2017 & 06 3 23 p @E*gﬁﬁ
CMB INTERNATIONAL
#g. E\% B $ # 5] # i & " L} 1 Bl Lol

€5 pEF R

-kﬁﬁj{-ip—s;- - -0

— T m— IO o TR
N J > <
lﬁ LB E _,{
it ¥, CFA
 ladpr = 2R o M4EL I 25,558 ¢ pF plady 10 % TI0ME T 20 2 &0 DR 3 (852) 3900 0857
“G2 ARy P A AE R R M 255580 FA T MRl EEIZ 2R i+ danielso@cmbi.com.hk
A ‘?’ # 25000 B oo ¥- 2 o RRELSTF AR T p LA
$E A F 2 AR R £ Ao (700 HK) ~ B2 (SHK) ~ P 81545 245 o pas
% 35 (852) 37618776
- #X i+ walterwoo@cmbi.com.hk
B - 3% 5% B (1044 HK)
@ ﬁﬂk'ﬂ% BAEA P50 B 4sene f T s o de 4 R IFE HILRET A1 BHIENI I PAR
@iﬁufm’i—?"‘? HBE o FRBBTRME R TS ERLEE oo A4 g (%)
-a % 5% 3 B S I t2 £3 i ip £
i:i }%;Ti 5 4 j\gw iiéﬂ A _If REER - RE - 18 % 17 27 122 J de 25675 008 1670
Pl QW5 E 3 S5 275 . e 10403 009 1073
S HAEA P BRI 3 ? Bog 2T, o e G 3147 028 141
#ﬂh—k *j,( ﬁg; A3 T R 6/ - }'—E‘ Fooi RSL‘E" D_/r[‘?CD FK,‘( %‘%b F 1,863  -129  -5.40
B TP FULAIRTI B RACR G LK 0 B BT H T TR RE = % % R 8 21397  -006 827
3,;:3 R AS0 X TME > WP RS R ARG 2L - K £ W4 500 2435 -0.05 8.74
; _ ] _ FEpLEL 6237 004 1586
Fr:160~ P67 1bif 56~ # 7 DAX 12794 015 1144
[ M 1044 HK Equity - Last Price 60.75 l 70 /QWCAC 5'282 015 863
I SMAVG (50) on Close (1044 HK) 56.764 = HF 100 7,439 -0.11 4.15
i 'r"lb"' . Yritngnt” L 65 pPAPE25 20111 -014 521
M e B ASK 200 5706 071 071
Ly gnd Ry = 'yl e 1 £ 10399 048 1238
-I 1} i,l' T l"“m“- . ol "7{—17\45‘1 5 %’Tﬁ
[ mRst (24) on close (1044 1K) 724618 |
e ¢xm RS R P AR
> -0 . 4B (%)
B e ~ =7 op ap
s ereee U LU BLDIfF (1044 HIO i, S FTT T NO— | | 124 & 34,536 -0.45 13.95
=" . = A 2r* %% 15393 035 1947
- " LR 3 35209  -015 2144
h B SUave (15) (o4 W~ & 347m II - ITUES 56898 054 1371
SN RN 177770 | T T8 (B T nh.rm|-. |’m.lhﬂl.u\..’|r..ﬂ.~nmhnhhmlnﬂn'h’n'hll|ﬂ 0 FHEKR B
Nov Dec Jan Feb Mar Apr May Jun
| 2017
TR KR FHE - LRRE _ )
RBELZFBEL PETER
TEREN
:3:.7%; f:’— %’-Ji %I‘ kpiL (27T) 15.6
FEE (8 7T) 5.7
. i , . L A (F 1) 49
S ERRGF G RFREER RS cLprp B0 (M3 e f U REF FRE (F1) 128
g FL L ’ﬁ%% %$?$m??1#%ﬁ’vu*§¢mnvmb TR G
(ROA) # 2 w#RFx +2» 3 %“43!;:‘}»,5_ iﬁ‘,ﬁ 1 6% o F T B iﬁ—;}#ﬁ B ik
FAHTAIE R IS D “#‘“,5;""3” KPP 73}3% #Fﬂ I R E - TRl ry
BHF I afeq fLEE 4P ’F‘%—" o PR AIMA FuS T B ?ji;f]gosﬁ 7 ,.3
‘?"i’ﬁ—’%i:’!‘ﬁ“ 6%’5\IF“;&$JJ:§\J_;,'\F’§,%EE‘§ ﬁ”g ,\%/%235
RIET BB Benf i P17 o seie Hx F A g 5
TORF By R sEﬁ” PR F I FREEA G f i ¢ en
Ffercd pAR o ARMEF Y F £ LR ¥ '*ma%‘ §Fe MR BT R > LT
- HEd it A b T Rl A R ]
[

