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LiELR 3,410 -0.19 11.80
RIELR 2,294 -0.04 33.14
EEEIRIS 2,746 0.73 52.73
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% E 474 500 3,702 0.28 14.59
£E AL L 12,583 0.50 40.24
#E DAX 13,278 0.06 0.22
7% E CAC 5,561 -0.23 -6.98
3£ E F B 100 6,559 0.05 -13.04
HAH#%225 26467  -0.30 11.88
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BHEBEFRIEFBEERD - KEC

B4 BAR#H EH/TAH WA E(F) 4% (48) ROE(%) MRE&R
PR (HFHRTH) (T H) %2 18] 2020E  2021E 2020E 2020E  2020E
b i R4y 002594 CH A% SN 171.09 223.8 31% 94.5 70.4 7.5 8.7 0.1%
W G AR AT 1658 HK  4RA4T PN 4.49 6.50 45% 6.6 6.2 0.7 11.4 4.7%
KA 3908 HK 4% PN 18.52 22.40 21% 12. 6 1.6 1.3 10. 8 1.2%
R F A 1157 HK Mtk Ak & E AN 9.48 10. 50 1% 9.2 8.3 1.4 16.3 4. 6%
P AE4E 01 300724 CH Mk R L& FA 112.88 138.0 22% 63.4 40.2 11.9 20.4 0.2%
8 A 3998 HK Tt % EA 3.40 4.23 24% 19.1 16.9 2.8 15.4 3.8%
JSIRHAE 1691 HK  TkE % EA 16.08 19.57 22% 26.3 23.3 3.4 9.2 1. 0%
FTMF & 600519 CH 2 F#H %  EA 1,749.0 2,153.3 23% 47.6 38.0 13.7 31.1 1.1%
HBHEF 1765 HK % FH E A 2.10 3. 41 62% 14.9 11.3 1.8 14.2 2.8%
Rk ATA 1951 HK E % PN 14.28 15. 51 9% 86.0 52.3 3.7 4.5 0.2%
+EAE 2628 HK  #&1% EA 17.90 28.14 57% 8.4 7.2 1.0 12.2 4.3%
£ A & 3690 HK  EZHBR EA 275.8 348.0 26% 276.7 97.3 14.5 1.6 0. 0%
TEHRER 3883 HK & b > E A 7.85 15. 48 97% 2.7 2.4 0.9 34.7 14. 8%
AR A 6989 HK & 3 = E A 9.43 13. 34 41% 23.4 18.9 3.1 11.9 1.1%
¥ E K A 384 HK AL R E AN 29.00 37.12 28% 14.2 11.5 3.2 22.3 2.0%
KR w7 916 HK AL R PN 7.06 7.38 5% 9.9 8.2 0.9 9.3 2.0%
SARER 1810 HK A+ PN 25.30 31.10 23% 37.4 26.7 6.9 16. 4 0.0%
b LidwF 285 HK A E A 38.00 49.50 30% 13.1 1.7 4.4 25.0 0.7%
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B4k B FRIEHAT 5B 2Ry

T BAR  HAE(Z L)

