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S
(&£12 A 31 \) FY17A FY18A FY19E FY20E FY21E
BEUN (BEAARKE) 183,800 205,932 214,763 229,469 245,157
FAE (FEAARE) 70,223 73,630 77,360 81,389 86,146
B EF LARKE) 0.91 0.96 1.01 1.06 1.13
HREAE G (%) 1.8 5.2 5.4 5.4 6.0
wAE (1) 5.3 5.0 4.8 4.5 4.3
T (1) 0.58 0.56 0.52 0.48 0.44
B&E (%) 6.0 6.2 6.5 6.9 7.3
HBKHE (%) 11.4 11.4 11.3 11.0 10.8
FRFEHKE (%) 1.50 1.49 1.52 1.55 1.58
BEEEE (%) 155 173 178 181 183
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B 1 Z#4RAT 2019 F = F E X HBE

(FEAARK)
HiE oM18 9M19 YoY 3Q18 3Q19 YoY
AR O 95,175 106,327 11.7% 34,517 36,265 5.1%
TR RN AN 31,393 34,458 9.8% 10,211 11,336 11.0%
BN 152,893 166,795 9.1% 54,723 56,651 3.5%
- (56,438) (61,209) 8.5% (22,264) (21,282) -4.4%
BARITAE 96,455 105,586 9.5% 32,459 35,369 9.0%
AL A (30,095) (36,951) 22.8% (13,429) (15,401) 14.7%
RATAR 66,360 68,635 3.4% 19,030 19,968 4.9%
FAEAR (8,854) (8,260) -6.7% (2,378) (2,449) 3.0%
A 57,304 60,147 5.0% 16,533 17,398 5.2%
K EAHA 3Q18 3Q19 Yoy 2019 3Q19 QoQ
B AR AR 4,852,048 5,206,687 7.3% 5,130,612 5,206,687 1.5%
Ty 5,705,985 6,048,860 6.0% 6,135,448 6,048,860 -1.4%
W E 9,391,537 9,932,879 5.8% 9,886,608 9,932,879 0.5%
R HHA 72,280 76,692 6.1% 75,508 76,692 1.6%
Mgz 9M18 9M19 YoY 2Q19 3Q19 QoQ
A E 1.47% 1.57% 10bp 1.56% 1.56% Obp
A AEERE 12.4% 12.2% -0.2ppt 13.2% 10.4% -2.7ppt
FRRHE 1.49% 1.47% -2bp 1.47% 1.47% Obp
BHEBEE 171.1% 174.2% 3.1ppt 173.5% 174.2% 0.7ppt
BBk 85.0% 86.1% 1.0ppt 83.6% 86.1% 2.5ppt
EANE W - 10.9% 11.1% 20bp 10.9% 11.1% 21bp
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1.61% 1.52% 151%
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44t PA3E (BELARKE) FY17A FY18A FY19E FY20E  FY21E #4%: 12A3lH FY17A FY18A FY19E FY20E FY21E

A BN 314,200 348,864 387,088 416,656 448,555 @AM

F 8 X (189,327) (217,956) (237,790) (255,887) (275,494) 4| &N 68% 64% 70% 70% 71%
A BN 124,873 130,908 149,299 160,769 173,060 % -F 4k & BN AMA 22% 20% 20% 20% 19%
T4 B BN AN 40,551 41,237 42,976 45124 47,381 Ak 10% 16% 10% 10% 10%
b 18,376 33,787 22,489 23,576 24,716 43t 100% 100% 100% 100% 100%
339N 183,800 205,932 214,763 229,469 245,157
- S & (69,258)  (75,898)  (83,366)  (90,623) (98,523) FRIrkii
HHEMAR 114,542 130,034 131,397 138,846 146,635 F#.8kA T4% 4.8% 140% 7.7% 7.6%
& & B K (31,469)  (43,514)  (40,549)  (43,321) (45,590) HFFHEAMANAN 102% 1.7% 42% 50% 5.0%
2E A 83,073 86,520 90,849 95,525 101,044 # kA -0.6% 12.0% 4.3% 68% 6.8%
FELE BN 192 (453) (453) (453) (453) HEHATAIM -1.4% 135% 1.0% 5.7% 5.6%
AR AT AL 83,265 86,067 90,396 95,072 100,591 :##1:M 45% 4.9% 51% 52% 5.8%
P34 % (12,574)  (11,902)  (12,501)  (13,147) (13,911) 4 k4% 11.6% 6.0% 85% 8.0% 8.0%
bR KA (468) (535) (535) (535) (535) A4 17.3% 45% 7.0% 7.0% 7.0%
b B 70,223 73,630 77,360 81,389 86,146

BEHE
AN 36.3% 35.6% 37.5% 38.1% 38.8%
KEAKR
445 RA3E (FHAARKE FY17A FY18A FY19E FY20E FY21E %A%
AP RARATHOR 921,948 825506 872,487 933,561 998,910 T RAHHKE 1.50% 1.49% 1.52% 1.55% 1.58%
DES-v:4 782,468 848,067 775225 808,004 842,422 HHEE% 155% 173% 178% 181% 183%
BER K 2,528,276 2,821,909 3,104,100 3,337,742 3,589,342 #H Ik 2.31% 2.59% 2.70% 2.81% 2.89%
RARA 4,579,256 4,854,228 5,266,837 5,688,184 6,143,239 {1z & A A 0.69% 0.90% 0.78% 0.77% 0.75%
W B BORAL B 106,001 125,540 142,240 159,768 177,515
Eh & 332,307 307,001 394,003 408,179 428,193 #AALE%E
WHEE 9,038,254 9,531,171 10,270,412 11,015,902 11,824,59 jro—#fARLE%E  10.8% 11.2% 11.3% 11.4% 11.5%
—BHERFRR 11.9% 12.2% 13.0% 12.9% 12.9%
o] AR AT AR 532,867 520,138 572,152 629,367 692,304 & AAAE 14.0% 14.4% 15.0% 14.8% 14.7%
BES-Fiy 1,723,807 2,008,908 2,154,199 2,297,210 2,453,698
FHERA 5,545,366 5,793,324 6,198,857 6,632,777 7,097,071 ZAlfH
AT H 287,662 317,688 354,625 403,258 461,618 #48 2 1.51% 1.51% 1.54% 1.54% 1.54%
b Atk 272,281 185,805 192,505 199,539 206,926 -FHAEHERE 11.4% 11.4% 11.3% 11.0% 10.8%
B Ak 8,361,983 8,825,863 9,472,338 10,162,152 10,911,61 3% j& =4 % 0.77% 0.76% 0.76% 0.74% 0.73%
FHRAKREEERE  1.25% 0.00% 0.00% 0.00% 0.00%
BRRHMMES 671,143 698,405 791,171 846,847 906,071

Hob e kEE - - 40,000 40,000 40,000 HREIE (TARKE)

b BhR 59,876 59,876 59,876 59,876 59,876 & iFAIM 091 0.96 1.01 1.06 1.13
TR RAE R 5,128 6,903 6,903 6,903 6,903 AR A% & 029 0.30 031 0.33 035
£ X 676,271 705,308 798,074 853,750 912,974 HRktk@{h 823 8.60 9.31 10.06 10.86
FH AR N E) BB B B A TR
HOELARERZ o 79 3
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