2021 4£ 11 5 23 R/

RBHRBEFRIER | THR% | Y HIR

HHETRE

EREATLRE - AMRRIF

ERE T

B TS B350 Bk 24,951 &, #% 0.4%. BARHIEHIR 6,411 &, B
0.7%, EF#% 0.5%, Ik 8,929 &, KFARIHM 1,292.02 12T, HIKHmAE
& 6912 3% £ (1801 HK)#k 5.2%, # 4] H B35 4908 X (3333 HK)#% 1.1%, R
Al KA % (708 HK) b8 )& #7 BLIL 5 % 27 12, WEH-IF 11%., =ErZ=Ee2 (9626
HK) s 14 {2 £ n# i 248 240, B msk 10.5%. &40k 5 28 b
[AFEH) RFAM4FZTRELTE KRG, %F(2382 HK) # 7.7%, # 7~
(2018 HK)# 6%, 1z #](732 HK) # 11.2%, 4 (1478 HK) 4 3.9%. 4%
ML k4T, bbb (1211 HK) & K %(2333 HK) %7+ 5.7% % 8.1%, % #](175 HK)
I+ 4.2%, # W (489 HK) 4+ 4.8% , b4 (1958 HK) 7+ 4.5%. b=k @, e
A%(884 HK) #: 5%. &% %% (1813 HK) £ 5.9%, #k4](1918 HK) 3£ 5%, #
J& F(3383 HK) 2 5.1%, 15 (3883 HK)#t 5.9%.

172 BRI

B PELERER - LEHBREERNBAT 20 5B FALG. SARELER
TR FERILEBEE T AR EHLERFTAITFRIKSFLINAFE, mE
PR T BTN B A B R A T AT m AR, AR —FHRFTALT
BB LR F AT, F T 89 A AL RAKEE T AT ko KATAE S PLER % 69 )
IR LA E Ao L N S BN B R R F B RN TRA X, FA R
VAR TR NG RNE T A BTG TRE. B9, stmkms,
BN ERZFASN F AR T A GG AT 5 F SR, IR BT HA
ASF T B AT A 69 B R e 8 2 AR 8. A & IR 8GR £ L
G L EG AT VAR AR — RPN B RN T A OIEIEHR, EA TR

WE TR G TRES. dRF @, AAERTETLEZRARIERSK,

BAEET. (LFHE D)

BHEEFIERFE ERAD

B BAR#t LA/ T4 R E () T4 E () ROE(H) BE&P
BERS Hd HH (HRETF) (FREKF) 2R 2021E  2022E 2021E 2021E  2021E

4

WL A 603338 CH ¥ EN 79.30 87.00 10% 40.1 31.0 8.4 23.1 0.5%
Z—H 631 HK EAN 7.91 14.30 81% 15.3 12.4 2.3 16.1 2.9%
i 8 & 3998 HK EIN 5.89 6.13 4% 25.7 21.8 4.3 16.1 2.7%
#RAEE 6690 HK EAN 29. 40 36.91 26% 15.0 13.4 2.4 16.8 2.7%
PEY R 601888 CH %7 EAN 223.6 350. 0 57% 40.6 27.6 14.4 35.2 0. 6%
EXEE 3| 291 HK EN 65.75 88. 00 34% 38.5 38.5 7.1 13.9 0.7%
R4 2319 HK EAN 46.00 58.00 26% 29.0 23.6 4.0 1.9 1.1%
(XX 1801 HK EIN 76.10 116.89 54% TR Bk 8.2  -20.0 0. 0%
B KR 2601 HK EON 24.50 35.96 47% 8.4 7.6 0.8 12.4 7.1%
£/ & 3690 HK EN 274.0 383.0 40% T Bk NA  -29.3 0. 0%
e vg o vg BILI US EA 68. 71 110.0 60% k] 5 4 NA 22,6 0.0%
EXEE 0 1109 HK EAN 35.00 44.79 28% 6.9 6.4 1.3 14.6 3.8%
24 @R F 6098 HK EN 51. 65 91.20 77% 27.0 19.2 30.7 25.8 0.7%
Rk A 916 HK EAN 15. 44 21.00 36% 16.4 14.7 1.8 10.8 1.2%
HRELRER 956 HK ER X3 EIN 5.75 5.17% NA 7.7 8.4 1.0 13.0 4.7%
Ak 1810 HK AL EN 20.90 39. 69 90% 17.1 14.3 3.8 18.9 0.0%
+ RAA 603501 CH A3t EN 279.9 346. 6 24% 53.6 40.4 15.9 29.1 0.0%
B AL 002415 CH 4k #H AT JRH EA 50. 53 76.25 51% 28.7 23.8 7.5 28.0 3.2%
* B AR AR 3 o

