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B A B##  EfF/TA WA E (£) W4 % (4£) ROE(%) M&ER
BERD R (HREH) (FRETH) 2 I 2020E  2021E 2020E 2020E  2020E

* &

JAER 2238 HK A% N 6. 41 8. 60 34% 7.4 6.9 0.7 9.5 4.1%
S AT 000001 CH 4% 4T PN 13.24 19. 80 50% 8.3 7.2 0.9 10.8 1.9%
b4 R 6030 HK % & PN 17. 46 24. 60 41% 14.1 12.2 1.1 8.2 2.8%
T EEA 3808 HK  #uili & ik & EA 24.20 26. 00 7% 10.9 10. 6 1.9 18.7 3.2%
EIRE 2020 HK  T&HH  EA 71.70 92.78 29% 31.4 21.9 7.3 26.2 1.3%
JS Ik 1691 HK  T#&HK %  EA 7.26 9.97 37% 18.4 14.0 1.7 4.1 0.8%
FHILdk 2319 HK &% FEA 35. 00 37.90 8% 35.9 24.1 3.9 3.1 0. 6%
HEHEF 1765 HK  #F EA 2.49 3.17 27% 25.6 18. 6 3.2 13.1 1.1%
kA 1951 HK E % E N 10. 56 14. 40 36% 41.4 34.0 2.9 5.9 0.5%
b EAE 2628 HK &% PN 18. 06 24.95 38% 5.0 4.8 0.7 15.7 3.9%
MEee BABA US ZHH E N 250. 86 299. 00 19% 30.0 24.9 4.8 15.9 0. 0%
RAL ¥ £ 780 HK EHRRA E N 13.70 17.00 24% 23.8 12.7 1.9 4.6 0. 0%
TERLR 3883 HK &3/~ PN 9. 41 15. 48 65% 3.6 3.1 1.2 33.8 11.1%
KA A EIR % 1995 HK 5 b * PN 13.94 14.00 0% 57.2 39.3 8.1 11.4 0.5%
#}RGEEHRR 956 HK # A R E N 2.01 2.84 41% 4.8 .7 0.5 11.0 8.3%
15 it & I 1608 HK  #7#t & E N 3.08 5.50 79% 11.8 .8 2.3 101.0 1.7%
MRER 1810 HK  #H#& E1 N 14. 64 15.70 7% 26. 4 18.9 3.4 11.5 0. 0%
44

7 B AR 2018 HK  #H#& i 56.75 45.30 -20% 36.9 28.6 3.1 8.4 1.9%

FA kR B, BRABFFEAST (BZE 2020 47 A 27 8)
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B F Ak - H 2202 HK EAN 24.65 36.69 3,341 6.4 5.6 4.9
FAL L - A 000002CH %A 26.68 31.60 3,016 7.7 6.7 5.9
A - A 600048 CH %A 15.52 22.16 1,852 6.6 5.6 4.8
L= 2 688 HK EAN 23.40 28.12 2,564 5.5 5.7 4.9
EHE 2007 HK ESN 9.86 14.55 2,157 4.8 4.2 3.8
SHE M 1109 HK EA 32.95 44.25 2,350 7.2 7.9 6.6
EHER 960 HK A 37.70 34.27 2,261 10.8 10.6 8.5
#5%, 4% B 813 HK EAN 31.25 37.85 1,106 8.5 7.7 6.4
K AER 3380 HK ESN 13.16 14.50 726 5.8 5.4 4.5
He e ) 3383 HK EA 9.60 13.71 376 4.7 3.8 3.8
LFATEN 1813 HK EN 12.46 13.70 396 3.6 5.7 4.8
R 3883 HK ESN 9.41 15.48 254 5.4 3.6 3.1
AR P B 45 1233 HK EN 13.36 16.20 259 4.4 3.8 3.3
& EH 1628 HK ESN 3.33 4.81 174 4.2 3.5 2.9
G E i E ey 1966 HK EON 3.53 4.79 148 3.6 3.8 3.9
7418 Mo 2 1996 HK ESN 2.66 3.22 88 5.4 5.1 3.8
W HERER -H 2103 HK EN 4.05 5.02 145 5.7 4.5 35
RIS 2869 HK A 10.84 9.11 349 57.2 46.3 34.7
He A ER%-H 3319 HK ESN 44.80 60.70 597 64.8 47.3 33.8
o i b 2669 HK EON 8.20 7.91 270 67.2 51.3 41.0
FHR RS 6098 HK ESN 44.40 37.06 1,225 107.6 76.6 55.3
A Mk - H 6049 HK EN 83.10 75.70 460 N/A 81.0 58.2
KA E MRS 1995 HK ESN 13.94 14.00 233 83.4 56.8 39.1

