2019 # 3 1 14 p @E*gﬁﬁ

CMB INTERNATIONAL

=B P 2R S mmmanon

5 pRF R 1

-kﬁgj{-.’ig_s;-f—?gggggaz

e TR

BN AT BY

it ¥, CFA
R '}ﬁ#ﬁ Frgphd > FRRELESR - BN FEA P PFFPE A Rwek o f3 £ L F ©(852) 39000857
#*Fipﬂi%ﬁ‘t 4.5% > # % Wix é ,ﬁ,fi;}j; o 'E’—#Fl M>P B 28924 R - 2 #X i ! danielso@cmbi.com.hk
T FA Mo X ed ik 113 B A fFEA R T 979 iféf;}ﬁ\;u v H Z % g
e T (2318 HK)F Sl w b > B33 = 1.6% ° 57 2 FHEUIFRS - §
g 4 0 4395 (1368 HK) 2 p# it @ R (1233 HK)A\ |7 20%% 15% o £ 3% HpiABWD PP AR
@A Zp o FFRiEd T 058% c BRI TR AMME S k> EHLE A o ;E ﬁﬁ’é(l/:i\
2% > 5P PR AT E LR R R o W S 2% FIE R [ERIEFE 3 28807 -039 1295
¥R EGRRES AR R e BRI §4 0 BY Y 2 Bt AL 11,406 -053  14.15
LB 2 EE R £ o g 3,027  -1.09 2137
= E 1,657 -232  30.66
# R oA A7 25,703  0.58 11.45
- B; 4 "# 1234 HK # RWik¥ 500 2,811  0.69 13.08
& _ . o )] 2 ESuEE IR S 7,643 0.69 16.08
B W ‘1 J ( ) 4 B DAX 11,572 0.42 9.60
# R CAC 5306  0.69 13.41
KX JBWE A 4] 2 Iz 2 , i Z R P 100 7,159  0.11 6.31
o AAFE K2 AH T EDY o pFp P = aFEE L E P
23% > &7 ;Fﬂ o A AIHET 0 LY FEfIF 0 1[?;1&\%!%4 ;MAS’;;SS 21,290  -0.99 6.37
N - 2 ASX 6,161  -0.22 8.96
27.8% - = ;» ‘t THETE G BRI 21% PR TT 2019 & Lt 10373 029 664
R EHEAS FRE R A ARG E  HE P 1) AR DR TH LA R
m%@s’Z)**%mm5*ﬁ$’3)%ﬁﬁiﬁ A ?s*% B
FHITE G EARE R BRSO T j“iﬂfﬁ FELY R
By b o A ;ya,;gfgmgwgg%:«;g;gggqn H11 1 BiEeslo BURLAgHEI P LR
L 2 g (%)
o ;}iﬂﬂ.\ﬁ'ffpfl i 13% 0 &+ 250 %.&wmwé% P dp s o P g an
Arkisd P FEH o MwET 250 TG AF B EI £ B2 13.08 =T 39905 -020  13.05
mﬁ#__l_ 6. 35 3 5,}% "F e 5&&# dﬂﬁ;—s 0.618 ]‘ » B *‘&‘%l\ 10.5 = o ‘}—f'—i "T" ¥ 16,377 -0.72 13.32
[EERY 4 42,044  -0.26 14.67
o F>188= pi 105 ~ _,L:}E' 1 7.8 = B2ig ¥ 61,334  -0.28 6.12
F14.00 Pt R
v"'loo.o%(m.oa) -iggg
! T“q %0
mwwwﬁm i | ABEEREALPETHR
5 7 "mnj }ﬂlh »838 R
38.2%(8.921) i | I Z‘_‘%gs FREL (A7) P
: 250 R F¥H & “,ﬂ 00 FEEL (3 7T) 5.7
i il ﬂnm“h"m"”' £2.20 EiEL 1) (2:6)
0.08(6:35) I gt I b it g™ b7 oo ERA (1) (17.2)
= T KR P
ot ,mlln stz Dt ici ||||n|......|.|-|.|||| L0
Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