(HHTEH) (HHHFFH) (SR

B F Ak - H 2202 HK BN 26.40 33.92 3,866 6.8 6.0 5.4
FAA L - A 000002CH %A 29.18 31.36 3,259 8.4 7.4 6.6
A - A 600048 CH £ A 16.46 22.16 1,970 7.0 5.9 5.1
L= 2 688 HK EPN 17.80 30.49 1,950 4.2 4.0 3.8
PHE 2007 HK EPN 9.88 13.36 2,177 4.8 4.8 4.0
438 F b, 1109 HK EPN 31.05 44.79 2,214 6.8 7.5 6.2
%, 45 ) 960 HK HA 42.20 34.27 2,536 12.1 11.9 9.5
#5%, 4% B 813 HK EAN 24.00 44.94 849 6.5 5.8 4.9
PR X 3380 HK EPN 12.08 17.43 667 5.4 4.6 4.0
e )& R ER 3383 HK EPN 10.36 13.89 406 4.8 46 3.9
LFATEN 1813 HK EPN 9.78 17.87 311 2.8 4.1 35
R 3883 HK BN 7.40 15.48 200 4.2 2.7 2.4
X, I 45 R 1233 HK BN 10.32 16.20 200 3.4 2.8 25
& EH 1628 HK BN 2.89 4.82 165 3.6 3.2 2.7
G E i E ey 1966 HK EON 3.34 5.60 141 3.6 3.3 2.9
7418 Mo 2 1996 HK BN 2.62 3.52 87 5.3 4.9 3.7
W HERER -H 2103 HK EPN 4.09 5.06 146 5.7 4.8 3.9
35y C 2869 HK A 9.07 9.11 292 42.8 38.7 30.1
He & RS 3319 HK BN 31.20 60.70 416 21.5 17.8 15.4
3418 R % 1971 HK EPN 4.97 7.91 21 16.6 14.2 9.9
FHR RS 6098 HK ESN 47.35 37.06 1,307 68.5 54.5 38.3
B 4 b 6049 HK EPN 53.45 90.60 296 39.6 375 28.2
EREZRS 2606 HK ESN 27.60 64.20 49 7.8 5.8 43
KA E RS 1995 HK EN 13.84 14.00 231 82.8 56.4 38.8

FH a4+ T RFAH 2382 HK BN 154.80 148.00 1,698 38.1 335 25.8
ZHHME -A 002475CH £ A 52.55 74.20 3,670 59.7 39.5 29.7
s RANM ZE A A A TR 6088 HK EON 2.64 4.10 182 9.5 14.0 9.6
ik 4R B 698 HK HA 0.48 0.50 31 7.7 17.0 6.8
AL ERIER 2283 HK EON 2.52 2.33 21 7.0 8.9 7.3
HEAE 2018 HK HA 42.60 47.30 515 20.8 215 15.3
KRR 1810 HK BN 26.35 22.00 6,362 48.2 42.2 29.9
bb 3B i b, F 285 HK BN 38.85 37.70 875 49.1 13.7 13.4
AR 1478 HK SN 11.16 16.60 131 21.0 14.7 12.1
AR - A 002241 CH %A 37.16 46.00 1,206 95.3 48.9 323

EBR W i35 % 700 HK SN 583.00 624.00 55,892 53.4 443 37.4
M2 e BABA US SN 266.09 358.60 7,199 29.1 22.1 18.4
G B TR 8] BIDU US BN 144.99 151.20 495 16.4 22,5 16.1
% %na PDD US SN 157.49 96.00 1,938 EE] KK 137.6
WV o )\ 5] BILI US EPN 75.30 57.00 262 5 T4 612.6
g g 4 4] MOMO US  #7# 13.87 19.30 29 8.6 5.3 48
%R 4 A YY US EPN 86.15 110.00 70 24.5 17.2 12.1
RREY L 780 HK EPN 14.64 19.00 318 27.9 13.8 11.0
st 1753 HK EPN 2.36 4.10 25 17.6 7.1 5.4
FEER-A 002624 CH A 28.49 48.90 553 17.9 15.6 13.8
Z kAR -A 002555 CH £ A 29.38 30.00 621 29.7 25.8 22.4
£0-W 3690 HK EPN 287.60 290.00 16,921 330.6 106.1 71.0
KAE A 6820 HK BN 2.08 4.00 45 8.7 6.9 5.8
¥ 3 302 HK EPN 2.95 4.39 74 8.7 7.0 6.6

