.3 4.6 4.0
HAEER 3383 HK - 0N 10.80 13.89 423 5.0 4.8 4.1
LEFAREEE 1813 HK A 10.38 17.87 330 3.0 4.3 3.7
TR 3883 HK A 7.23 15.48 195 4.1 2.7 2.4
AR P B A 1233 HK A 10.70 16.20 208 35 2.9 2.6
& £ E 1628 HK A 3.02 4.82 168 3.8 3.3 2.8
R R 4 % 1966 HK A 3.36 5.60 142 3.6 3.3 2.9
ENEN 1996 HK A 2.85 3.52 95 5.8 5.3 4.1
HAERESD -H 2103 HK A 4.11 5.06 147 5.8 4.9 4.0
4% IR 2869 HK A 8.58 9.11 276 40.5 36.6 28.5
He & ERA - H 3319 HK 0N 32.70 60.70 436 22.6 18.7 16.1
HACY ¥ S 1971 HK A 5.22 7.91 22 17.4 14.9 10.4
EHE R 6098 HK A 46.85 37.06 1,293 67.8 53.9 37.9
[EIEE S 6049 HK A 55.00 90.60 304 40.8 38.5 29.0
B TR 2606 HK A 35.65 64.20 63 10.1 7.5 55
A E R 1995 HK A 13.64 14.00 228 81.6 55.6 38.2

FH a4+ 5 F AR 2382 HK - 0N 130.80 148.00 1,435 32.2 28.3 21.8
SHME - A 002475CH  ®EA 56.48 74.20 3,944 64.2 42.5 31.9
B S BANME BAH 6088 HK - 0N 2.94 4.10 202 10.6 15.6 10.7
i 698 HK A 0.42 0.50 27 6.8 15.0 6.0
ROTEEAER 2283 HK PN 2.31 2.33 19 6.4 8.1 6.7
AR 2018 HK A 40.90 47.30 494 19.9 20.6 14.7
NRER 1810 HK 0N 22.10 22.00 5,333 40.5 35.4 25.1
1 g 285 HK - 0N 34.50 37.70 777 43.6 12.2 11.9
gk A 1478 HK A 8.54 16.60 100 16.1 11.2 9.3
P - A 002241 CH  ®A 47.42 46.00 1,539 121.6 62.4 41.2

LA i 34 T 700 HK A 601.50 624.00 57,652 55.1 457 38.5
BB TR 8] BIDU US 0N 134.05 151.20 457 15.2 20.8 14.9
W% %3 PDD US 0N 91.62 96.00 1,097 &8 &8 80.0
g g 2 8] MOMO US  #7# 14.88 35.00 31 5.5 6.4 4.7
BRER YY US A 94.65 74.00 76 12.0 21.0 14.8
BEE3-H 780 HK 0N 12.70 17.00 275 15.4 21.9 11.7
e 1753 HK 0N 2.80 3.50 30 8.1 8.1 6.1
FEHR-A 002624 CH  H®A 27.55 48.90 534 17.3 15.1 13.3
ZkAKR-A 002555CH B A 28.80 30.00 608 29.1 25.3 22.0
£H-W 3690 HK A 294.60 290.00 17,326 3729 11,4029 1315
FEER 6820 HK 0N 2.20 4.00 48 11.6 8.8 7.1
P F i 302 HK A 2.98 4.39 69 9.3 8.8 7.3

#E ERAKEF 6068 HK A 2.64 6.38 57 13.8 10.4 8.1
FE R THE 667 HK 0N 15.28 19.60 335 33.4 38.0 24.7
PAREER 3978 HK A 2.89 4.44 25 13.3 15.5 10.0
b A ERKE 2779 HK 0N 2.37 2.97 38 11.6 10.2 9.1
FEHEF 1765 HK A 1.87 3.17 135 23.6 19.1 13.9
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SRAT IR44T-H 1398 HK PN 4.53 6.00 19,361 4.7 5.3 5.1
IHBRIT-A 601398 CH  H A 4.94 7.00 16,713 5.1 5.8 5.5
HEARAT - H 939 HK A 5.54 7.60 14,013 4.7 5.3 5.1
ERARAT - A 601939 CH  F A 6.24 8.90 12,096 5.3 6.0 5.7
B ¥4AT - H 1288 HK PN 2.79 3.70 12,581 4.2 4.7 4.5
JEEARAT - A 601288CH  ® A 3.17 4.50 10,860 4.8 5.4 5.1
+ B 447 - H 3988 HK N 2.53 3.60 9,904 3.7 4.3 4.1
P 4RAT - A 601988CH  FH A 3.19 4.60 8,550 4.7 5.4 5.2
FAHARAT - H 1658 HK HA 4.14 4.80 4,469 5.2 6.2 5.6
HEERAT - A 601658 CH  H A 4.69 6.30 3,858 5.8 7.0 6.4
¥ AZ 44T - H 998 HK N 3.27 4.60 2,479 3.1 3.4 3.2
PATERAT - A 601998 CH  H A 5.05 7.20 2,140 4.7 5.3 4.9
B 44T - H 3328 HK B 3.92 4.80 3,423 35 41 4.0
B ARAT - A 601328 CH  ## 4.51 5.30 2,955 4.0 48 46
R AT - H 1988 HK A 4.24 4.60 2,460 3.1 3.6 3.4
RARAT - A 600016 CH  #7# 5.13 6.10 2,124 3.8 4.3 4.1
& B 5k K4RAT - H 6818 HK A 2.78 4.00 2,142 3.6 4.1 3.7
Bk KARAT - A 601818 CH  H A 3.88 5.30 1,849 5.7 6.3 5.8
2447 - A 000001 CH  E A 17.63 22.80 3,421 115 13.7 11.9