2018 I 2019
FARR D EE - R ARRT T

BRE LT

S RF TITRESAF R GURTAT o ¢ #ing A2 (2588 HK)AF p o F £
2 EFHH 58% vk BHAPHIEH 09% - A0 T A ZRkE 737
Max 8 £ {§enZ ¥t > slde% 21> 3 @qu{rgﬂfﬁ gL B &‘;ﬁuxﬁ o ¥ AELT
AEFIMF 5% ~ &2 3790 3 737 MAX i 7 s‘z;{;& 6%ERT_LEINM
* 737 Max & g;i;’ﬁ F R AT P2 ’{Zﬁ‘ﬁﬁxiig 32 EE > FWOR
[ R p) S

AR ET 2 A F M 1



WEELL

CMB INTERNATIONAI

R FHEE ST

e gL 700 AL 31.9 0.2 113.9 4 217.3%  11.6%

MBS P AL 823 %A% ; 29.9 2.9 46.04 b 105.5%  12.3%

dOE A2 2628 i re . 14.6 2.3 22.84 . -4.4% 5.0%

ES e 1299 a3 b 18.7 1.3 47.00 b 70.0% 8.6%

£.8 (56.9%)

R R 2018 AL . 12.4 4.5 131.9 . -64.3% 1.9%

T g 5 AaE ’ 11.0 6.2 74.92 . -8.7% 5.5%

dOEA T 3988 A 5.2 5.0 5.7 3.84 . 6.3% 4.8%

AE B 388 4 33.2 29.6 2.4 208.0 4 355% 7.2%

TR %4 iR 956 ATi R 5.4 4.7 6.2 2.13 . 16.1% 6.7%

kT 6068 i 14.8 12.3 2.3 4.80 L -24.2% 3.7%

¢ s e 2669 el F 3L 24.9 20.3 1.2 2.20 . 35.1% 6.5%

=% (36.9%) AR 2877 ¥ % 10.4 8.8 15 8.49 L -0.3% 2.5%

S 341 LS 22.7 20.9 4.0 19.88 . 7.6% 6.5%

z - HiF 631 Aok 12.3 8.9 0.0 2.99 . -1.7% 5.2%

FHMT 2020 PR 22.1 18.4 1.6 39.24 . 26.7% 5.9%

w4 (6.2%) 6.2%
ELEG TR (d2014E17 13p & 2 42+) 43.7%
BLEFTHE (2019F B ) 27.1%

LRk EE S £AREFES ($#12019#37 139)

FHAFEESY 2014 & 10 13 pAEHERAREFTEELE o F RIS pfcd 2
RARFEATRT F S ST AR

(B8
ey
o

RS T R R ] LA P (R 2P R FREER L A2 PR Feniba
ﬁpiﬁzﬁﬁzgmgm&ﬁé&%vﬁﬁﬁﬁziﬁﬁﬁiﬂﬁmﬁﬁgﬁﬁWMﬁE?Liéﬁﬂmﬁ%

BT LT
*‘s‘;’\:"i){%i,";?/,}é ry L F:@,f},’qJ ELPA AN

re { $ NP A PR BRI T R RA L E (50%E T0%) 0 L EHFTAAFE LR LG E KM
WE F% F SR o

el ) M b EmAFesant 0] (0%3 50%) > 2 RHRFRY P p R L+ 264 em;T Sk A A
FlE 2 a7 L B E R E SR IS TR A ERE > T ALE LY ERRT -

FRAFT e W2 L7 M2 AHRAT > A7 FASAPRA N LT ALK Sl Rz 4 L
-1 iz%% :7*7»1!]%_;\115!:},\;‘ RS EP AR G R SR ITER o BORR T B L TR 2 mx::asj};?;&
TARABEAE SR PV RARETFRTE SR G R ER A ORT IR MR ERT Y R
3 oL AT R A A kAR im}f? REEDARLRF AT T o AXPERRT W2 FTERT
Weg o S B MR L TN T Ee 2 MERR T R v T mstd HFEHR K
h'e

PR T e o T# > ANALPRATRY c ROROT > 2274 L7 Rl Taalmf 5%
Pex e A 2P FFF U EHRET *v“w;\?#&/* S - RAEEL o AP S HBESMB LD
FF MW ARER T “ﬁf%ﬁt%k?‘ BbF‘"‘rﬂ‘ FHIEX AT ALY ET Rz AP L
FREAPE R AT S BT E AL AR ...-€ B RERME JIEBRDER . AP RT §
KEPfiE e

W AR ST HESPTR S T AP -

.

