2018 & 09 ¥ 06 F @E:}'gﬁﬁ

CMB INTERNATIONAL

=B P 2R S mmmanon

€5 pRF R 1

-kﬁgj{-ip—s;- i i =

Al

il T R

%&Aﬁﬁg
¥, CFA

CATEIFE R BHBT S ERE  LATRIFPRREZ AFTRHR B %3 : (852) 3900 0857
F(F PAR R F29 BRe 2.61% 0 4F 27,243 0 FIT 2P Ko A RS T #:# ¢ danielso@cmbi.comhk
i 168% - 4 8 + #9540 & T i~ 143 AL RE S L 2
AiE o o 50 Silady ¥R 2T R B R (700 HK) 2 4 £6(1299 HK) 4

Bk 4.1%% 32% cFFREFMRAMSL » FApH T 0.1% 0 RAHRELR B BHIREDIPAR
Fag 1.19% - iz £ Eﬁlﬂﬁzf-;’ﬁ%,\ (ADR)i% % 47 & 317 i ~ » 414 EATi4 o ja IS A
oo 3 F— o0 A — R no, g T L E
#Fl % .'/ 27,500—:- X #j S }pﬁ Lli?f— s |'3%. /\mi% H 7 7 E:3 l"ﬁ [haiy '}:Eli#]g‘: 27,244 261 894
26,871 ek ' fie® 0 T - RE & L F 26,000 s A E 10,646 -225  -9.08
TR 2,704 -168  -1823
R 1442 161  -24.07
b s % B of 41 25975  0.09 5.08
B - ﬁ % é, f‘ 'f: (778 HK) % Bk 500 2,889 -028 804
F R s 7,995  -1.19 15.82
R Lo b o eea e . e s £ s . 6 B DAX 12,040 -1.39 -6.79
o RATFE A TR #52‘%%‘@””% LORIF T A o B BT R fﬁ‘*ﬁf‘ 16 i # B CAC 5260 -1.54 -0.99
RERH S :}é 300 FL>REGEEFE 2,713 B 2o TR HLE 2 # 8% P 100 7,383  -100  -3.96
B3 ohieryv 5o S RRES U LB ARLH P g ks | IR e om om
oAz BE fﬂ B3 F o A R A RRF R  ET G fi kS DR R 4 10995 024 331
&%ﬂb16nrmpg15%ﬁmm ﬁﬁ%%ﬁ’%9w3¢2M9ﬁ& FTH KR B
W o REBEAEE KT - B FHE 5 AR E(REIT) » g i 2 M3 ¥
Akfa 22 90% > p 2010 EERE B k> B ER LT Kb o P RR
A% 5478 > #1377 E Y BcARE o BRLOFHE P AR
. . o A4 (%)
o ALY L TLENY S 02 AEAE TP L2 FIEEEH L T T
PR e 2t & 37377 -221  -846
. . - . . . - R 16132 -312  -11.15
S Fr»194~ PHRIO9A EF 91 R B A 36483 317  -8.99
4 ey 57,501  -1.62 3.32
h s FH KR P
F9.75
| i %
F9.60

pReee ABELZFRLL PET R

|mwwu_§§§. —

I' ﬂ Lo.35
IM i'“ n'“ Jul 220 AipiL (87) 118
___________________________________________________ L9.20 FEE (3 7T) 24
s kB (1) (23.6)
Fsm FEE (A F) 6.6
."II'.pIanI,I-“I""“"'"A;,I-I" ..... IIIlllllh:lla.;/...ullII.I.III.:].\;:'\II"I"III.II.I.IIJIL:;,I.II“II""""”A':J.;ll ....... I8 ?;Ji,)h/ — (6.6)

2018
FARR M AR

Bk TR

> P3P SURES ﬁéaﬂ oo AP andlm £ AT R P 4LER AT R
LB AR EF AN A ey Pg%‘r wAFE kSR G RBTT MR
e AR o Mq H wauifhe g 107 B imwiE 26% 0 B o i g g >t
0.75 & 2018 #FFp|D 1 > 4pfs ¢ A RF P D B4 £ T IR FH AT
AFHLEFLEFAFETFOBRALE v * FEARANFTERRE LT
FOFT AR TP eI R RE BB T RBE L 2R
#2117 (939 HK) % P #4237 (1288 HK) 5 A i ehi7 £ 4 1% o