FTARR: B BREFIEFTL (BE 2021 £ 11 A 22 1)
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BLo#

rchants Bank

FREZRT LB AL
. 7 % (%)
T Ay #q £h
18 4 45 4 24,951  -0.39 -8.37
18 & E & 8,930 -0.46 -16.84
18 4 A 6,411 -0.73 -23.91
LiELR 3,582 0.61 3.14
RIELEAG 2,526 1.42 8.42
R 6] LA 3,506 2.54 18.19
£ B i 50 35,619 0.05 16.38
£ B 4% 500 4,683 -0.32 24.68
£E%irik % 15855  -1.26 23.02
5 E DAX 16,116  -0.27 17.47
7% E CAC 7,105 -0.10 27.99
3£ % B 100 7,255 0.44 12.30
HAH%225 29,774 0.09 8.49
M ASX 200 7,353 -0.59 11.63
& & AuAt 17,804  -0.08 20.85
FA kB B
BB R HEE AN
. 7t % (%)
T A i s
184 4 gk 34,276 -0.08 7.21
84 Tk 15,606 -0.55  -10.58
18 4 3 = 30,847 -0.81 -3.98
BAMNIFL 49,155 -0.12 7.42
TR B
FHRARREBAELOGRARE
LAANR T
P (hT) -3.77
RBE (0 T) -0.28
FaE (k) 1.42
Rk (k) 52.09

FHAR: B

BRIV RES
5 HH (3 &K RESP CMBR) 3 http://iwww.cmbi.com.hk F # £ % 32 4% B FRiE 5T AR
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W (L H &k, 3 FEE b))

Ik (10%, %:%/43:57) & 47 (10%, %:%£/60:40)

Ak iz 7 3 2 (26%, X0£/51:49) @R (17%, %:£/52:48)

48 (9%, % #:/52:48)

E
G R IEIZ AR 5 A b AT B AR 5 A2 k)
2. ﬁéﬁ%ﬁ B EARZEF2E E 254 55%
3. RAEL D EARZLH & B LT L5 k] >45% H.<55%
4 aERAL D EANRBZEHE LT LM 45%
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A Wholly Owned Subsidiary Of China Merch

4% B FRIEHAF B 2 Ry

WA BARf WAL )

(L3t P) (HmRTF) (HHEF)

B e b > 12 HK EA 33.80 40.50 1,636 6.1 11.0 9.7
ERCE S N 16 HK EPN 100.20 137.70 2,904 123 108 9.1
RIS 17 HK EA 34.60 49.30 871 80.6 272 143
¥ ER 1113 HK EA 46.05 66.50 1,678 104 75 6.7
% #-H 2202 HK EPN 19.14 33.92 2,661 5.0 4.4 3.9
7 F-A 000002CH  ZA 19.37 31.36 2,182 5.6 4.9 4.4
¥ E IR 688 HK EPN 18.68 30.49 2,044 4.4 4.2 4.0
Eh 2007 HK EA 7.24 13.36 1,628 3.5 3.5 3.0
EHE N 1109 HK EPN 35.20 44.79 2,510 7.7 8.5 7.1
VAR 960 HK A 40.30 34.27 2,448 115 113 91
#5%, 45 ) 813 HK EA 9.89 44.94 361 2.7 2.4 2.0
bt | 3383 HK EPN 5.56 13.89 218 2.6 25 2.1
SFATER 1813 HK EA 6.87 17.87 219 2.0 2.9 2.5
T+ E LR 3883 HK EPN 2.29 15.48 64 1.3 0.8 0.7
AR E 3R 1233 HK BN 4.96 16.20 98 1.6 1.4 1.2
X K 6111 HK EPN 4.95 8.32 41 10.8 5.8 5.1
Bz 2019 HK EA 2.55 3.56 69 6.2 5.4 4.8
A EIRS 3658 HK EPN 2.00 4.41 16 128 75 4.8
EF RS 6677 HK EPN 4.04 7.13 48 145 104 7.7
G E N0 E ey 1966 HK BN 2.22 5.60 94 2.4 2.2 1.9
7418 Mo 2 1996 HK EPN 2.14 3.52 71 4.3 4.0 3.0
IR S 2869 HK BA 7.24 9.50 235 325 250 209
He & RS 3319 HK #HAH 20.15 34.23 286 136 119 103
FATa IR 4 1971 HK EA 4.38 9.37 18 216 120 84
FHR RS 6098 HK EPN 52.90 91.20 1,702 532 311 236
Ay e RSB Ay A PR 8] - H 6049 HK BA 53.65 53.43 297 405 343 271
FOAE K IR S 1995 HK EA 14.24 22.20 250 48.1 288 187
B IRBLIR S 1755 HK EPN 13.62 34.60 118 193 152 125
LET RAE 1209 HK EA 40.50 56.00 924 931 553 420
E R 9909 HK EPN 17.56 33.20 113 306 236 184
EAH A 9983 HK EA 5.33 12.90 68 164 107 7.7
AR 4 1516 HK EPN 13.66 29.80 424 419 274 197
& X4k 6666 HK EA 3.98 10.39 430 122 8.0 5.7

