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Capital Goods sector — 1Q25 earnings:
SANY Heavy beat; Zoomlion & Weichai
al_lglgtly below expectation — 30 Apr 2025
ik,

SANY Heavy (600031 CH, BUY) — 2024
earnings inline; Emerging markets
remain the key focus — 18 Apr 2025 (link)

Zhejiang Dingli (603338 CH, HOLD) —
2024 earnings way below expectations;
outlook remains challenging — 21 Apr
2025 (link)

Capital Goods — Strong domestic sales
of earth-moving machinery in Mar — 8
Apr 2025 (link)

W eichai Power (2338 HK / 000338 CH,
BUY) — Strong engine margin expansion
in 2024; 55% dividend payout ratio a
record high — 28 Mar 2025 (link)

Zoomlion (1157 HK / 000157 CH, BUY)
— 2024 results below expectation; Still
positive on the structural overseas
growth trend — 26 Mar 2025 (link)
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