BB 4+ 5T RE A 2382 HK EON 141.70 148.00 1,554 34.8 31.4 24.0
THAE - A 002475CH %A 52.68 74.20 3,679 59.9 39.9 317
I 5 BANME F AL 6088 HK ESN 3.52 4.16 242 12.6 13.3 11.9
BAER 698 HK A 0.45 0.50 29 7.3 6.0 5.2
AT MR 2283 HK PN 2.10 4.10 17 5.8 7.4 6.1
AR 2018 HK A 56.75 45.30 686 27.7 36.6 28.4
N 1810 HK PN 14.64 15.70 3,526 26.8 235 18.0
v B b W, F 285 HK ESN 23.10 22.20 520 29.2 11.1 14.8
kAR 1478 HK EPN 10.08 16.00 118 19.0 15.0 11.7
TR - A 002241 CH  ## 33.99 9.10 1,103 89.4 79.0 70.8

E B W i35 B 700 HK EN 520.00 500.00 49,687 47.6 39.5 33.3
MZee BABA US PN 250.86 299.00 6,730 33.1 30.0 24.9
BB EAN A TR 8] BIDU US ESN 115.86 151.20 399 13.1 18.0 12.9
% %03 PDD US EPN 83.44 40.50 1,138 EE] KK 72.9
g g 2 8] MOMO US PN 17.79 35.00 37 6.6 7.6 5.6
RREEH YY US EON 75.70 74.00 60 9.6 16.8 11.8
IGG 799 HK A 7.09 11.00 87 6.5 6.5 6.1
CEAHE 1860 HK EPN 3.92 4.97 60 25.1 12.6 7.2
RREY L 780 HK EON 13.70 17.00 295 16.6 23.6 12.7
e, 1753 HK EPN 3.20 3.50 34 9.3 9.3 7.0
FEHR-A 002624 CH %A 36.99 48.90 717 23.3 20.2 17.9
Z kAR -A 002555 CH %A 43.50 30.00 919 43.9 38.2 33.2
£H EF 3690 HK EPN 185.00 147.00 10,873 2342  881.0 82.6
KAE A 6820 HK EON 2.71 4.00 59 14.3 10.8 8.7
¥ F i 302 HK EN 3.09 4.39 72 9.7 9.1 7.5

#EH FNEA 6068 HK EPN 4.37 4.60 89 22.8 17.2 13.4
PEARGTHE 667 HK EON 19.00 15.80 417 41.5 35.5 27.8
PHHH LR 3978 HK EA 3.07 5.14 26 14.1 14.8 9.0