FERET 2L LT P 2



CMB INTERNATIONAL

QEsER

& o M OB OB A
1 Subsidiary C pa Mirehant Bak

AR pLE 2 S K -13/3/2019

WH (B, B R R 60)

LT H RS bk (16%, K : 2 & 8% (7%, K: &
(20%, ¥ : f /50:50) 24:76 /50:50)

I ¥ (6%,
H:f
/52:48)

i 30 (15%, ¥ : ¥ /84:16)

PERH
L% B p i B B G R B B b
2.%¢ AP PR ARREAEFZRYE ¥ £ 055%

3. REAFP R AREEFEAT F 2900 #1>45%2 <55%
4.2 REAF PR OREEF=RT F £445%

AR ET 2 A F M 3



Héﬁ@ﬁ

CMB INTERNATTONAT

a‘rﬁﬁl RFTE N 5; ”z"‘»"\

o P+ ih L
(¥ FA)(EB ) (E=)
EE g » 1109 HK = » 30.80 3293 2,135 121 9.5 7.9 7.6
¢ EA % B 688HK EABN 2830 29.08 3,101 121 7.6 7.0 6.7
¥ E& 2% 81HK EAEN 3.15 457 108 121 5.7 47 3.7
%o 2202 HK 4PN 30.05 37.34 3,560 127 10.4 8.7 7.7
A 813 HK #5 19.40 20.58 640 127 73 5.8 5.0
¥FHEA 2007 HK EABN 11.10 16.04 2,403 12 8.0 6.4 5.6
5 B A 3383 HK EAPN 11.14 15.07 436 12 6.3 49 43
ER3 S 1813 HK EAPN 7.99 11.32 254 12 6.0 49 41
£ R 960 HK 4 24.60 21.68 1,462 121 10.0 7.9 8.0
O 1628 HK = » 451 5.19 216 121 5.4 45 4.1
| 1966 HK = » 3.76 473 155 127 4.1 3.7 35
£k P 3380HK 47 11.90 12.16 654 127 9.0 7.5 59
Bt ¢ [ 1233 HK 4PN 13.90 11.30 255 127 6.0 5.2 39
Y E R R 3883 HK 4PN 7.96 7.60 213 127 11.5 7.3 6.1
R IR4 2869 HK EAPN 7.02 7.77 195 127 44.1 32.5 22.9
LIRS 2669 HK EAPN 2.94 3.33 97 127 32.7 22.6 184
oA ERS 3319 HK EAPN 12.10 17.50 161 12 30.4 18.7 13.8
¢a+L@=& 1727 HK EAPN 5.59 5.18 98 124 6.1 7.5 6.7
3B (° E) 2048HK = » 12.42 16.41 183 121 15.6 13.2 10.7
3 Bk fr2 = @ &7 BABAUS I » 180.7 199.8 36,770 31 34.0 26.2 20.7
FORK G BIDU US EABN 168.2 215.6 4,612 121 17.6 18.9 14.9
BRA Sk CMCMUS  #5 7.14 11.50 80 127 23.2 12.7 9.0
Frg AP MOMOUS < » 37.79 43.10 613 127 15.9 13.3 11.0
AT RO R YY US 4PN 79.9 176.3 508 127 10.4 8.4 6.9