R RRET 2 AF B


mailto:danielso@cmbi.com.hk

WEELL

CMB INTERNATIONAI

FRRFHEERKE

el ek 700 AL 32.9 0.3 113.9 3248 187.8%  11.3%

MBS AAE 823 $AAR 28.3 : 3.3 46.04 7595  78.6% 11.4%

dOE A2 2628 e 10.5 8.7 2.8 22.84 17.38 -21.8% 4.4%

L% (56.1%) EUE RS 1299 e 18.9 15.7 1.6 47.00 6580 41.9% 7.7%

RS 2018 P 16.4 13.2 2.4 1319 858  -35.0% 3.8%

o g 5 B 12.1 11.4 5.9 7492  67.80 -4.2% 6.2%

¢ OEA§F 3988 £ E 5.0 4.6 6.0 3.84 347 1.4% 4.9%

IR SR 388 4 29.1 25.8 3.0 208.0 219.8 8.8% 6.2%

IR MR 956 ATa R 5.8 5.0 5.7 213 222 10.0% 6.8%

kLR T 6068 Ei 24.8 18.9 1.8 480 442  -6.4% 4.9%

d s el 2669 4 F 3@ 18.8 15.4 1.5 220 227 3.8% 5.5%

e (37.6%) A oA 2877 ER] 12.4 10.2 2.5 849 1024 23.7% 3.3%

LR 341 XN 21.5 20.1 4.2 19.88 19.28  -2.6% 6.6%

- EF 631 Frog 11.5 8.9 0.0 299 270  -7.4% 5.3%

BT e 2020 3 23.7 19.2 2.3 39.24 4030  4.0% 5.2%

R & (6.3%) 6.3%
D LEFwR (d2004F17 13p * 2 4254) 33.0%
B EFEFTE (2018 &) -3.1%

R EE S SAEES (#22018897 5p)

RARGEEY 2014 £ 17 13 pA A RRTEL c F B P 15
RAREPRT B E ARG (T RR

I
Rk
fon

PLEREFRRSERAERES PR TR TRECRT L0 0 kD08 Tk
fow EX e N ) g iTixie lﬁ—;ﬁi\ifl\}ﬁ: s A AR ?‘7}—‘—‘@\"}; R EgE R B\ 4t A 1T ehix e k- é%y{rﬂ;}ﬁ-{
BT LT

Ee s;g;,t?ﬁ;; Fe Esm 2 T 3m4

P B8 MpAP e BERET RS E (50%1 70%) » A &R FTAAFF LH2 /S G E kK2

H,’ig—. EIN %ﬁp}ﬁll‘ﬁo

Teg e bEmiFesant £80] (0%: 50%) > A BRFTHRH PP R 44 Gk o ’érf 1A A
ARG R L B EA R RGP ST RS ERG T ACE LY LERT

WHPFLE @R ARY 2R B2 ARIRT > AV TASBRLA AT AR LA gEe
FAZESRF > A A EERT FE g3 ﬁzz»'% b R ITiR R o HURK T E\L‘Mrﬁlimxiw:b’l
TRl EApE A e DV R AR ETTRTH ’u,i‘p#ﬂlxlﬁll%*m#»yB%ﬂ~?7ji’z~ﬂ%‘1frﬁfk““'-‘@ it
4 o B3 AT R A A kAR %'u}f?‘n.‘ﬂrm%l%ﬁ‘upip-rrf* A NFRRETH ML FRHRT
Weg > HFALEMBAER L ENR T AL B 58 MR T 2 & ATl T ’m}_d#}’i?ﬁﬁ ek
b % o