Wk B BT %5 R 3
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& E A K F 2779 HK ESN 2.29 2.85 37 11.2 10.3 9.3
FEHH 1765 HK EPN 2.49 3.17 168 31.4 25.5 18.5
44T IR44T-H 1398 HK ESN 4.71 7.30 18,933 4.9 4.7 4.5
IR HRAT - A 601398 CH £ A 4.97 7.80 17,090 5.2 5.0 4.8
EHAAT - H 939 HK ESN 5.92 8.70 14,877 5.1 4.8 4.5
HERAT-A 601939 CH %A 6.06 9.50 13,429 5.2 4.9 4.6
R 44T - H 1288 HK EPN 2.80 4.70 12,249 4.2 4.0 3.8
RALAT - A 601288 CH %A 3.22 5.20 11,057 4.9 4.6 4.4
¥ 4447 - H 3988 HK EPN 2.64 4.60 9,983 3.9 3.7 35
¥ E 44T - A 601988 CH  Z A 3.33 5.00 9,011 4.9 4.7 4.4
WR G 4RAT - H 1658 HK EA 4.43 6.30 4,293 5.5 5.4 4.8
BRAEARAT - A 601658 CH  Z A 4.59 7.30 3,875 5.7 5.6 5.0
FAZ 447 - H 998 HK ESN 3.39 5.60 2,436 3.2 2.9 2.7
P AZ4RAT - A 601998 CH £ A 5.12 7.30 2,199 4.8 4.4 4.0
B 4RAT - H 3328 HK A 4.34 5.70 3,589 3.9 3.8 3.7
B ARAT - A 601328 CH  #% 4.76 6.50 3,240 4.2 4.2 4.0
B A4RAT - H 1988 HK A 4.93 6.30 2,579 3.6 3.5 3.3
RA AT - A 600016 CH  #% 5.52 7.00 2,328 4.1 3.9 3.6
& & 5t K4RAT - H 6818 HK ESN 2.92 4.90 2,024 3.8 3.5 3.2
¥ B kK ARAT - A 601818 CH %A 3.75 5.50 1,827 5.5 5.0 4.6
FEARAT - A 000001 CH %A 13.24 19.80 2,569 8.6 8.3 7.2
E4R ARk P EEHA - H 6030 HK ESN 17.46 18.90 3,760 15.5 13.3 11.5
F4NE-H 3908 HK BN 17.66 16.40 772 16.0 12.8 11.8
s K4 % - H 6886 HK ESN 13.50 14.60 1,899 11.6 10.5 9.2
P ERAESA - H 6066 HK EON 10.64 7.90 3,407 13.3 9.5 8.8
HBiE A - H 6837 HK EN 7.03 9.40 1,471 7.6 8.5 7.2
I KAEH - H 1776 HK HA 9.01 8.90 1,147 8.2 8.2 7.3
P E 4T - H 6881 HK A 4.63 4.20 1,093 8.0 6.7 6.0
AT 388 HK A 353.80 265.00 4,486 47.2 44.6 39.3
45 A5 - H 1606 HK A 1.01 1.90 128 4.6 4.2 3.7
F 4R AT AL 2588 HK SN 45.15 73.50 313 5.7 4.9 4.4
#rigfels - H 1905 HK EPN 1.27 1.91 105 6.6 7.1 6.7
# ¥ E K4k - H 2601 HK BN 22.80 33.93 2,871 6.7 6.3 6.0
T EAE-H 2628 HK SN 18.06 24.95 9,494 7.9 9.2 8.8
FTEAZF-A 601628 CH %A 35.33 38.04 8,570 17.2 20.1 19.2
Ade it - H 6060 HK SN 44.65 32.13 656 EE] KK 5 B
+ B K 966 HK EPN 13.74 20.54 494 5.6 5.8 5.1
AR - H 1336 HK EPN 30.15 37.30 1,504 5.8 7.2 6.1
AR - A 601336 CH  ## 51.62 53.51 1,358 11.1 13.7 11.7
b EARAGER - H 1339 HK EPN 2.48 4.33 2,993 7.4 4.1 3.8
FE W& -H 2328 HK SN 6.21 9.83 1,381 5.1 5.2 4.6
WA ZRE RS H-H 2338 HK EYN 17.14 18.60 1,414 13.4 12.1 10.7
HEHH -A 000338 CH %A 16.29 16.60 1,277 14.2 12.8 11.3
+HE A 3808 HK EPN 24.20 26.00 668 17.9 10.9 10.5
+E AL 3339 HK BA 2.55 2.30 109 6.0 7.6 7.9
=Z—EF 631 HK EPN 3.99 5.92 124 11.9 10.0 7.5
P EA-H 1157 HK EPN 7.75 10.50 698 12.0 10.9 9.8
bR EA - A 000157 CH £ A 8.22 9.56 630 14.2 12.8 11.6
=—FI-A 600031 CH %A 21.13 24.70 1,789 15.5 12.2 11.0
B 5 RE - A 601100CH £ A 58.94 62.84 769 59.5 42.4 34.1
LA - A 603338 CH %A 83.31 81.00 404 58.3 43.2 30.5
& 44 - H 1839 HK EPN 6.35 6.60 112 7.5 7.3 7.7
SLiK E R 1899 HK EPN 1.55 3.44 24 7.7 6.0 5.0
Z AR 1651 HK EA 6.35 11.00 24 5.9 5.9 4.7
MAERIAR Uk 968 HK EPN 8.15 6.31 665 26.9 23.9 16.6

