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B FREE - fads v Ak 2.7%3E 23,520 &, AH35/E 55k 1.9%/2.2% F %73 HEEEE T HEeES
5,227/8,271 %, KR Z4 1469.3 1L, Mk 7@, FHEBK SHTH, £
(3690 HK)/ % % (9618 HK)/ T 2 & ©.(9988 HK) &2 5.1%/3.4%/3.1%., © ¥ RRIERT LEH AR
v.qirs MARFRAFAEZELGRARFAHE LT HERTE, SFEBRERT PR

Y AR E R (6969 HK)/ ¥ & 7% #7(3318 HK) &2 8.2%/6.5%, 1% % i 5% 3] L #A #n
zawmﬂk SR B ARG, AR SRR AL, KA 41600 HK)/HT 5L 4 iR lAigi 23520 269 052
(2688 HK)/4& 9 #k 5,(1193 HK) %2 26.5%/10.9%/6% . 4ATH %)%, 1844 LA 8271 219 042
#7(11 HK)IE #4215 HK) 8.5k 10.2%/3.6%. % — i, iy By it i3k T e oaw T
FE AR TR, BB Bk, P E B i (857 HK)/ I ik E %:ﬂ;}; 2’297 :1.23 :9‘20
% i# (883 HK)# 42 1.79/0.6%. AN 7, 71 7(20 HK) 48 AFHE /& ik 4 7 Roleldd 2766 138 -16.76
B 427, # 7 7+ 4.5%04R 6.91 & o £EiE RN 33507 142 -7.54

% H 474 500 4,305 -1.01 -9.68

£EMATA L 13,382 -1.23 -14.47

- 5 “E S #£H DAX 14,693 -0.26  -7.50
A B/ /I\ﬂiﬁ?ﬂ% %1 CAC 6788 -001L  -5.11
¥ E % 8t 100 7,494 0.13 1.49

B g p# (300782 CH) — B A e g e dho A8 A T 2021 & kg5 B3R HAH%225 26450 -1.71  -8.13
2021 o NS4 H) 18 38 K 66%/99%, A 46 36 4&7@/\& T/21. 39 1¢ mAR@ M ASX200 7,061 -1.00  -3.81
FAVF A 5] 69 KK AR B FAR #BJ% , KT R T IR, G 5 hait 17,969 -1.38  -1.37
AT 2022 F 9 B A TAM . B AR wﬂ%’fﬁ/\ﬁaﬁ 415 T, fiFENIFR (7F+ THAR: B
FH R)

B F (1337 HK) — FrEARAL LR R LR FLLN SH AL L B EBBEA AR
RAEBCER. BTRAOEEFHLRARLWOLIH L, £EH LY 2K PR T
TR K, BARHLAEARACNAE, P 2.82 B . wF EATAA L TR
B (11%) , AEFREEFH. (FHELAR) AL 37,259 318  10.01

BA TR 13,116 -2.53 -6.29

B ERBA (002415 CH) — 2021 i A4FH. B RBAER XA 2021 1o 31,525 116 657
gk fE, Tl (F3gk 28% % 813 L AANRKT) &A1 (Rt lBANRFL 47976 279 534
¥k 25% % 168 L LA K T) HAHANFAMN. 4 BATEAL T B Al 4Tk FH R BH
#aik, T 1) BEBR A Al KRR RK, BB AEP R
MEARRETE, 2) BEERSCIFREM, »Nak 2019 5 46 T34t
A RIRE R A%, 3) ARG M (2022 4 1 A T 4 H4 7 RBARBAL AR
B AL B AR BIL R B3 ILAAR TR « MKZEE, HRAAAEE CAART
BALE T E Al AT k694 S ALK R Z E o R o B R BALILE 89 LK T 2 —__

B4 L AMTRE, BHFENFR, BFFN 62.06 TARF. (KRR IT ;}iﬁ EZR e
H ) P& (k) -25.43

B £ (9922 HK) - 21 W - e r AR 4, Tt 22 M EHEKE. A& AHF o (e ) LT
TAMRE, Tt 21 M4 E R K 51%E %Y AL L AR, %%ﬂ& AR Bt
Wik ek, MEHKZHK 50% % 350 j), R IR TR A TE KR
166% % 3.3 fL AR T, 12 tLig 4R B FR Ao 1 3 7 4 044K 9% F= 12%. :&ffukqn
AT R, 245 Z24F T R L K-F(KERE, aRFERETF),