WRA TR TR ANA2PRET LY ¢
EROER I NPNIE R R =218y gbng
T¥E MBSO SBER VARG OEEAT ‘E‘bF‘ Tt
A B E IR o T ’a‘x“ﬂ"’)f%« AL

H
,;_qf&g_ —l'?“|£o

e o
=N

WEEBLSFHESPTR 7oA PBL

FERET 24§



CMB INTERNATIONAI

MEEL L

L EPZHE
£ R ER

FFHERAFLDORIAINAPNF2ZA0HE e AFLTRE L ZAFFARAUTEP 1 (1) L0 AFEL PR ERE F g B3R R
AP R AR S 2 U T A REL ;S (2) B OPSER AEL c MAf R RSP A AL L RE T B RS TN

sk 24T R AR Ee Al P A A RER P L (#«’%é«ﬁp’éi\‘ﬁ? fEarg ROg ¥ ie= planip b &%:) (1) #ixg amdmgEd 30
Pl i gasEs; (2)7‘€"§%§F% 3HIITP P RE S %i\ﬂ?“d#»’ii GEES S (3) i ﬁl‘sﬁézi\_ 2‘1’\&%‘«%%‘531

(4) L3 #FFFHESNEZRRE

§r DR T AR 12 B Y LR IEARE 15%

3 DR AR L2 B P R -10% 3 +15%2 B
g DR T AR 12 BT R AR E 10%

Eolats BEEE Ik S N

als bt A R
PRl AR RTFE 2SR AR 45 H * 31 (852) 3900 0888 i ¥ : (852) 3900 0800

RRATES ] 27 (RAES ) RRRFAR] P2 2R HBA T (RARFER] A7 s hpRFAZ2FMEAP)

ELP P

RAF PR NEPRTIT AR AR ARk WA TPERT NG L] RTF o S R fn 44 « SHL TR o RS
PEm AR TR AR ?’Hlv’l% RAcEAR RF pild o AFLDERT T BARKDER - FRWRT A AL DT Aple o AR O SR
PRFHESTRG ARSI R EE  EVN LI RTALARIE RS SR L  REESERRTE BB B AT ol > B3k
BT i & BN R

AdRE G GG LY ARSNGB AL P R SRR L el B R R R R TRl o 2 G LR TR LY

R AL EDL G RASWE | oG A FEPRT R PRI G R SRR A2 a2 f&ﬁ “ﬁ%—é aly ’aﬁﬁx
B TERENERER AP iq”ﬂx;é’;j\ﬁﬁ R B i f?ﬁ‘v‘ SRz R ASMEROEE A CEY S A EIER L ﬁ; AT K
FawmazEgize Zivigr *FL L L AR T AT R 2D KT g CKPER & e

AFLANAPRIVAI QOB L AP RE 2B FEE G Lanlmd s ool e AR2E P T LA~ FERPIEF R L A

SEE BRSSO AR T 17&@’%1%511{:?15&?%{ il e AP EFFHH T »ﬁj\ﬂ*w;&?wa/g B - RenER A o ipU AR 4 30

Fﬂi‘-ﬂi“ S BPER K BLEEE A5 02 o B P % LR AIRA Y TR R mq—pz;»rjg'ﬁr*? HERT AT REF RN o EAP e 510 A
BB SERI R P AL T ATL e G T E RIS § R A S B - Roer BT

ik?éﬁw%ﬂ%%ﬁ?ﬂ%‘F%ﬂﬁﬂmbﬂ%%ﬁ ﬂnwﬁTZﬁﬂﬁlhA%T%*éﬁﬁéﬁﬁﬁﬁiﬁﬁﬁﬁi’i?ﬂﬁéﬁé
PRGN ERBR . Y BT FBAR MLV AT AP (I RPN A2 PR R ER T I AFLRBEL A 20
FoERBESABANALIADPE G RPHFRT 0 FEPLERSIER AR L B e R F N LBR BRI T AR
W 38 52 4 o

WAL 5 MBS PG L FEAPEE

R P ERRT
AAR A W A £ (1)2000 E RGOS T2 $ﬁﬁﬂizz~£ B k4 2005 & (e )4 (‘AL T)E 19(5) 2 4 L2 (Il) B & RIS % 49(2)
(@) Z(d) FE(BiEm AP RN PAEE)2 L +}Ir§1;}i$% FEE TREALE @A o

FOTR T PR P E T Fl
AR T N E R 1934 &%
P H {4

X% 5240 15a-6 T & ¢ Q%%{&%AJ‘" FPERELEBEIRBA c BAF L2 FETLP R LELRRF
FRAEAAFARELE P X

°

B RRAET 2L AF B