B AR RTZ ST 4
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KB H - H 916 HK EAN 4.46 5.51 358 7.4 6.5 5.4
2 RAH -H 2208 HK BAH 6.36 7.70 455 11.1 8.7 5.8
2RAH - A 002202 CH  EA 10.61 16.28 411 18.6 14.6 9.7
Mwgd - H 816 HK EA 2.43 1.70 204 9.7 7.6 5.8
1A EH 1608 HK EON 3.08 4.80 82 27.8 11.8 6.8
FRGEERR -H 956 HK EAN 2.01 2.84 271 5.0 4.8 4.6
RAEM A 1600 HK EON 6.00 7.45 60 6.8 5.6 4.8
M Ry - A 601012 CH  ## 53.80 34.62 2,029 57.8 35.9 33.4
P EK A 384 HK EAN 23.70 37.12 1,237 135 11.6 9.8
T %K % 3k 1913 HK A 27.75 22.08 710 31.2 51.6 31.7
AR A 2298 HK % 0.52 1.14 12 2.7 6.9 5.5
% A IR 3358 HK BH 1.56 1.97 17 4.7 7.9 4.8
KT 2020 HK EAN 71.70 92.78 1,938 33.6 33.0 22.9
X REHR 341 HK EON 15.06 19.07 88 14.8 37.9 17.9
HREE 6862 HK EON 34.70 37.90 1,839 70.4 66.1 440
LERD 9922 HK EN 12.76 16.10 177 96.3 680.3 41.3
Wk 5] % 3998 HK EON 2.14 3.26 230 17.1 14.2 12.0
FT 2331 HK EN 25.20 29.73 624 37.6 35.9 25.5
¥ AR 1368 HK BH 2.37 2.70 60 7.0 11.3 8.3
T R 3306 HK BAH 7.76 8.89 40 7.4 11.5 9.1
& 3 A BR 1234 HK EON 4.20 5.43 50 5.6 5.9 5.1
JS kA E 1691 HK EON 7.26 9.97 248 23.8 18.3 13.9
£0%R-A 000333 CH EN 67.18 72.80 4,715 18.8 19.3 15.7
KAEM T - A 601933 CH  EA 9.04 13.04 860 54.5 32.8 25.6
HERED -A 600827 CH  ## 17.94 14.06 299 33.4 281.1 44.7
EZ EHER 1093 HK EON 15.20 20.00 1,138 22.7 19.2 15.7
ZAHY 1530 HK EON 9.60 17.70 244 22.1 16.9 13.9
ARFE-H 2696 HK EON 55.95 57.21 304 N/A N/A N/A
Az -H 1558 HK A 12.52 41.20 110 7.5 6.4 5.6
HFHEEESFER 2138 HK EON 4.16 7.26 42 11.2 10.4 9.0
EHREIT 1789 HK PN 23.60 17.90 263 151.2 84.7 64.1
FHEY-A 300347CH %A 103.84 87.18 778 82.4 83.2 59.7
B BAE - A 603259 CH %A 106.78 118.32 2,454 84.0 55.4 42.0
LR 2269 HK EON 143.70 111.93 1,950 157.2 114.1 79.6
TBREY 6855 HK EON 31.45 70.70 70 EE] 5 5
BRI EEM - H 1501 HK PN 60.00 39.30 100 N/A 179.4 1252
Sk R T 1951 HK EON 10.56 14.40 257 N/A 41.2 33.8
IR A 9969 HK PN 14.18 16.21 183 N/A KK KK
Fip 2k 9939 HK EON 14.92 27.62 55 N/A TR 5
BHES -H 2500 HK PN 77.25 52.00 312 N/A  1,732.3 101.9
LT H K 77 B R 288 HK PN 6.70 9.50 987 9.2 9.0 8.8
+ £ BLIE 151 HK EON 5.91 7.80 734 19.0 18.3 16.8
F4 5Lk 2319 HK PN 35.00 37.90 1,379 31.8 35.7 24.0
R Y - A 600887 CH  EA 33.90 33.10 2,062 29.5 33.0 25.3
B ERE 6808 HK EON 11.08 15.32 1,057 EE 5 KK
TERBL-A 603708 CH  ## 42.02 41.44 256 EE 5 5 4%
RiBiEdy +EEA-H 753 HK A 4.70 4.92 975 9.0 B 210.8
FEHEA-A 601111 CH  #¥# 6.89 6.30 880 14.7 T 344.5
THME - A 603885 CH  EA 9.16 17.63 180 13.4 13.1 12.4
P EARFTMRE RS -H 670 HK EON 2.77 4.11 686 11.8 KK 49.7
bR GRE RN - A 600115 CH %A 4.37 5.33 619 20.8 KK 87.4
+Hé s &S - H 1055 HK B 3.54 3.73 809 14.4 5 31.8
b d AT R - A 600029 CH  #7# 5.37 5.02 730 24.4 KK 53.7
EREIE 737 HK EA 2.59 4.41 80 11.9 11.0 9.1
CIRE= 2 v 659 HK EON 6.15 11.90 241 5.9 15.6 5.1