#EH F Sk & 6068 HK EPN 3.96 6.38 86 20.7 15.7 12.1
PEARGTHE 667 HK EPN 17.68 19.60 388 38.6 44.0 28.6
A £ 3978 HK EPN 2.86 4.44 24 13.2 15.4 9.9
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b E A 2779 HK EPN 2.44 2.97 39 11.9 10.5 9.4
FEHH 1765 HK EPN 2.07 3.17 150 26.1 21.2 15.4
44T IR44T-H 1398 HK EPN 4.77 6.00 20,518 5.0 5.6 5.3
IR HRAT - A 601398 CH £ A 5.12 7.00 17,294 5.3 6.0 5.7
EHAAT - H 939 HK EPN 5.85 7.60 14,835 5.0 5.6 5.4
EEAAT - A 601939 CH %A 6.77 8.90 12,504 5.8 6.5 6.2
AL 4AT - H 1288 HK EPN 2.86 3.70 13,075 4.3 4.9 46
RALAT - A 601288 CH %A 3.22 4.50 11,021 4.9 55 5.2
¥ 4447 - H 3988 HK EPN 2.65 3.60 10,318 3.9 45 43
¥ E 44T - A 601988 CH  Z A 3.24 4.60 8,697 4.7 55 5.2
R4 4RAT - H 1658 HK EPN 4.32 4.80 4,720 5.4 6.4 5.9
BRAEARAT - A 601658 CH  Z A 4.85 6.30 3,978 6.0 7.2 6.6
FAZ 447 - H 998 HK EPN 3.29 4.60 2,562 3.1 35 3.2
AT AT - A 601998 CH £ A 5.13 7.20 2,160 4.8 5.4 4.9
B 4RAT - H 3328 HK A 4.14 4.80 3,610 3.7 4.4 4.2
B ARAT - A 601328 CH  #% 4.64 5.30 3,043 4.1 4.9 4.7
B A4RAT - H 1988 HK A 4.31 4.60 2,597 3.2 3.6 3.4
RA AT - A 600016 CH  #% 5.32 6.10 2,189 3.9 4.5 4.2
& & 5t K4RAT - H 6818 HK BN 2.94 4.00 2,319 3.9 43 3.9
& E Sk KR 4RAT - A 601818 CH  E A 4.12 5.30 1,954 6.0 6.7 6.1
FEARAT - A 000001 CH %A 18.71 22.80 3,631 12.2 14.5 12.7
ERERARE 360 HKAa 4 QFIN US ESN 11.93 20.30 18 0.7 0.6 0.5
AT A BRI A TR 8] LX US BN 6.70 11.80 12 0.5 1.0 0.6
15 oA HER FINV US ESN 2.25 2.90 7 0.3 0.4 0.4
M JE 2 4] QD US A 1.35 1.90 3 0.1 EE 0.4
ek P AFIEH - H 6030 HK EPN 17.18 24.60 4,183 15.3 13.1 11.3
4N 8-H 3908 HK ESN 18.02 22.40 2,554 16.3 13.0 12.1
s KGEH - H 6886 HK EPN 12.18 18.80 1,880 10.5 9.5 8.3
P AT RIS - H 6066 HK ESN 10.40 15.30 3,373 13.0 9.3 8.6
i8S - H 6837 HK EON 6.72 9.40 1,746 7.3 8.1 6.8
JKAEH - H 1776 HK HA 11.02 8.90 1,355 10.0 10.0 9.0
& B 44T - H 6881 HK A 4.85 4.20 1,169 8.4 7.0 6.3
HFHBB T 388 HK BAH 384.00 265.00 4,868 51.3 48.4 427
b 4R AR AL GE 2588 HK SN 67.70 73.50 470 8.6 7.4 6.6
# B K4 - H 2601 HK BN 29.35 33.93 3,874 8.6 8.5 7.4
+E A% -H 2628 HK BN 17.38 28.14 11,623 7.6 8.2 7.2
FEAFE - A 601628 CH £ A 41.81 38.04 9,796 20.4 22.0 194
REEE-H 6060 HK EPN 35.10 49.92 516 5 43.1 33.1
B K 966 HK SN 13.78 18.12 495 7.4 5.8 NA
AR - H 1336 HK BN 32.30 41.60 1,871 6.2 6.8 6.4
AR - A 601336 CH  ## 62.10 53.51 1,577 13.3 14.7 13.7
7P 2318 HK BN 93.25 92.67 18,261 11.1 12.5 10.7
FEFL-A 601318 CH % A 88.05 86.21 15,392 105 10.4 9.1
¥ B ARG ER - H 1339 HK EA 2.46 4.33 3,066 7.4 4.0 3.8