R RRET 2 AF B


mailto:danielso@cmbi.com.hk
mailto:walterwoo@cmbi.com.hk

WEELL

CMB INTERNATIONAI

FREAFHEERLT B

TR R B ) p b

LR 700 AL 39.5 30.5 0.2 . 6 149.1%  12.6%

AHESEAE 823 SEAs 25.4 23.6 3.7 b . 41.0% 10.1%

4B T-SS 6823 TR 15.3 14.8 6.0 . . 15.9% 8.1%

£ (57.6%) RTE R 1336 iF% 17.1 13.6 1.4 b b 12.9% 6.0%

E s 1109 ® A 7.9 6.8 3.2 . . 3.9% 6.4%

EE gAY 1299 5% 19.4 17.5 1.5 . . 23.5% 7.5%

AERE 1169 R 15.6 13.7 0.0 . . 26.0% 6.9%

A5k # 1558 % 13.6 10.9 2.1 b b 5.6% 5.7%

ERE A 1113 ¥ A 12.3 11.0 3.7 . . 18.8% 6.4%

‘A (34.3%) iR 178 28 21.0 17.1 4.2 L b 0.6% 4.7%

P s 6066 £l 7.6 6.4 3.0 . . -1.0% 5.6%

¢ R4 3988 "is 5.8 5.4 5.0 L b -0.9% 6.0%

PRAE T 883 iR 13.6 10.6 4.1 . . -0.3% 6.0%

R4 (8.2%) 8.2%
L w AR (d 2014E 10 13p & 2 43h) 20.5%
WLy E (2017# B ) 19.0%

B AR B BRBRKEA (KE2017F6H228)
F§wir

B B2 (21P)F ~ ¢ A EEH(883) % - (19p )in ! ER AT R(958) 0 F ~ 1 ¢ AF
(3988)

FHRRAEE LI 2014 &# 1 F 13 p = * fﬁﬁ,ﬁ’k#ﬂ?‘i o X BEE P LH {8 ?‘TL
PARELART RS F MBS T AR -

MIER T e A D FARFEES
‘frv if’%?, il s g Tz TE

S E R LR
FEORERFTAL TP LM 2 Tmm ) e

PER NG ARSER S FHRE TR E (50%T 70%) 0 L ERFAAFE UEE /AR EH ML
R o TR R O SR .

) i) P‘}»l&"lrfxb\? ﬂ\\"}'j‘lll'*"%ng
ZH TR G Mg RS A F D i e E\‘%‘rﬂma‘ﬁi

o
'E‘.
*
o
mg
&
)9
)
N

-

TRE P EHERA T s St E ] (0% 50%) > L RRFEHEIPPRE LA FS DRE cp T A AT
FERBE XYL GRS PRI R AT RNABERRE ARG LY Kafix? o

WREFTEs TRW2LR* LF 2B 2Z REAT A7 FASARA N AT A SR BA S g hize L
TE#EL R % ”"7»’}{:15\15@:},\;{ SRR g’;“"E\"fﬁ.ﬂl}" G oeg M (TR R o fs_%g% [AREL - 33 mlini‘:};’lpx
TRHEAE ARG T TR AEE AT RTH 0 AL IR B A PRT Elﬂ_~?>]jg»ﬂlq,ﬁl—fr S EET I
4 oA ARTFBERARDLR D ALHF R DA REIRFHAFY  AXTERATER2 TR RT
R T LTS LT RS W) S O =
#h g

) Ff‘”‘* =

b

BRA TR TR AN AIPRETLY c OB HFR > 2294 Ll D ERTL FRrPEmE - § %
MPfer it 22 PP HF T L0 HHRIK TR S TR TR/ [R 23 - RehdR 2 o 207 s HBBESMBO D -
TF MBS ER VAP IERAT RPN MBS AT R AFEFE ] RV iR AP E
3 OH B AR E AT o T CHRFH B RABREFTEL TR G aPEEEE JIFHRDER A 2787 ¢
&:}7&&"‘%&0