H22M451 AAAP(K=REAEN L nE, stth 1905, 44 89%
#295%), strbk# 114012 A A AR E F. A8 A 7 % A RE4H 7 @A
LR FUESFRBAN Ik, FTAEEE TS AT LR IR, wErdHnF
B R AR RS, BAITHENER 22 MHE RN S HE S, HHFEE N
%, BARNA 1967 B, AT A404Ee 225 FaAE, (TRHEFANR)
HH S AT LT P 1

w5 B (I kKA RESP CMBR) 2 http://iwww.cmbi.com.hk T # £ % 43 4% H FRE AT AR
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[ £y HiE# EfH/TH W8 F (43) FAE(E) ROE(Y) maes
(HRFER) (FREF) % W 2021E  2022E 2021E 2021E  2021E

k&

it A 603338 CH % & & N 58. 46 B7.00 49% 79.5 22.8 6.2 23.1 0.7%
=—-FL 600031 CH #H &&= DN 20.38 30.00 47% 11.3 9.7 2.4 24.8 2.8%
M i B 002352 GH  Hei# BN 60, 21 94.00 56% 98.7 38.8 3.7 4.1 0.2%
4 & HFF 1368 HK o ik il A 13. 08 16.43 26% 30.7 23.1 3.5 1.7 2.0%
A 9922 HK o i i PN 18.7 19. 67 5% 60.8 37.2 6.4 1.2 0.3%
T E R 601888 CH N 210. 80 350. 00 66% 38.3 26.0 13. 6 35.2 0.7%
£ % 291 HK A 62.95 B8. 00 40% 51.0 39.3 6.7 13.9 0.8%
T4 2319 HK E A 49. 50 58.00 17% 30.9 25.1 4.3 1.9 1.0%
fFik £ 4 1801 HK E N 32,30 75. 45 134% 5 4 ] NA  -20.0 0.0%
)3 ik 4R 4 1658 HK BN 6.55 7.70 18% 4.5 5.6 0.8 9.6 4.7%
A BB 2328 HK £ A 8. 48 11.53 36% 6.9 6.3 0.8 1.4 5.8%
£ [ L 3690 HK IR N 171.3 332.0 94% 5 4 5 4 NA  -39.9 0.0%
B3 My 1109 HK A N 39.75 44,79 13% 7.7 7.2 1.1 14. 6 4.7%
AN 6098 HK A s A 50.55 91.20 BO% 26,1 18. 6 0.6 25.8 0.8%
A 1810 HK A3 E A 15. 62 31.34 101% 14.9 1.7 3.3 12.6 0.0%
+ 50 603501 CH  HH3 DN 238.0 346. 6 48% 45. 6 34.3 13.5 29.1 0.0%
A 002415 GH S fH AT L& £ A 44, 83 74,25 63% 266 22.1 6.9 28.0 0.0%

KRR B BRBFRERFRL (RE 202242 ] 22 8)
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BB FRIEFHT IR B 5B

#E KTFH 22 . -1 )

(BT H) (HRFEP) (HHFEF)

B % #-H 2202 HK EAN 20.65 33.92 2,868 5.3 4.7 4.2
7 H-A 000002 CH  £A 20.64 31.36 2,325 6.0 5.3 4.7
W E I KR 688 HK ESN 25.30 30.49 2,769 6.0 5.7 5.4
Eh 2007 HK EAN 6.68 13.36 1,546 3.2 3.3 2.7
EHE N 1109 HK ESN 39.75 44.79 2,835 8.7 9.6 8.0
VAR 960 HK A 44.65 34.27 2,713 12.8 12.6 10.0
% 4R B 813 HK ESN 5.63 44.94 214 1.5 1.4 1.2
He e ) 3383 HK EAN 4.13 13.89 162 1.9 1.8 1.6
SFRGER 1813 HK ESN 4.11 17.87 131 1.2 1.7 1.5
AR, P 1233 HK ESN 2.88 16.20 61 0.9 0.8 0.7
X K b 6111 HK EA 3.85 8.32 32 8.4 4.5 4.0
iz P E 2019 HK ESN 2.98 3.56 80 7.2 6.4 5.6
A LIRS 3658 HK EN 2.19 4.41 18 14.0 8.2 5.3
iR 4 6677 HK ESN 4.12 7.13 49 14.8 10.6 7.9
G E i E ey 1966 HK EN 1.80 5.60 76 1.9 1.8 1.6
AT M= 1996 HK ESN 2.34 3.52 78 4.7 4.4 3.3
S IWRIR S 2869 HK B 8.31 9.50 270 37.3 28.7 24.0
He & E RS 3319 HK A 15.44 34.23 219 10.5 9.1 7.9
7418 R4 1971 HK ESN 3.50 9.37 15 17.3 9.6 6.8
FHE MRS 6098 HK EN 50.55 91.20 1,702 50.9 29.7 22.6
BA Wk RS RE DA FRAE] -H 6049 HK A 54.20 53.43 300 40.9 34.7 27.4
FOAR K IR S 1995 HK EN 15.52 22.20 272 52.4 31.4 20.4
MBS 1755 HK ESN 14.66 34.60 128 20.8 16.3 13.4
LT RAE 1209 HK EN 43.70 56.00 997 100.4 59.7 453
AR 9909 HK EN 15.86 33.20 102 27.7 21.3 16.6
AR AE 9983 HK PN 4.76 12.90 60 14.6 9.5 6.9
AR % 1516 HK EN 7.90 29.80 243 24.3 15.8 11.4
& X4k 6666 HK PN 2.56 10.39 277 7.9 5.1 3.7