&M - H 2328 HK EPN 6.34 9.06 1,410 5.2 5.7 4.2
& Yeeshs -H 2338 HK EON 15.76 20.80 1,482 12.3 11.7 9.7
W - A 000338CH  E A 16.54 17.90 1,249 14.4 13.7 11.4
+ B T4 3808 HK EPN 18.70 28.30 516 139 8.2 7.7
b E AL 3339 HK i 2.35 2.22 101 5.5 7.0 7.3
Z—ERF 631 HK EPN 451 5.89 141 135 11.3 8.4
=—%I-A 600031 CH £ A 31.48 34.60 2,668 23.1 18.0 154
P EA-H 1157 HK EPN 9.22 10.50 911 14.3 9.5 8.6
bR EA - A 000157 CH £ A 10.11 9.56 768 17.4 11.6 105
B ERE-A 601100CH  E A 96.79 87.00 1,263 97.8 62.4 50.2
A -A 603338 CH £ A 103.96 117.00 505 72.7 52.5 37.4
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4k 44 - H 1839 HK EPN 6.99 6.60 123 8.3 8.0 8.5
SEIAE R 1899 HK EPN 1.85 3.44 30 9.2 7.2 5.9
B BALE - A 300316 CH %A 29.10 40.20 374 58.2 46.2 32.3
AR A - 300724CH £ A 124.78 138.00 401 104.9 70.1 44.4
BREBIAR kR 968 HK ESN 13.14 11.70 1,118 43.4 31.6 21.9
%iB e A - H 916 HK EPN 6.49 7.38 522 11.9 10.8 9.7
A RAH -H 2208 HK ESN 12.46 7.70 609 21.8 17.2 11.8
ARAHE - A 002202 CH  #% 12.51 11.40 513 21.9 17.3 11.8
hALER 1608 HK EPN 2.85 5.47 75 25.8 10.6 6.4
FRGECHER - H 956 HK ESN 2.03 2.84 247 5.0 4.8 4.3
R A 1600 HK EPN 6.40 7.45 64 7.2 6.3 5.4
B A - A 601012CH  #% 72.54 62.96 2,736 49.3 34.9 28.2
+E KA 384 HK EPN 28.60 37.12 1,491 16.2 14.0 11.8
TEHE HFik 1913 HK EPN 42.40 32.82 1,085 47.7 EE 54.3
ZHART 2020 HK ESN 107.60 101.84 2,909 50.4 50.2 34,5
XRERER 341 HK EAN 17.32 19.07 101 136.8 17.3 19.1
RS 6862 HK ESN 56.65 53.56 3,002 1149 2884 582
HEA 9922 HK ESN 18.76 20.88 273 141.6 G 1 47.1
BREF 9987 HK EPN 442.20 562.71 1,854 219.1 2251  196.7
Ik S 3998 HK ESN 3.42 3.26 369 27.3 22.7 19.2
o 2331 HK BN 43.65 36.52 1,086 65.1 61.6 44.4
¥ BIR 1368 HK ESN 3.43 3.63 87 10.2 16.9 12.3
AR 3306 HK EN 8.40 9.57 44 8.0 11.3 9.2
+ & £ 2R 1234 HK ESN 5.22 5.89 63 6.9 9.2 7.1
JS srAE 1691 HK BN 15.90 14.10 555 48.8 24.7 22.6
£654%0 - A 000333CH  ZA 86.70 86.57 6,088 24.2 24.8 20.0
KIEA T - A 601933CH %A 7.75 13.04 738 46.7 28.1 22.0
FBBEES -A 600827 CH  #% 13.25 14.06 222 24.7 207.6 33.0
E LB ER 1093 HK ESN 7.58 20.00 908 11.3 9.6 7.8
ZAHG 1530 HK BN 7.24 17.70 184 16.7 12.7 10.5
4EXE-H 2696 HK BN 37.50 61.60 204 N/A N/A N/A
Amkz-H 1558 HK A 9.87 41.20 87 5.9 5.1 4.4
FHEELERER 2138 HK EN 5.48 7.26 57 14.8 13.7 11.9
ZRE T 1789 HK SN 12.32 17.90 137 78.9 44.2 335
HZHEL-A 300347CH %A 135.45 87.18 1,179 107.5  108.5 77.9
A B ds - A 603259 CH £ A 110.90 131.98 2,692 87.3 57.5 43.6
LR 2269 HK EPN 81.60 196.85 3,331 89.3 64.8 452
THREH 6855 HK BN 29.60 70.70 67 5 TR 5