ERERAR 360 HAta QFIN US PN 10.75 20.30 16 0.6 0.6 0.4
AT BRI A TR 8] LX US PN 7.41 11.80 13 0.6 1.1 0.7
(ER K 3cd FINV US A 2.03 3.30 6 0.3 0.4 0.3
A JE /N 3] QD US HA 1.33 1.90 3 0.1 &8 0.4

4R ARk PIEEH - H 6030 HK A 16.70 24.60 3,844 14.8 12.7 11.0
F4nE-H 3908 HK " A 18.20 22.40 1,623 16.5 13.2 12.2
#AEBA-H 6886 HK PN 12.34 18.80 1,864 10.6 9.6 8.4
PAZ AL A - H 6066 HK :PN 9.67 15.30 3,191 12.0 8.7 8.0

@mAk-H 6837 HK " A 6.72 9.40 1,794 7.3 8.1 6.8
JEAE A4 - H 1776 HK HA 10.60 8.90 1,238 9.6 9.6 8.6
B4R - H 6881 HK A 4.57 4.20 1,080 7.9 6.6 5.9
B A 388 HK A 374.40 265.00 4,747 50.0 47.2 416
o 48 AT ALE 2588 HK " A 47.50 73.50 330 6.0 5.2 4.6

5313 + B K% -H 2601 HK " A 24.35 33.93 3,156 7.1 7.0 6.1
dEAE-H 2628 HK A 16.80 28.14 12,028 7.4 7.9 7.0
b E A - 601628 CH  H A 44.68 38.04 10,383 21.8 235 20.7
R - H 6060 HK A 39.00 49.92 573 &8 47.9 36.8
B K 966 HK A 11.84 18.12 426 6.4 5.0 NA
HERR - H 1336 HK B A 31.10 41.60 1,809 6.0 6.6 6.2
HERR - A 601336 CH  #7# 61.55 53.51 1,561 13.2 14.6 13.6
P 2318 HK A 79.30 92.67 15,598 9.4 10.6 9.1
H L - A 601318CH  EH A 77.23 86.21 13,464 9.2 9.1 8.0
PEARMLRED - H 1339 HK A 2.32 4.33 2,875 6.9 3.8 3.6
B A% - H 2328 HK " A 5.29 9.06 1,177 4.4 4.8 35