s & ST RF A 2382 HK EAN 18450 210.10 2,024 37.0 335 26.2
ZHAHEE - A 002475CH %A 41.61 56.70 2,942 40.8 30.8 24.8
s RANH FEFH A . 6088 HK ESN 1.41 3.63 101 10.2 5.8 5.0
WK EH 698 HK EN 0.17 0.58 17 3.2 2.1 1.9
AT R 2283 HK PN 2.51 2.33 21 6.9 8.8 7.3
B AL 2018 HK BAH 23.55 48.30 285 17.2 11.5 10.4
NRER 1810 HK PN 15.62 35.60 3,906 25.9 13.2 12.0
bR i, F 285 HK EN 22.90 54.98 516 8.5 8.1 7.2
LA 1478 HK PN 8.15 23.00 96 10.2 7.7 6.7
TR - A 002241 CH %A 43.50 46.90 1,486 48.9 325 26.7
LA - A 000063 CH  ZEA 29.58 41.20 1,299 32.2 22.1 19.2
238 - H 763 HK EON 20.10 33.06 1,602 21.8 11.8 10.9
FERIEA] - A 300308 CH £ A 37.37 49.27 299 30.8 18.9 14.7
Rl B - A 002916 CH  #7#  109.90 110.75 538 36.6 37.9 29.8
A BAHE-A 600183 CH #% 19.31 23.50 446 26.1 16.2 15.7
b E4k - H 788 HK A 0.95 1.16 1,672 25.8 20.5 16.9
15 43845 - A 300136 CH  #74 21.83 26.59 211 21.7 37.8 22.2
T 1337 HK EPN 2.51 3.47 220 3,926.6 437.4 2217
FRBEA -A 603501CH £ A  238.00 346.60 2,084 74.1 45.6 34.3
- A 688728CH £ A 24.06 48.19 601 65.0 41.4 25.0
: APRBCTROAMRNE - 300060 0 A 24421 450.00 815 738 387 272