ER I 1357 HK EAPN 424 13.90 178 127 J=Ei 20.5 9.8
IGG 799 HK 3 10.74 12.40 138 127 8.6 9.2 9.2
Rl e 1860 HK EAPN 4.70 497 72 124 30.0 15.0 8.6
FAET % 780 HK EAPN 17.54 18.59 364 124 29.1 20.3 15.6
k7 kLK 6068 HK EAPN 3.57 5.43 73 8! 25.8 224 17.9
gAR KT 3978 HK = » 3.35 3.70 28 121 17.3 14.7 10.9
PEATE %F  2779HK = » 2.78 4.60 45 121 N/A 17.5 14.4
F KT 1765HK T » 1.32 1.62 88 129 N/A 29.0 14.5
" 1pAaE 1398 HK AP 5.97 7.60 22,789 127 6.6 6.3 59
kA E 939 HK 4PN 7.00 9.30 17,610 127 6.4 6.1 5.5
4 (3 1288 HK 4PN 3.73 5.30 15,008 127 5.7 55 5.2
¢ OEAT (7 3988 HK 4PN 3.66 5.20 12,434 12 5.7 5.3 48
vz AR 998 HK EAPN 5.25 5.90 3,304 124 53 5.2 4.8
Qi A 3328HK  # % 6.59 6.40 5,229 124 6.4 6.0 5.7
%4 A F 1988HK  #7 6.03 6.20 3,175 121 3.9 42 43
¢ Ek x4 F 6818HK  #} 3.88 3.70 2,430 121 5.6 5.6 5.1
¢ R AL (F 1216 HK 3 3 2.32 2.58 466 121 9.7 9.3 8.2
X@ ¢OSER 6030HK = » 18.24 19.20 3,170 127 17.1 15.7 14.1
;4GRS 1776 HK 43 12.36 11.10 1,372 127 9.6 12.5 11.3
HTSC 6886 HK 4PN 15.70 14.60 1,963 127 10.6 15.0 14.5
LN 3908 HK 4PN 18.18 17.40 762 12 211 20.5 17.0
¢ OEA 6881HK  #7 5.27 4.70 1,032 12 119 19.3 16.6
v REHEIESE 6066HK % 7.10 5.30 2,163 12 12.3 14.2 13.3
a3 ¢OE S 2601 HK EAPN 29.15 37.48 3,220 12 15.9 14.2 12.3
¢EA 2 2628HK = » 21.35 24.07 8,593 121 16.6 36.8 22.6
HE A 6060HK  #} 2845 43.67 418 121 B BE B
vOE kT 966 HK EAEN 2345 34.50 843 121 12.6 8.4 6.9
FAF R 1336 HK = » 37.75 4494 1,606 127 19.3 13.7 16.5
¢ E 4 % %F& 1339 HK 4PN 351 3.99 4,498 127 8.1 8.1 6.9
¢ E M 2328 HK E4PN 9.24 10.34 2,055 127 6.1 8.6 7.7
1w tp &4 1606 HK  4# 1.80 1.43 228 127 9.4 12.1 9.9
v B4z 42 f 2588 HK AN 63.80 56.80 443 129 66.4 63.4 59.1
(TEH

FERET 2 4 F Fp 4



Héﬂ@ﬁ

CMB INTERNATTONAT

#\:"ﬁﬁ]ﬁ ‘3'35.4-3;‘ \(zi—p 7)