WEEBLSFHESPTR 7oA PBL

FERET 24§



MEEL L

CMB INTERNATIONAI

LEEPZHEE

A7 R B
FFER AL PR MANMA N G AR o AL TR A R L E AR T P (1) F A AL AREBIE RS K pf M E B
KB R TR E 2 R (7 A LB (2) B P B AL AR R A AR L BT R P RA RN -

geeb s AT AL Em AL P A AR ER PR AL (#«’%éé;ﬁ’é”ﬂ fr¥Eag & 1= R edp b fr;%z) (1) Lty e 2P HL 3
TR ﬁ*%%z X (2) 2 g EF AL 3B ITp poRE S %#ﬂdﬂﬁi wEEE S (3) it FMéﬁJwé?m&%%* ﬁ:
(4) #2F #F FHELDEZRIEE -

RRESET R

§r : n;i}.:J * k12 B 7 bk FARE 15%

#3 DT AR 12 B0 A % &-10%3 +15%2 7

DT Ak 12 B B AR TEAZE 10%

et CRAFEDS AT KT

FREFEEF L7

FadET BT By 125 % W4T Y 18 12 1803-04 1 7 3%: (852) 3900 0888 i 3 : (852) 3900 0800

FRARES] W27 (RS ) RN TER] 272 27 ABA7 RRATAR] 27 P RFLEF AR P)

ELHG

ARL P AR E hiE PR T PR HEARE L ke oo R2 ~Lr;\gu};§c F O ;s\?-"z FELS P KT ia&lﬁ;ﬂ; AT ER o AL LT
Jo iz A mj,\;. P A%~ Hﬁ;}& e ARG FE pied o m I AT REARAKPER S FEFRT i frdR 2 HL’rfg—ifH F AR o AARZA P srik 2
R E RS AR T A AR f I,S—Fp_ CETREXDHRFTAARME LU FFFEF - LIRSS RET F B EHEFT IR > T3
AT 0 E IR R T

kipd b §ebizi BB A ADT RS WSPERE fol 6 LE LR ST el RO G LS R LY

EL ARSI EL L £ 5§ RS BRI SR 6 il i“”iﬁéﬁlﬁﬁéﬂmwfﬁ&

BARPERED E P E Ko AP $ T R zw; ST LB fsﬁaa SR BRI BATROBE L~ E N AR LA AT AR
x

£ i o
}7&11 (Gl 2 Es {_}:‘g‘f o TR AR Y g wxrmi,\’;ﬁ,i—im}_-d i,\ g A 1\4}&}1 %o

AFLANAPRIVA QOB PR L AP RE2HFZEGLnBmid ~ o fen il o A2 ¢ T LR~ FFRPIEF R L X

OB GEN T  F oA g‘ngfﬁ;?’ff s P A RFIFNERAAMBL il we AP T HEHFHT B AL MT;\‘?’}IZ-/E B - RodEL o Pl IR 4 3D

F AR R B L BBRE AT e B Rl S AR wﬁam?%LﬁWﬁ*mnﬂvu R cEA P I
FERTERH 5 R AAL ST BT e S AGEE T G SR ¢ R AT — Rt S e

AP NH G EMBSET N HEL Y RINPXFTE T ORI FA I A FA/N A LB R RELE AE ) RERI RS BV g s
PR A G AN R T BT RIL iﬁ*?éﬁmmfﬁﬁlifﬁﬂmfE’i?ﬁ%%ﬁ&%&?%:o%ﬂ*%ﬁfﬂi\jw
FooERPBEABAALA W%i%f&mﬁm’ﬂé’fﬂi JREE AR WL EEE A LBR BRI T AR AR
W 28 5 4 o

WAL S MES PG L AP HE

R P ERRT
RApL WRELR é:(I)ZOOO EERI BT $§ﬁFR§i~£ B k4 2005 (£ e )4 (“ARRar £ )E 19(5) 2 4 L2 () &R L % 49(2)
(@) 2(d) HE(BEBA P AL PAEE)Z AL - .:A.-(;#,;ﬁ?ﬂ_asé R EREALE @A o

AT AR E R T
IR Wk V‘iﬁ]1934-&1ﬁ X2 %2400 15a-6 T &L -Qﬁﬁﬁ:};\"j‘"’ PERELEHE TR A c B ARL L FETLIP R ARL R
BAELAFERELERAL A .

B RRAET 2L AF B