RERNT R 7 EH%E GDS US EA 42.34 61.06 81 TR TR 5 R

Wk AR Z ST F 9 3
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7 B 9698 HK ESN 41.15 59.13 627 5 IR TR 5 4%
b & A E R 354 HK EAN 7.28 11.26 225 20.4 18.1 15.2
RVE XN e | 20 HK EPN 6.91 8.08 2,315 EE EE 5 4%
JTBRIR - A 002410CH %A 57.29 80.55 682 205.6 99.2 78.2
R - A 002415CH £ A 46.83 62.06 4,418 32.7 26.1 21.4
R = 909 HK EAN 16.58 25.24 326 74.1 84.8 65.0
K ALY - 002236 CH #% 18.96 20.89 568 14.6 15.2 13.6
40 4}&#11‘!‘&/&@ KC US EN 6.81 16.74 16 T H K 7 4R
EBER T LA 700 HK EAN 44480 640.00 42,720 31.4 29.6 23.9
MZee BABA US A 11293 284.70 3,061 12.1 13.1 10.9
B A BIDU US EA  151.67 248.00 528 16.6 17.7 14.7
%% PDD US EON 54.40 175.00 682 EE EE] 111.3
wife o nile v BILI US ESN 31.04 110.00 120 5 IR EE] T 4%
B F 1024 HK EPN 89.55 110.00 3,812 N/A EE T 4%
EFE IQUS FEA 3.91 12.50 31 5 H KK 5 H
Fg g F 3 MOMO US  #% 10.12 14.00 24 5.4 8.0 6.9
%R 4 H YY US BN 48.51 66.00 38 121.2 EE 424.3
HARLEH TCOM US EN 27.65 48.00 176 TR 63.6 16.3
B A2 ARAT 780 HK ESN 15.60 20.00 346 35.0 23.3 17.5
St 1753 HK EN 1.31 4.10 14 9.8 3.9 3.0
FEER-A 002624 CH %A 13.49 48.90 262 8.5 7.4 6.5
Z kAR -A 002555 CH  EA 21.51 30.00 477 21.7 18.9 16.4
£H—-W 3690 HK EA 17130 383.00 10,513 329.4 5 T 4%
EHEH BZUN US ESN 10.89 28.00 8 3.9 5.7 3.9
AR 6820 HK EN 1.32 2.50 29 5.7 9.4 6.9
P F i 302 HK ESN 2.84 6.20 79 8.1 6.6 5.7
(RN S 2125 HK EN 4.82 17.00 33 N/A 12.1 9.6
B IE R 2101 HK EN 6.89 12.00 28 N/A 12.1 8.9
LA 1860 HK ESN 6.01 11.10 100 601.0 601.0  200.3
S - ZHUS EPN 3.42 15.00 19 TR TR 5
BT HUYA US PN 5.34 12.00 13 1.0 1.7 1.0
e R N e TME US EN 5.51 12.00 93 1.8 2.2 1.6
47 UR A% 4R AT - H 1658 HK EN 6.55 7.20 6,408 8.3 7.2 6.2
B4 4RAT - A 601658 CH & A 5.71 7.10 5,196 8.0 7.0 6.0
#EARAT-H 939 HK EON 5.94 6.30 15,017 5.0 4.7 4.3
HEAAT - A 601939 CH & A 6.22 7.00 12,176 5.9 5.5 5.1
ERRAT-A 601229CH  ZA 7.16 9.00 1,017 5.1 4.6 4.1
HELRAT-A 600000 CH  #% 8.58 9.30 2,518 4.6 5.0 4.4
K iy 4AT - A 601577 CH  #74 8.17 8.30 329 5.6 4.6 4.1
#ARBHAT - H 3618 HK A 2.97 2.80 511 3.6 3.0 2.9
WREAT-A 601077 CH  #4 4.00 3.60 414 5.4 45 4.3
E T ZR B 3360 HK EON 6.91 11.10 298 5.2 4.9 4.0
#R +EH K% 2601 HK EPN 23.05 38.52 2,949 6.8 6.6 5.8
# J A K 2628 HK ESN 13.56 28.14 8,706 5.9 6.4 5.6
¥ EAF 601628 CH £ A 29.97 38.04 7,059 14.6 15.8 13.9
KL, 6060 HK EPN 28.55 49.92 420 T4 35.1 27.0
+ B KF 966 HK EPN 9.85 20.54 354 5.3 4.1 NA
AR 1336 HK EON 23.50 41.60 1,258 4.5 5.0 4.7
AR 601336 CH  #74 39.48 53.51 1,020 8.5 9.3 8.7
P EF% 2318 HK EON 64.45 96.06 11,890 7.7 8.6 7.4
iR 601318 CH %A 53.07 86.21 9,641 6.3 6.3 55
& B AME - H 1339 HK EPN 2.58 4.33 2,296 7.7 4.2 4.0
@M - H 2328 HK EON 8.48 9.06 1,886 7.0 7.7 5.6
EEH HeseHH -H 2338 HK EPN 13.98 22.60 1,550 10.8 10.8 9.6
HEHH -A 000338 CH &£ A 15.28 18.80 1,257 13.2 13.2 11.8