fo B i P B @
(23 FA)(EHRAF) (ed )
Fobh 2 K g cmuk a4 2338 HK EAEN 11.12 12.40 933 1270 11.5 9.8 9.1
¢ EE A 3808 HK EBN 14.78 18.00 408 1270 119 8.8 8.5
¢OEA 1 3339HK  # % 2.56 2.75 110 12 9.4 8.3 7.8
=z - 631 HK E4BN 2.87 4.45 87 1270 31.6 12.6 8.7
gz g g 1157HK  # ¢ 3.81 347 375 12 18.6 21.0 16.8
ik B bR 1899HK  # % 243 1.95 36 1270 11.3 13.4 12.6
A4k ? B 1651 HK E3PN 9.28 13.30 35 3 14.3 115 9.6
TR/ 2% EJI AR R 3800HK 3%+ 0.65 0.56 119 12 5.3 95.3 10.4
4 A& FT R R 451 HK # 3 0.34 0.33 65 12 N/A 10.5 6.1
7wk 968 HK # 3 3.72 3.52 285 1270 13.2 11.2 8.6
£ e 4 916 HK ESN 6.02 8.00 484 12 115 9.0 8.0
i &7 R 958 HK EBN 2,51 3.50 265 12 7.6 6.5 6.3
&0 H 2208HK  # % 10.50 9.80 586 12 11.0 9.8 10.3
I g 37 816 HK EIN 1.78 2.09 150 1270 6.5 6.3 4.7
EER 1608 HK ESN 3.00 416 77 1270 232 26.7 171
31 &4 ik 956 HK EAIN 235 2.86 87 12 8.3 6.7 5.4
X i T 1600 HK ESN 9.12 10.76 90 12 19.6 12.0 6.1
A h o 1635HK  # 3 3.35 415 236 127 18.4 17.3 16.4
- B S AR 1913 HK ESN 25.20 38.11 645 12 29.1 243 20.0
A 2298 HK E4BN 2.23 3.13 50 127 13.4 12.1 10.2
4353 BB 1086 HK EEN 2.54 427 42 12 17.3 11.8 9.5
% & E B 3358 HK EBN 341 5.21 36 12 7.6 8.0 6.5
% Tk 1982HK  #1 0.76 0.87 17 3 5.0 7.0 6.3
TRt 2020 HK ESN 49.20 52.00 1,321 12 37.7 284 227
* R 341 HK EAIN 20.40 23.08 119 3 259 23.0 21.2
ECE 6862 HK E4BN 21.70 20.77 1,150 12 98.5 62.8 36.6
P 3998 HK ESN 1.73 2.04 185 3 263 18.8 139
S 2331 HK E4BN 11.58 10.70 254 1270 48.2 35.0 271
o B 1368 HK EABN 6.35 6.74 142 1270 30.4 19.5 16.0
PRI 3306 HK EAIN 15.12 17.22 78 6" 16.9 14.4 12.6
¢ OE AR 1234 HK E3PN 9.20 9.66 110 127 16.0 13.2 114
¥ THER 1093 HK EPN 13.32 18.80 831 12 30.0 23.1 18.9
Z4AdH 1530 HK ESN 14.60 16.60 370 12 37.5 279 222
PEY oy 570 HK E4BN 5.10 7.40 257 1270 14.3 11.8 9.4
ik 2186HK % 5.70 7.70 187 12 16.6 14.9 13.2
Aop ok 1558HK  # % 34.75 41.20 157 127 20.5 17.5 15.3
Aow 2877 HK ESN 8.20 14.30 68 12 13.2 11.0 9.0
B9 A 1681 HK ESN 5.77 10.00 50 12 9.7 8.3 7.1
44 4 6826HK EAIN 51.80 66.50 83 1270 16.1 13.1 10.9
W% T A 1526 HK E4BN 1.52 2.80 24 1270 19.1 14.9 9.6
B F 5 3689 HK ESN 6.36 13.10 21 12 109 9.1 7.9
4#F AL F5  2138HK EAIN 6.14 6.27 60 3 21.6 189 15.8
B 7 1789 HK E3PN 432 6.30 45 1270 272 27.2 20.0
A % M E] 288 HK E3SN 7.60 7.80 1,115 12 13.0 14.5 13.1
¢ E L 151 HK E3PN 6.20 7.40 772 3 219 19.8 18.1

TR KR HE - ARBEFAL #£12019£3 7 1

w
hat

FERET 247 80 5



CMB INTERNATIONAI

MEE S

L EP 2 BB
A7 R B

fHED AR NRIAIUN N F L AR o AL R g R A P F AR T P (1) F A AR B AER K g MO PR
L g g R B A e (2) B P EP AL RATHA RS L AL PRBT R RATEM G -