s & ST RF A 2382 HK BN 225.00 210.10 2,468 452 409 320
ZIRME - A 002475CH %A 43.14 56.70 3,041 423 320 257
S NN E A 6088 HK EA 1.66 3.63 118 120 6.8 5.9
@k 698 HK EPN 0.30 0.58 29 55 3.6 3.3
AL ERIER 2283 HK EA 2.80 2.33 23 7.7 9.9 8.1
AR 2018 HK BA 36.30 48.30 439 265 17.7 16.0
SR ER 1810 HK EA 21.25 35.60 5,321 353 18.0 16.3
b B b ¥, 285 HK EAN 29.60 54.98 666 110 104 9.3
T ARA 1478 HK EA 11.50 23.00 136 143 108 95
IR - A 002241 CH %A 54.71 46.90 1,869 615 40.8 336
oA - A 000063 CH £ A 32.71 41.20 1,444 356 244 213
T 245E A - H 763 HK EAN 23.30 28.10 1,761 253 174 151
TR - A 300308 CH  Z A 34.21 49.27 274 282 173 135
Ed e -A 002916 CH  #74 112.33 101.92 550 374 408 33.1
A HAHE-A 600183 CH ZA 24.88 30.50 575 336 217 193
b E4k - H 788 HK A 1.01 1.16 1,778 275 218 179
S Yl fE - A 300136 CH  #4 25.47 26.59 246 253 441 259
T 1337 HK EA 2.83 3.22 248 4,427 440.2 229.3