B AR RTZ ST 4
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T+ HE A 3808 HK EON 11.78 19.50 325 4.3 4.2 4.6
T E AL 3339 HK EAN 2.13 4.29 91 5.0 5.5 5.3
Z—HAK 631 HK EON 8.30 14.30 262 22.2 17.5 14.3
Z=—%I1-A 600031 CH  ZA 20.38 30.00 1,731 11.2 11.3 9.7
FREA - H 1157 HK EON 5.50 8.80 719 5.1 6.4 5.0
FREH-A 000157 CH  ZEA 7.22 9.30 583 7.4 9.4 7.4
B2 i&E-A 601100CH  #% 68.37 86.00 892 39.5 33.2 28.1
Jrmh - A 603338CH  ZA 58.46 87.00 296 42.7 29.5 22.8
bk E 4 - H 1839 HK EAN 5.81 9.20 229 6.9 8.1 7.3
B ALY - A 300316 CH %A 60.10 112.00 773 89.7 52.3 29.8
A - 300724CH  ZEA 77.85 185.00 271 65.4 41.4 26.3
T %K % ik 1913 HK EON 47.85 68.09 1,224 B 54.3 39.6
KT 2020 HK EA 122.90 210.85 3,322 59.6 37.4 28.3
X REHR 341 HK EON 12.96 19.05 76 21.0 23.9 18.4
HREE 6862 HK BH 18.92 18.30 1,055 290.8 46.7 24.6
LERD 9922 HK EON 18.74 30.47 272 187.4 54.4 33.2
AEGR 2150 HK BH 7.00 10.15 120 414.2 88.2 26.5
A 9987 HK ¥A  395.20 438.86 1,691 187.4 1834  147.0
B4 1B IR 1579 HK EON 35.65 108.52 373 35.4 26.5 20.6
i 3998 HK EON 4.37 6.13 476 25.6 20.8 17.7
o 2331 HK EON 76.80 102.84 2,010 101.9 49.4 40.4
4FF B IR 1368 HK EON 13.08 18.73 344 56.9 33.9 27.4
AR 3306 HK EN 11.10 22.84 58 14.8 7.7 7.7
& 5 £ 2R 1234 HK EON 4.56 6.27 55 8.8 7.9 6.3
JS A E 1691 HK EON 9.03 22.35 316 10.9 7.6 6.5
HREF -H 6690 HK EON 27.75 36.91 2,820 23.2 18.6 16.6
£ %0 000333CH  ZA 70.17 95.24 4,900 19.5 19.0 16.3
Vesync Co Ltd 2148 HK EON 5.43 15.60 63 111.6 89.5 67.5
KIEA T - A 601933CH %A 3.85 13.04 349 13.8 11.0 8.2
BEEES - A 600827 CH  #% 11.82 14.06 199 197.0 29.6 23.2
E % & HER 1093 HK PN 9.36 12.33 1,117 19.5 17.1 15.8
=44 1530 HK EON 6.29 17.70 153 9.1 7.6 N/A
AEAFE-H 2696 HK EON 22.50 60.61 122 N/A N/A N/A
Amxs-H 1558 HK B 6.54 41.20 58 2.3 N/A N/A
& AL 2138 HK EON 8.20 22.40 97 43.2 25.6 17.8
EHREST 1789 HK PN 5.32 11.45 59 17.0 21.7 20.7
AHEY-A 300347CH  ZA 99.04 212.59 827 40.4 34.3 31.7
s - A 603259 CH  EA 96.80 167.38 2,816 68.4 49.1 38.9
R 2269 HK EON 59.20 159.19 2,496 123.5 66.4 45.0
TAE 6855 HK PN 18.36 67.20 48 B KK KK
B EEM - H 1501 HK ESN 14.80 44.91 25 18.2 14.8 11.3
Sk AT 1951 HK EON 9.20 19.01 231 N/A 63.5 41.3
gk A 9969 HK PN 12.42 24.66 186 N/A TR KK
FZIFEAE -H 1833 HK EON 24.10 57.00 272 5 5K 7
Fiaghik - A 9939 HK EON 12.38 35.22 48 N/A TR 5 4%
XA -A IMAB US SN 25.30 103.60 20 N/A TR 5 R
FHEY-A 300149 CH  ZEA 12.01 25.52 60 38.8 29.1 20.3
BB E T 2500 HK EON 20.45 71.34 90 N/A T4 1,834.4
1EiR k4 1801 HK EON 32.30 116.89 474 5 5K 7
BHE % 6996 HK EON 5.90 27.97 39 T4 KK KK
b FE AR R A R E 2251 HK EON 30.95 95.32 32 5 5K 5 R
Efak - A 6998 HK EON 5.39 26.49 27 T KK KK
BHE 2216 HK EON 4.15 23.77 22 N/A TR 5 R
Fohk B2 13 HK EON 41.20 24.77 356 T KK KK
PN FIA 2096 HK EON 8.99 13.73 237 N/A 20.2 15.5

