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China Property Developers 8M2021 Pre-sales

We highlight 8M2021 China property developers' sales performance

according to China Index Academy (¥ # AT % kt).

40 Developers’ total contracted sales decelerated in August,
down 8.5% MoM from July. Yet 8M2021 total contracted sales
still up 15.0% yoy, thanks to strong contracted sales growth in
1H2021.

Among the USD bond issuers, we see leaders in 8M2021 sales
growth include DAFAPG (RMB31.3bn, +96% yoy), JINGRU
(RMB22.5bn, +71% yoy), PWRLNG (RMB71.0bn, +54% yoy),
GEMDAL (RMB207.5bn, +44% yoy) and DEXICN (RMB53.2bn,
+40% yoy).

Laggards include EVERRE (RMB446.6bn, -1%), CENCHI
(RMB38.6bn, flat yoy), VNKRLE (RMB444.0bn, +1% yoy) and
SUNSHI (RMB132.9bn, +4% yoy).

In terms of the sales target completion, leaders are DAFAPG
(locking 87% of annual target), JINGRU (75%), ZHPRHK (75%),
GEMDAL (74%), INHUIG (70%), RONXIN (69%) and PWRLNG
(68%). The laggards include SINOCE (49%) and JINKE (52%).

For more details, please see the table below.
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2021 YTD Sales (in mn RMB)

Target
Company CN Name BBG Ticker Stock Code Jan Fob Mar Apr May Jun Jul Aug Trond ‘"g?mm "“:r' :’:" ‘”!;:':m 2z GTWE"“ Cm:‘r?: :I’f:
1G Rated
China Jinmao HESTE CHIMAO 0017 HK 0100 20200 250 2400 23,320 20,000 17,500 14350 — - 162,000 1 250,000
China OverseastHKD) B EE  CHIOL 00688 HK 26850 22720 30820 46.560 34,190 46,270 35,600 17.820 _ ~. M ] 261130 -
China Resaurces Land A CRHZCH 01109 HK 2,200 TS0 26100 33200 2,000 38,600 23,000 20,200 - 208,000 315,000
China Vanke il VNKRLE 02202 HK 70200 44200 SB160 54840 56,770 52,570 57,620 39540 } 443,970 790,000
Longfor R LNGFOR 00960 HK 15060 19940 25050 2620 23,680 32,630 25,000 4100 _— i 181,730 310,000
Foly Real Estate TR POLYRE 500048 SH 42000 33000 48200 51400 58,900 51500 40150 49050 - 374,200 -
Sino-Ocean i SINOCE 03377 HKC 5.500 4.500 11.000 9.500 10.030 1470 10,400 050 S 1 72,900 150000
Yuexiu Property e YUEXIU 00123 HK 9,000 4,900 12,600 6,800 8,000 7,800 4,800 12,200 -/ — W 500 86,200 12,200
BB Rated
Agile BET AGILE 03383 HK. 11,030 15,480 13,010 11,330 10,070 14,410 8210 8520 62,060 1 150,000
Gertral China Real Eslale e CENCHI 0032 HK 1411 926 8403 3470 7500 9600 2410 4800 _ i :ﬂ 8610 70,000
CIFI Holdings e CIFHG 00884 HKC 16.220 11800 26660 264680 2,900 2,000 2,880 w00 S - 177,050 265,000
Country Garden (Atiibutable) wiHE COGARD 02007 HK ATOS0 4080 52840 52380 55,720 51,780 5820 M3 i [[i 400,070 24,000
Future Land iR FUTLANFFTLNHD  01030.HK 16.550 13.950 18800 21.010 24,190 24,540 165,530 17.140 _ _ 161710 260,000
Gemdale s, il GEMDAL 600383 SH 23,000 17.720 26,080 31,700 28,200 34.000 25,850 19,000 ) 1 207 450 4 280,000
Groenland Holding &mﬂﬁ%m GRLNGR 600606 SH 16,100 18,000 36,400 20,000 31,680 41,900 23,000 21,500 " 208580 -
Guangzhou R&F e GZRFPR 02T7THK 11,110 8900 10500 9740 12130 12.280 8660 9280 a2 | ] 82600 4 150,000
Logan Propery (atbutable) ke LOGPH 03380 HK 16,010 12,090 12,900 11,000 11,600 10,500 9550 10,850 . 1] 94,500 144,700
Shimao HEEEM™  SHMAO 0013 HK 2000 1890 050 2520 20,050 31,000 22,00 M S 188,920 1 330,000
Times Property A fCEEE TPHL 01233 HK 8.260 3610 8,380 8010 9170 7.830 7,890 6760\ - I 60,030 110,000
Yuzhou Properties e YUZHOU 01628 HK 7790 5750 8560 9.220 10,380 1,010 9660 9010 ._— i 71380 110,000
B Rated -
Aoyuan Propery CAPG 03883 HK 10,110 7920 11,090 11,050 11,500 15,010 9610 87,550 150,000
China SCE CHINSC 01965 HK 8,120 TOB 10830 10120 10,520 12,330 7.080 75140 120,000
Dafa Properbes DAFAPG 08111.HK 3600 3410 are0 5410 4,600 5.000 3.000 31.300 o 38,000
Dexin China DEXICN 02019 HK 4,530 4000 10500 6,800 7,880 9320 4,380 3220 80,000
Evergrande EVERRE 03333 HK 61420 28200 63230 66800 85,450 66,660 44,130 446,560 750,000
Fantasia FTHDGR O1T7THK 229 3526 4500 5610 5.980 6210 5110 i} 37210 60,000
" Jingrui Holdings JINGRU 01862 HK 2720 1.056 4674 4000 2,800 3300 2500 EE 250 7 30,000
Jinke JNKE 000856 57 13600 15200 19700 17530 18.790 17,240 16,740 130,850 250,000
KWGFRO 01813HK 5,780 4,560 10310 12020 11.300 10.310 8.130 | 71500 124,000
MOLAND 0107 HK 2440 3200 3610 3630 4.150 4530 4210 | 29,980 47,000
Poweriong PWRLNG 01238 HK 6.760 8.340 4510 8510 9.380 10,540 9.450 1 70,980 3 105,000
Radiance JNHUIG 08993 HK 7610 8400 8920 9,190 9890 11,780 8400 70340 100,000
Redsun REDSUNHONGSL 01986 HK 5.300 5210 8,000 (X 12,820 9550 6850 62,000 93,500
Risesun Properties RISSUN 002146 87 6700 5,800 14.220 8450 11,800 16,010 7540 80,350 130,000
Ronshine China EéirEE] RONXIN 03301.HK 12300 11,900 15.540 14.440 13.840 14.850 15.850 % H 109.840 160,000
Sinic Holdings BTHES SINHLD 02103 HK 8140 TR 11340 7600 11,850 12.020 10,030 i 7040 125,000
Sunac China BEAIEE SUNAC 01918 HK /O 30 ATH0 55400 70,700 73,300 48,100 [q 415,100 540,000
Yango Group MR SUNSHI 000671 SH 13,900 14800 20000 15,400 17,200 20,000 12,500 12910 i 220,000
Zhenro Properties ESiE™ ZHPRHK 0B15BHK 1230 W0 17080 12780 13,940 14,480 14,120 ] 112200 150,000
mhonglang T dmgmiy ZHLGHD 02T7TZHK 13.800 16.200 18.000 14,100 13710 19.200 12.000 j 119,010 160,000
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