Wk B BT %5 R 3
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FREN -A 603501 CH %A 271.98 370.75 2,361 84.7 488 36.4
A - A 688728 CH  EA 32.88 48.19 822 889 56.5 34.1
AR T RS 7 B HE GDS US ZA 55.02 102.70 103 THOOFTH  FTH
7 B 3 9698 HK EA 56.55 99.45 846 TR OFH/ FTH
¥+ B 2 E R 354 HK EPN 13.36 12.00 410 376 302 251
JURRE - A 002410CH %A 65.61 91.36 779 2355 1426 955
H R BAL - A 002415CH %A 50.11 75.65 4,678 350 284 238
R = 909 HK EPN 25.20 44.75 496 112.6 1058 74.7
KA A - A 002236 CH  ## 26.09 24.11 782 200 214 184
Aaly SRAEA TR 3] KC US ZA 21.08 45.26 51 THOOFTH  FTH
BB W i35 AR 700 HK EPN 499.20 640.00 47,899 353 332 26.8
MZee BABA US EA 140.34 284.70 3,804 151 162 13.6
5 HE BIDU US EPN 151.77 248.00 528 16.6 17.7 147
%% PDD US BN 81.87 175.00 1,026 T4/ FTM 1675
wife o nile BILI US ZA 67.12 110.00 260 THOOFTH  FTH
e F 1024 HK EPN 96.45 110.00 4,044 NA  F8H TR
EFE IQUS E PN 6.90 12.50 54 TH OTH TH
Fg Fa FF MOMO US  #% 13.10 14.00 27 70 103 89
b & X YY US EA 56.52 66.00 44 1412 F4 494.3
BRER TCOM US ZA 29.03 48.00 185 T/ 668 17.1
BT L 780 HK EA 17.48 20.00 387 39.2 261 196
Ste 1753 HK EPN 1.66 4.10 18 124 5.0 3.8
FEHR-A 002624 CH  EA 20.05 48.90 389 126 11.0 9.7
Z kAR -A 002555 CH %A 26.65 30.00 591 269 234 203
£H—-W 3690 HK EA 275.20 383.00 16,883 529.2 FH#H T
ETHELH BZUN US EA 16.84 28.00 13 6.0 8.9 6.0
Aigatk 6820 HK EPN 1.25 2.50 27 5.4 8.9 6.6
¥ F-i 302 HK EN 3.54 6.20 98 10.1 8.2 7.1
G E IR R 2125 HK EPN 2.30 17.00 16 N/A 58 4.6
FEARIENE 2101 HK EA 7.82 12.00 32 N/A 137 10.2
LA 1860 HK EPN 7.22 11.10 116 722.0 722.0 2407
S - ZH US EA 7.91 15.00 44 THOFH/ FTH
BT HUYA US EA 8.58 12.00 20 1.6 2.8 15
Wi E R IR R TME US EPN 7.62 12.00 129 25 3.0 2.2
#H FEH 6068 HK BN 1.21 5.80 26 4.3 3.7 3.2
PEAGTHE 667 HK EPN 7.60 20.80 166 299 134 115
AR £ 3978 HK EA 0.50 4.44 4 2.3 2.7 1.7
RAELEBLEARHMAAHKL  IHUS EA 5.05 26.08 3 N/A 1225 66.6
P E A EKF 2779 HK EPN 1.70 2.97 27 8.3 7.3 6.5
FEHRE 1765 HK EA 1.61 3.54 129 16.9 135 114
e Fes BFELE 3360 HK EPN 6.94 11.10 289 5.2 4.9 4.0
+ 48 -H 3908 HK EA 19.36 22.40 2,081 175 140 13.0
4 KAt - H 6886 HK EA 11.42 18.80 1,600 9.8 8.9 7.8
PAEER-H 6066 HK EPN 8.24 15.30 2,379 103 7.4 6.8
HBIEA - H 6837 HK EAN 6.76 9.40 1,667 7.3 8.2 6.9
I KIAEH - H 1776 HK A 13.56 8.90 1,858 123 123 111
FE4AT - H 6881 HK BA 4.41 4.20 1,004 7.6 6.4 5.7
HFRZH AT 388 HK A 464.60 265.00 5,890 62.0 585 516
W AR AL 2588 HK EAN 63.95 73.50 444 8.1 7.0 6.3
353 + B K- H 2601 HK EAN 24.55 38.52 3,027 7.2 7.1 6.2
FEHAFE-H 2628 HK EA 13.72 28.14 8,488 6.0 6.5 5.7
P EAFE-A 601628 CH  Z A 29.40 38.04 6,959 143 155 136
REAEL -H 6060 HK EA 27.05 49.92 398 T3 332 255
+ B K 966 HK EA 11.32 20.54 407 6.1 4.7 NA
AR - H 1336 HK EA 21.90 41.60 1,204 4.2 4.6 4.3

B AR RTZ ST 4
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AR - A 601336 CH  #7# 38.45 53.51 988 8.2 9.1 8.5
¥ E P& 2318 HK EA 57.30 96.06 10,822 6.8 7.7 6.6
FEFL-A 601318 CH %A 49.61 86.21 8,873 5.9 5.9 5.1
& B AL - H 1339 HK EA 2.39 4.33 2,269 7.1 3.9 3.7
+E M- H 2328 HK EPN 7.01 9.06 1,559 5.8 6.4 4.7

RE&H S -H 2338 HK EAN 14.40 24.80 1,633 111 9.0 8.6

HEHH -A 000338 CH  ZA 16.35 20.50 1,339 141 114 108
+EEA 3808 HK EPN 11.98 19.50 331 4.3 4.3 4.6
+E AL 3339 HK EA 2.19 4.29 94 5.2 5.6 5.5
=Z—HAK 631 HK EPN 7.98 14.30 252 213 16.7 138
Z=—%1-A 600031 CH ZEA 22.12 38.00 1,878 122 98 8.8
PR EH - H 1157 HK EPN 5.36 16.80 690 8.3 5.2 4.3
PREH - A 000157 CH %A 6.99 18.70 565 121 75 6.3
B3R E - A 601100 CH  ## 84.57 103.00 1,104 489 376 334
WA - A 603338 CH  ZA 79.81 87.00 387 58.3 405 305
¥ & &4 - H 1839 HK BN 5.12 9.20 232 6.0 7.2 6.5
SR EFF - 1899 HK EPN 1.68 3.19 28 7.9 7.5 6.6
ALY - A 300316 CH %A 72.77 112.00 936 108.6 63.3 36.0
AL A - 300724CH %A 113.60 185.00 395 955 604 384