B AR RTZ ST 5
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LEHR 7 i B R 288 HK EPN 5.62 9.60 721 10.9 7.5 7.0
P @ AERE - A 151 HK A 7.87 6.02 936 20.9 21.0 19.3
AL -H 2319 HK BN 49.50 57.00 1,957 49.4 33.3 28.5
7R Ay 600887 CH & A 40.49 46.50 2,591 34.8 27.7 24.8
+E KA - H 6186 HK BN 10.28 14.00 915 11.3 11.9 10.4
REDF-A 9633 HK BN 48.35 43.40 5,438 84.5 74.7 68.8
BRE K 1876 HK ZA 23.00 26.60 3,046 591.6  353.7  307.5
A v 291 HK EPN 62.95 80.00 2,042 68.7 56.6 42.2
L 168 HK IA 76.00 86.00 1,329 41.8 33.7 27.9
FTMF & 600519 CH %A 1807.87 2447.30 22,710 48.6 43.4 36.5
AR 000858 CH %A  193.40 347.50 7,507 37.7 30.2 25.1

B /R B IR 6969 HK EPN 30.85 43.00 1,854 73.2 35.7 27.6

”‘**ﬂ&wh\ﬁ MR 8] RLX US BN 2.99 4.30 47 5.4 2.1 1.9
¥ E % 601888 CH %A  210.80 350.00 4,116 64.4 385 25.9

- 12 o2 LN 659 HK BN 7.74 13.70 303 129.0 6.7 5.9

733 P i e i ZTO US BN 29.95 44.00 248 38.6 36.6 26.0
P 38 e i 2057 HK I 236.20 342.00 1,954 39.0 37.0 26.3
ANE Cayman Inc 9956 HK BN 5.74 16.80 67 2.7 7.7 5.8
R 3 5 B 002352CH %A 60.21 100.00 2,954 36.7 58.5 36.5

AE DN RS XPEV US EON 34.77 80.00 298 KK TR KK
AN 9868 HK EA 144.80 312.00 2,478 G 1 EE 5 H
BRifi% -H NIO US EN 21.77 45.00 352 EE T4 T 4%
®AAE -H LIUS BN 27.69 48.00 286 KK EE 5 H
MEAE-H 2015 HK A 110.30 187.20 2,278 EE T4 EE
KA E -H 2333 HK BN 18.02 36.00 3,353 27.8 20.2 11.7
KiaE - H 601633CH %A 36.92 59.00 2,718 57.0 415 24.0
JAER -H 2238 HK BN 8.01 10.50 1,401 12.5 10.3 8.3
JTRER 601238 CH XA 12.69 18.40 1,136 19.8 16.3 13.1
bk B 3l 1211 HK H»A  236.00 270.00 7,901 162.3  198.3 91.6
P - H 002594 CH  #74  237.45 270.00 6,406 163.3  199.5 92.2
FH A% -H 175 HK B 15.64 21.00 1,567 25.4 23.9 16.0

P RIR: BABRIEAMA; RE202242 A 228

#oik B BT Z S5t 5 9 6
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Sk AARKE

SR E A

RIS AREN LT RO ANEZIOMN, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEHLAERAELZA,

eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) ZALAAAERLTAIAERZIAAR; (4) HEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA BT AR 12 AN A AR NEAR T 15%

B¥AH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ DR T AR 12 A ey Rk hE AR 1T 10%

AR D BAE R ERA RS TRAIFAR

B E PR IEFAT LR AR L

®FXF AT LR T A RL2 AN A TN A6 B KT 45 AR
B¥ X7 AT AT AR RL2 A A TRB AL KIS AR S
BB XT AT RN T AR 12 ANA B A ILSBHT KT 28 AR

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRAGEBRA RA AL LTHENT (BRARERA RAIABHRITILTHEN )

TRUE

RIRAE B S AEAT AL AR T A 37 AR 5 K o9 Mo JRE FT B KL T AL RiE 0 FT A A H o BB FFIESR RIRBAEATA T AA G AR AR LA AT A K
BAFR WA RAFHF%RERE R E. MR ARERRGEI, FRFATRMIRE T ARG KX RADF . KRS P HF 3B BH ML R IR AL R E R A
UABRIE, HTHRAZBFL S RAARLIMTHHEZ Y 0. BHREFIEREBERTH B TR LA R Ao f ok, BRI 5160 & LW 55 2 A ARAE 485 5 2.
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