FEREEM -H 1501 HK ESN 40.20 39.30 67 N/A 120.2 83.9
S0k A gh 1951 HK EPN 13.92 14.40 338 N/A 54.3 44.6
g i 9969 HK SN 13.12 16.21 169 N/A 5 1 5
3625k 9939 HK EPN 7.84 27.62 29 N/A EE KK
RS A IMAB US SN 38.50 41.30 27 N/A G 1 5 B
REES-A 300149CH A 16.94 25.49 85 54.7 38.7 26.6
BES -H 2500 HK EPN 76.65 52.00 324 N/A  1,718.9 101.1
LEHE 7 i B 288 HK EPN 6.70 8.20 988 9.2 11.4 8.5
o+ = BEE 151 HK EPN 5.46 7.80 668 175 14.9 14.0
F45L 2319 HK EPN 42.05 42.00 1,660 38.2 45.9 28.0
R A - A 600887 CH %A 40.68 45.90 2,475 35.4 34.9 28.4
HAERE 6808 HK EPN 8.08 15.60 771 24.4 21.2 18.1
REPBL - A 603708 CH  ## 24.62 41.44 150 32.7 27.5 22.9
e 58 v 291 HK EPN 62.75 61.90 2,036 63.2 47.3 38.7
FGEE R - H 168 HK EPN 79.50 78.10 1,347 436 37.2 32.7
B E A - A 600600 CH  #4 98.20 78.70 1,135 60.1 51.2 451
FMFS -A 600519 CH %A  1850.00  2153.30 23,240 50.4 40.2 34.8
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A AR KR -A 000858 CH EN 272.00 307.80 10,558 51.7 41.8 34.9
BB By #el LA 659 HK EN 6.95 12.78 272 115.8 6.9 5.7
ik Il e iE ZTO US EN 27.82 38.30 236 26.9 31.9 249
hig ok 3 2057 HK EN 217.80 297.00 1,848 27.0 32.0 25.0
IR F =R - A 002352 CH EN 80.21 114.00 3,655 60.8 49.5 38.6
wE JAER -H 2238 HK EN 8.07 8.60 1,378 11.2 9.3 8.6
FHAE 175 HK EN 20.95 13.10 2,056 19.6 18.1 17.6
RAEE A - H 489 HK BHH 7.82 5.60 674 4.7 4.9 4.5
KiwAaE -H 2333 HK FH 15.66 4.70 2,352 28.7 37.0 251
LEAER-A 600104 CH #® 24.36 21.10 2,846 11.1 13.2 10.6
¥ IR 881 HK EN 55.15 33.83 1,257 25.0 20.4 18.0
(RAE 1268 HK EN 32.35 13.70 403 60.5 46.1 39.2
KEAE 3669 HK EN 13.84 7.40 273 17.3 13.7 11.7
AR IAE Vb I e & Ay 1211 HK EN 181.40 100.00 5,488 362.8 270.7 174.4
Vb T2 3 Ay 002594 CH EN 177.97 112.12 4,626 355.9 265.6 1711

FH KR BAAERIESMEL; KE 20204512488
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Sk AARBE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. NAEFF RS LAARSE LONEHLAERAELZA.

I, TR AN, RBRAMNAAZ RN ARAELT (BFBEAZRMRFFUERER2RMEFTHOM X EZL) (1) HEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A e kv AR T 15%

BAEH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FREFTLRIFAR

®HFXF AT A AT R RA2 A A R A ILE S K T A AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S
kB XF AT L AR T Aok 12 AN A R0 A LA K 48 47

FB R E iR 2E F2 7] R4 5]

sbik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARSRA RAIABHBTILTHEN)

TERE

AR N T AR BAGAEAT I RAR T 4 B 5 K69 Moo JR5 P BB TR RESPTA KK o BARE RIESR RRBAEATA P A ARY LT AIRE ZA et
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