AL B/ 1530k 58 968 HK A 14.76 15.00 1,312 266 224 193
R aH - H 916 HK EA 15.52 12.98 1,246 23.7 204 183
2 RAH -H 2208 HK EPN 17.96 7.70 949 315 248 16.9
2 RAH - A 002202 CH  #4# 19.25 11.40 778 33.7 266 182
1A EH 1608 HK EPN 1.38 4.00 37 125 71 4.8
R LA - 956 HK EA 5.74 4.15 512 136 101 9.9
P 1600 HK EA 7.15 8.31 72 6.2 6.2 5.4
MRy - A 601012CH %A 91.20 90.00 4,937 40.2 336 2538

T E KA 384 HK EN 18.22 37.12 1,009 9.1 7.8 6.9
FRAER 2688 HK A 152.00 120.00 1,717 272 229 194
SR 1193 HK A 41.05 42.00 950 178 154 137
+ 5 £ 1378 HK EPN 7.79 15.00 711 4.3 4.2 3.9

T K % ik 1913 HK BN 56.15 68.09 1,437 T3 637 465
SR 2020 HK EA 138.00 210.85 3,731 66.9 420 318

XRERER 341 HK EPN 14.00 19.05 82 227 259 198
IRy 6862 HK BN 18.40 34.06 1,004 2828 454 239
AEA 9922 HK EPN 18.52 30.47 269 185.2 53.8 328
AT R 2150 HK EN 9.55 17.10 164 565.0 120.3 36.1
BREF 9987 HK EA 421.00 597.92 1,802 199.6 1954 156.6
B4 1B R 1579 HK EPN 46.65 108.52 488 46.4 347 269
W8] A 3998 HK EA 5.94 6.13 647 349 283 241
ko 2331 HK EPN 94.85 102.84 2,482 1258 610 498
H¥ER 1368 HK EA 10.44 18.73 275 454 271 219
TR 3306 HK EPN 12.80 22.84 66 170 8.9 8.8
& [ F) BR 1234 HK EA 4.39 6.27 53 8.5 7.6 6.1
JS ;A E 1691 HK EPN 17.52 27.54 614 212 147 126
HREF -H 6690 HK EPN 30.00 40.36 3,060 251 20.1 18.0
£09%H -A 000333 CH %A 69.65 95.24 4,862 19.3 188 16.2
KIEA T - A 601933 CH %A 4.03 13.04 366 144 115 86
BEES -A 600827 CH  #4 13.39 14.06 225 2232 335 263

E % & HER 1093 HK EA 8.34 14.79 999 173 169 145
ZAH G 1530 HK EA 6.68 17.70 168 9.7 8.1 N/A
AEAFE-H 2696 HK EAN 29.70 60.61 161 N/A  NA  NA

Amts-H 1558 HK A 5.25 41.20 46 1.8 N/A  N/A
& A 2138 HK EA 12.76 22.29 150 440 672 425
EHEES 1789 HK EA 6.92 12.95 77 222 188 144

B SR BT Z %5 A 5
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RBEZ-A 300347CH  ZA 140.90 193.04 1,188 57.4 775 632
B ik - A 603259 CH  ZA 128.35 116.38 3,788 90.7 65.0 51.6
LR 2269 HK BN 108.70 99.37 4,615 226.8 184.0 133.6
DAEY 6855 HK EA 35.50 66.04 94 TH TH A FTM
B EEM - H 1501 HK BN 28.15 44.91 47 346 281 214
Sk AR 1951 HK EA 11.92 22.26 299 N/A 713 486
HIRAE A 9969 HK ZA 22.00 24.59 330 NA  F8H TR
FRIFE A 1833 HK BN 32.85 142.77 377 THR OOFH TR
I 3625 0k 9939 HK EA 61.25 98.07 237 N/A  F#H 3.6
R AY IMAB US ZA 68.57 101.67 54 NA  FH TR
FIED-A 300149 CH %A 14.08 25.52 70 454 341 238
& E T 2500 HK ZA 39.05 78.40 176 N/A 54 152.3
B 1801 HK EA 80.00 120.91 1,168 TH TH  FTH
B E % 6996 HK BN 12.62 27.97 85 THOOFTH  FTH
BTk 6998 HK BN 8.37 26.49 42 FTH OOFHM FTM
Kk F AL 2096 HK BN 9.87 13.73 259 N/A 221 17.0
DR 77 B R 288 HK BN 5.18 9.60 665 101 6.9 6.4
& [ BE 0 151 HK A 6.15 6.02 732 16.3 164 15.1
F4 5Lk 2319 HK EON 46.20 50.10 1,828 46.2 30.8 250
A A - A 600887 CH  E£A 40.21 45.90 2,446 350 331 280
7 E A 6186 HK BN 11.76 27.10 1,048 156 121 9.9
BERE 6808 HK BN 3.30 8.70 315 9.8 113 102
RRBL-A 603708 CH  #4 14.73 41.44 90 196 164 13.7
A 8 L 291 HK BN 65.65 91.90 2,133 644 46.1 36.6
+ ByviiE - H 168 HK BN 67.50 85.45 1,290 351 304 271
& ByrR s 600600 CH  #74 98.00 81.62 1,058 56.8 49.2 438
FMF & 600519 CH %A 1894.00  2447.30 23,792 510 455 382
AR 000858 CH &£ A 219.22 347.50 8,509 427 342 285
Zoh A EEH 659 HK BN 7.75 13.70 303 129.2 6.7 5.9
e i b iE P i ZTO US BN 32.61 39.50 270 420 403 305
o il e 1% 2057 HK BN 255.40 306.00 2,116 422 405 306
iy a 002352 CH ## 67.73 77.00 3,323 413 639 484