BB ZE  HEEHAH-H 2338 HK " A 15.26 19.20 1,406 11.9 11.3 9.4
WIS - A 000338CH  H A 15.98 16.80 1,213 13.9 13.2 11.0
il e E 3808 HK " A 20.25 28.30 559 15.0 8.9 8.3
& B3 T 3339 HK # 2.09 2.22 89 4.9 6.2 6.5
A 631 HK 0N 4.31 5.89 134 12.9 10.8 8.1
=—%I-A 600031 CH  H A 26.20 34.60 2,221 19.3 15.0 12.8
b EA - H 1157 HK B A 7.02 11.20 645 10.9 9.8 8.9
PR EA-A 000157CH  E A 7.24 10.20 557 125 11.3 10.2
8 SRR - A 601100CH  H A 79.81 87.00 1,042 80.6 51.5 41.4
LA - A 603338 CH  HEA 92.10 117.00 447 64.4 46.5 33.1
P& E4m-H 1839 HK A 7.09 6.60 125 8.4 8.2 8.6
FiE E K 1899 HK 0N 2.17 3.44 35 10.8 8.5 7.0
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ERBRINR R AR 968 HK PN 13.74 11.70 1,169 45.4 33.1 22.9
F#RES -H 916 HK - 0N 5.45 7.38 438 10.0 9.1 8.1
2BAAH -H 2208 HK A 10.32 7.70 548 18.1 14.3 9.7
2 RAAH - A 002202 CH  ## 11.71 11.40 473 20.5 16.2 11.0
#E A - H 816 HK A 2.49 1.70 209 9.9 7.8 5.9
el 1608 HK 0N 2.82 5.47 75 25.5 10.5 6.4
R EAR - H 956 HK - 0N 1.83 2.84 228 4.5 4.3 3.9
KAl MK A 1600 HK A 6.44 7.45 65 7.3 6.4 5.4
B ARy - A 601012CH  #4 73.73 62.96 2,781 50.2 35.4 28.6
B M A 384 HK A 23.85 37.12 1,245 135 11.7 9.9
EE DL Sk 1913 HK A 30.65 32.82 784 34.5 &8 39.3
SRR E 2020 HK A 86.75 101.84 2,345 40.6 40.5 27.8
RELER 341 HK - 0N 16.00 19.07 94 126.4 15.9 17.6
BRI 6862 HK A 51.50 53.56 2,730 104.4  262.2 52.9
AEA 9922 HK A 17.10 20.88 249 129.1 &8 43.0
Wk 5] % 3998 HK A 3.47 3.26 374 27.7 23.0 19.5
FF 2331 HK A 40.75 36.52 1,014 60.8 57.5 41.4
Y BB 1368 HK A 2.65 2.73 67 7.9 13.2 10.1
LA R 3306 HK PN 8.24 9.57 43 7.9 11.0 9.0
& B F) 2R 1234 HK A 4.97 5.89 60 6.6 8.8 6.7
ISR AE 1691 HK A 15.00 14.10 523 46.1 23.3 21.4
£048 -A 000333 CH A 83.40 86.57 5,856 23.3 23.9 19.3
HKIEART - A 601933 CH A 7.75 13.04 738 46.7 28.1 22.0
BHES -A 600827 CH  #4 13.90 14.06 233 25.9 217.8 34.6
BR GRELER 1093 HK A 8.05 20.00 964 12.0 10.2 8.3
AR 1530 HK A 7.27 17.70 185 16.7 12.8 10.5
BMEEFR-H 2696 HK A 36.60 61.60 199 N/A N/A N/A
kIR EE - H 1558 HK A 8.94 41.20 79 5.4 4.6 4.0
FHBETRRER 2138 HK PN 4.40 7.26 46 11.9 11.0 9.6
F R B 1789 HK A 17.22 17.90 192 110.3 61.8 46.8
REBE-A 300347 CH - 0N 122.66 87.18 1,053 97.4 98.2 70.5
Bt - A 603259 CH A 114.10 131.98 2,770 89.8 59.2 44.9
ARk 2269 HK 0N 215.80 196.85 2,936 236.1 171.3 1195
DABE 6855 HK 0N 27.60 70.70 62 &8 &8 &8
B ig B - H 1501 HK "N 43.50 39.30 72 N/A 130.1 90.7
SRRk A A 1951 HK A 9.38 14.40 228 N/A 36.6 30.0
ERmAEE 9969 HK PN 10.20 16.21 131 N/A i i
e S 9939 HK A 7.60 27.62 28 N/A &8 (2!
RS A IMAB US A 39.93 41.30 28 N/A &8 &8
FRHBE-A 300149 CH - 0N 19.60 25.49 98 63.2 44.7 30.8
B B A - H 2500 HK A 73.95 52.00 313 N/A  1,6583 975
LEHE o B B 288 HK A 5.95 8.20 877 8.1 10.1 7.6
B BL B 151 HK 0N 5.09 7.80 622 16.3 13.9 13.0
F45LE 2319 HK A 37.85 42.00 1,494 34.4 41.3 25.2
R Y - A 600887 CH 0N 37.90 45.90 2,306 33.0 32.5 26.4
B ERE 6808 HK A 8.37 15.60 798 25.3 21.9 18.8
ERM-A 603708 CH  ## 27.93 41.44 170 37.1 31.2 26.0
LAAEH A EE 659 HK A 6.77 12.78 265 112.8 6.7 55
iy 3 e ik ZTO US A 29.33 38.30 249 28.3 33.6 26.2
P 3 ek 2057 HK 0N 227.80 297.00 1,933 28.2 335 26.1
A PR - A 002352 CH A 84.20 114.00 3,837 63.8 52.0 40.5
"e AR -H 2238 HK A 8.37 8.60 1,389 11.6 9.6 8.9
AR 175 HK 0N 18.08 13.10 1,774 16.9 15.6 15.2
kAL KH -H 489 HK A 5.53 5.60 476 3.3 3.4 3.2

WAL MEAZ RfEwN 7
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WAL -H 2333 HK BA 13.22 4.70 2,131 24.2 31.2 21.2
LAEE -A 600104 CH  ## 24.10 21.10 2,816 11.0 13.1 10.5
AR 881 HK A 55.85 33.83 1,269 25.3 20.6 18.2
£ RAE 1268 HK ): N 31.90 13.70 397 59.6 45.4 38.7
Kik e 3669 HK A 11.28 7.40 222 14.1 11.2 9.6
ELBAE LT BEH-H 1211 HK 0N 173.70 100.00 5,118 3474 2593  167.0
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