B SR BT Z %5 A 5
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i@ e B (I F) 2 4 ZTO US BAH 35.61 25.98 279 36.9 34.2 27.3
A E R - A 002352 CH  # 67.29 47.79 2,993 51.4 49.1 44.3
"t SRR -H 2238 HK ESN 6.41 8.60 933 8.9 7.4 6.8
THAE 175 HK EA 15.72 13.10 1,543 14.7 13.6 13.2
ARSER B -H 489 HK A 5.11 5.60 440 3.1 3.2 2.9
KA %E - H 2333 HK B 8.08 4.70 1,200 14.8 19.1 12.9
LAER -A 600104 CH  # 18.08 21.10 2,112 8.3 9.8 7.9
AR 881 HK ESN 46.80 33.83 1,063 21.2 17.3 15.2
£RAE 1268 HK EA 19.74 13.70 245 36.9 28.1 23.9
KK % 3669 HK ESN 8.21 7.40 162 10.3 8.1 7.0
FBAE TR H-H 1211 HK ESN 71.45 100.00 2,331 1429  106.6 68.7
Pb b A - A 002594 CH %A 83.52 112.12 2,104 167.0 1247 80.3
FARF: BABFRERMT; RE 202047 A 278
HOE AP BT X R T F A 6
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R AREN LT RO NEZIOMA, RAREIRAGIELARELATAMBERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FAT AN NE, (2) MG FETE. DA RS LAARSE LONEF L AERAELF.

eI, TR AN, R RAAMAAZ NG ARAL (BAFBELAZMEFFUERER2REFTHOMEEL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A e kv AR T 15%

BAEH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FREFTLRIFAR

®HFXF AT A AT R RA2 A A R A ILE S K T A AR
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soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARSRA RAIABHRITILTHEN )

TERE

KA BT R B IEAT R AR T AL 5 BAR &5 KA Ko L AT BERIE TR RE S A B K . BEAEFRIER RBBAEATA A Z T B AIRT LAt
A ZF BAF M E5RAFRRERF B L. LG RILFAIREARRGEN, EFEFHFATRAME T HTEG K ITABR . ARE P HTIRA AL F LK
R AL R B AEVRIE, FTHRAZ BT S ANAR T E EH R, BREFEAENETHE BIZSE IR RS, FRETEEGEL
W 458 18] AR A i R o

ARECSGEME LG BABRIERSR T, AN R ILXBEIM G4 R E P Fo e F e A TR0 2 F KA. 4RE T 09158 KPR F F R THEH
BARALAIEH B E B IR K FE R, FAMBRETRE. FE 2 RAS5 5 @09 RERAEEN, AN R E R RS F 09 1 xR 440 F 12 U1k
HAEATI PR . AR B AR B AR B B RBUEATAT 3 i 5| BZAEAT A4 A 098532 R A. H 4. RiEMRE LM & KR F RIEATE B TE. £
T4 A AIRE1ZE ST BT R R AW BERH 8 SRR,
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