FA AR : BABRIEFANR; HE2021511 722 8
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SR E A

RIS AREN LT RO ANEZIOMN, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEHLAERAELZA,

eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) ZALAAAERLTAIAERZIAAR; (4) HEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRL

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR D AR FRIEF A RS T HTIFA

BARE FFIEHRATLETIFAR

®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X CAT LA T ARL2 AN A TR AL KT A AR
-2 AT LA T KR 12 A A T R I K7 35 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 #,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRBAGLBRA RA AL LTHENT (BRARERA RAIARBHRITILTHEN )

TRUE

RIRA PR S AEAT AL AR T A 37 AR 5 K o9 Mo JREFT B AL T A RiE 0 FT A A H o BB FFIESR RIRBAATA T AA G AR AR LA AT A K
BAR WA KRAFFoRE KA R L. M EHEAT ARERRGEIL, ERFERATRMIRE T ARG K TABE . AIRAE P AT B B F AL RS IRA A T TR
VMRIE, FTH A BART S RANABR TG A FH ok B4R ERIESE BT A B2k LR RN R, H BRI A B3 % 0 557 19 AR AR B 0 ok .
ARE L NEME SO BREAIRIES ST, H AN BRI ABIM R T E P fo it F D AL 2B 0 5F . RE T 09428 AT R0 & ILH 1 THE A AN A IE
FRE B SGERE F G, BARMRETRE. Fd. 238657 @6 R, AN AR LR R RIRE T o9 W oot AR A BUE BAET iR, KA R
B 4R 1 AR B BT R BAEATAT 3 /0 5| BLZALAT A4 R 694532 BR A H4). REMRE LB A XM F RIEATY AT, AT 0 A4REZ L ATE a9 e &
RAENERH B TARERE.

ARERTFRAVAATE LT ZNTFOE L, RAH K2 RIRX AT L0 EFE. Aok fe o ik, AREF O E. TN 3G R AR K TF 2 A i 69 ) 197,
TR A AR A, B AREE B ETA XL Rl ke, KNS T AN L E 5 AMRE T E AR/ KGR T — B IRE . TRIREH RIS % 5 MR F R WER S
Midrke B PRI SR FEAIRE A RRRA AT VTN o TR LT R A KA, CERA T AR, SEHOLAR TN TR B A RN S, BARBRIELR TR
IR G R4 b 2 R B R — B8 53 ARk

AR ) B B R BRI T AL A AR P AR E] 49N B BT AT IR A R T H AR A AT RIS AL B P BT L) RF A ZFIEAGRE, BTH XN 3] AA LB 4R
FRXLFHKR, B, ZFHFBEERRETRALGFEINERAZFRGHEL, AN BRERETFTE. RIRERBAA RN PR, EAIM IAAT RER
N B BB HE T, RIFREAH XEBIR. LA #E. AR IR T EFE UM ATE, T 0 A T AR LA 25 5.

Yo B RRESH KRS NEE, G RMNBL.

2 FHMOLDRE G ER R A H AR IR A () R 5T K E 2000 -2 50k 5K 7 3% %4 2005 (£ akdE )4 (2RS4 % 19(5) AL A() &e Rk
MR 5-4-5 49(2) () £(d) &(FH AL 8] KA AR F)IMMAE, REBLEIFIEHFF @R AL L ACALAT A
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