RO L 4 {wwmw%&J(ﬁééﬁﬁiﬂFiﬁ‘ g#mﬁﬂmwwié)(l)va A A AT AFE 30
Y0 R R ‘; Q)zg b AR 3 BIAER P AR S %iﬂdﬂﬁi HEEY S (B) RFAFHARID 2T P ERFHAR
(4) £} #FFHESNERPEE -

RREI LT TR

§r DR T AR 12 B Y LR IEARE 15%

3 DR T AR 12 B P A % F :-10% 1 +15%2

g DR T AR 12 BT R AR E 10%

EE BEEE Ik S N

als bt A R
PRl AR RTFE 2SR AR 45 H * 31 (852) 3900 0888 i ¥ : (852) 3900 0800

RRATES ] 27 (RAES ) RARFER] AP LR HBA T (RARFER] A7 s hpRFAZ2FMEAP)

ERHF

KL P SHRE ShE R R R AP A g ﬁrw?&%vuiibw;&?ﬁ &ﬁﬁ%lﬁWﬁ@%ﬁ%kﬁ£?$ﬁ°*ﬁ%ﬂﬁ
PEm AR TR AR ?’H%}R RAcEAR RF pild o AFLDERT T BARKDER - FRWRT A AL DT Aple o AR O SR
ARTHEArF G A AL RE FTAEE P RFALRE LS FFARE  RARSERRT F R FERT R 0 28k
BT 5 MR R T A

igggzmza;id%ﬁﬁi%g,gﬁiz@agw%ﬁﬁﬁ%i%'# R R S S ) ﬁéﬂmawﬁ%%é”ii?lv
FLRRRIESNELENABEE G RS 7*7»*#_:;“?:1’?3,\? VRS VAR GRSk TR AP 2 Y ;gﬁmrwg;—; p § $ i
BEFZRITNEIPHEE NP HFRG AEL ”“r$\-;'}:}a=9’»11|\: Fde @ ‘;l_p(’ ERERATROBFE L Y FHESN LA ST K
;}72:: [GRTEMES ,ﬂ—;} e ixfmig® ALY ~errrm;,\$°,i-im}_-d ;;,\ g B 1\47&}1 e oo

AFLAWAPRITEI G 2R P L > A0S L2 B Lolm r* Ciori e e AFE Y T LR FFRIDF BAEL A

ORGP T o g&ﬂ%;@fr > 27 mé’%.i'r:‘:i{x?#pfa?%{ e AR PTFHFGFHECE AL AP TRE /ARG - RAdFR o B LD

FEM}’* B PET AR BLBEE A4 E o B2 R iR L AR "T#&ﬁ BSEKL %TLFF‘HV"" FERRT ARG EFRY BN SIS FE S
BRI e AL T £ T AR E T R ISR A B B - e BT

ﬁ»z\?éﬁw%rﬁ%wﬁ?mﬁ FEPRINPIPNF FORIFAI AP FEF A LA LA REIAF RERSRE RV e
PRGN ERBE . Y BT HBLR ALV AR JIE R PR k2P 8 ga%gmpgoﬁﬂ E e NN
FooERRESBANALRI P E G REORRT 0 A W ERANPR U R R S e B A LBR F R TR AR
W 38 52 4 o

WREFLSFHRES DL FEAPHE -

TR AR R T
%ﬁrﬁﬁﬁvﬁgm%%iﬁﬂzﬁ@?&$@mﬁ5?%/ 2005 = (4 @4t R )4 (" @IRAE 2% 19(5) 2 4 L2 (1) B & fPRir 4 % 49(2)
@I E(FEEEP A PRBME)Z P L 0 A +%ﬁ£$%mﬁﬁ%@ﬁ@$ﬁwewko

FOTR T PR P E T Fl
AR T N E R 1934 &%
P H {4

X% 5240 15a-6 T & ¢ Q&%{&%\AJ‘" FPERELEBEIRBA c BAF L2 FETLP R LELRRF
FRAEAAFARELE P X

°

FERET 2 4 F Fp 6



