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(#Z12 A 31 8) FY17A FY18A FY19E FY20E FY21E o
FEEA (FFALARF) 105786 116716 133,695 146,007 159,566 w0
B (BT AARS) 23,189 24,818 27,849 31,594 36,415 =1
R BA (LARF) 1.30 1.39 1.57 1.79 2.07 fuole OIS Decdf Febas Apedumdd Awds
HRBFESH (%) (1.3) 7.3 12.7 13.9 15.7 FARR: B
WA % (1) 10.4 9.7 8.6 7.6 6.5
Tk () 1.15 1.06 0.95 0.85 0.76 FAm: kil
BB E (%) 1.0 1.1 1.2 1.4 1.6 . . -
R 3 35 & (%) 11.6 11.3 11.6 11.9 12.3 WER 2019 FRM K T ARAH K
R R E (%) 1.70 1.75 1.68 1.64 1.60 FRi, RTESBABRFHL
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(BF AAR)
HH & 1H18 1H19 YoY 2Q18 2Q19 YoY
B4 BN 37,436 43,639 16.6% 18,749 22,865 22.0%
TR BARRRN 17,939 18,391 2.5% 9,345 8,831 -5.5%
ZE PN 57,241 67,829 18.5% 29,215 35,353 21.0%
ZE I H (17,541) (20,588) 17.4% (8,770) (10,664) 21.6%
REWHHE 39,700 47,241 19.0% 20,445 24,689 20.8%
BALIK & (22,298) (27,204) 22.0% (11,627) (14,319) 23.2%
HLAT A8 17,402 20,037 15.1% 8,818 10,370 17.6%
PR 434 (3,995) (4,600) 15.1% (2,023) (2,375) 17.4%
25 13,372 15,403 15.2% 6,777 7,957 17.4%
= Rk 4Q18 2Q19 HoH 1Q19 2Q19 QoQ
KB 1,997,529 2,081,896 42% 2,051,445 2,081,896 1.5%
BB 2,149,142 2,367,562 10.2% 2,308,782 2,367,562 2.5%
EH” 3,418,592 3,590,766 5.0% 3,530,180 3,590,766 1.7%
TR AR 34,905 34,925 0.1% 35,412 34,925 -1.4%
EX ¥ 1H18 1H19 YoY 1Q19 2Q19 QoQ
B8 E 2.26% 2.62% 36bp 2.53% 2.71% 18bp
HBHFERE 13.0% 13.6% 0.6ppt 13.3% 13.8% 0.5ppt
TR #HE 1.71% 1.68% -4bp 1.73% 1.68% -5bp
KEBEE 175.8% 181.0% 5.2ppt 170.6% 182.5% 11.9ppt
KA 87.0% 87.9% 0.9ppt 88.9% 87.9% -0.9ppt
s — B RTRF 8.3% 8.9% 55bp 8.8% 8.9% 13bp

KA RB: A& BABRIESR

. = s 3 . 3 = s 2 3
B2 FRB|ITHEFESLEEAY A3 FRAFTRREAARRREBRLEEAY
28% 200% 1.9%
2.71% 1.76% 1.75% 1.75%
2.7% | ) 1.74% d L 70% 1710 1.68% 1 73% 1.8%
190% | 7 68% 1.68%
2.6% L7
6% F253%
2.53%
2.50% 180% - 1.6%
25% |
1.5%
170% |
2.4% |
232% 2 260% 1.4%
" 0 - 0
23% | 2.25% 160% | - 183% 4 1.3%
0, 0
) 173% 169% 171% 12%
22% 1500 |163% 161%
155% 1.19
21% f 152% 151% 1%
140% : : : : : : : : : 1.0%
0% 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19
’ 1Q17  2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19  2Q19 . )
Q Q Q Q Q Q Provision coverage (LHS) = NPL ratio (RHS)
TR RB: A BREFIER For kB A8 RBAEFRIESR
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%4 DA3R (BHAARS) FY17A FY18A FY19E FY20E  FY21E ##: 12A3lH FY17A FY18A FY19E FY20E FY21E

A BN 148,068 162,888 178,658 194,361 210,754 LERALM

F 8 X (74,059)  (88,143)  (91,325)  (99,980) (108,656) 4#| &l A 70% 64% 65% 65% 64%
] BN 74,009 74,745 87,333 94,382 102,098 4 F 4 % B AR AN 29% 27% 26% 27% 27%
N YL ON 30,674 31,297 34,710 38,808 43,369 H#e 1% 9% 9% 9% 9%
b 1,103 10,674 11,652 12,817 14,099 &t 100% 100% 100% 100% 100%
ZERAN 105,786 116,716 133,695 146,007 159,566
LS & (32,638)  (36,540)  (41,428)  (45,019) (48,935) Rk
FAETAME 73,148 80,176 92,267 100,988 110,631 4 Bk A -31% 1.0% 16.8% 8.1% 8.2%
K= BALB % (42,925)  (47,871) (56,025)  (59,884) (63,265) #F L RIMAMAN  101% 2.0% 10.9% 11.8% 11.8%
2% A 30,223 32,305 36,242 41,104 47,366 B IMKA -1.8% 10.3% 145% 9.2% 9.3%
E -3 ON (66) (74) (74) (74) (74) 3 &ATAE 4.1% 9.6% 15.1% 95% 9.5%
BAT AL IE 30,157 32,231 36,168 41,030 47,292  4A)iE 2.6% 7.0% 12.2% 13.4% 15.3%
FA3HLIE (6,968) (7,413) (8,318) (9,437) (10,877) HH B 15.5% 17.2% 10.0% 9.0% 9.0%
I R FR A - - - - - HHEs 41% 7.4% 10.0% 8.5% 8.5%
b SR 23,189 24,818 27,849 31,594 36,415

Z2ERE
AN 29.9% 30.3% 30.0% 29.9% 29.7%
= RARE
445 RA3LE (FFAAER) FY17A FY18A FY19E FY20E FY21E %ERE
T3P JSRAT HOR 305,986 273,513 300,657 334,227 362,460 FRRHKE 1.70% 1.75% 1.68% 1.64% 1.60%
] b % 231,157 195,017 185,266 203,793 224,172 #&H i % 151% 155% 181% 214% 240%
AR IH 807,002 850,317 922,560 1,001,599 1,087,485 rk 2.57% 2.71% 3.06% 3.51% 3.85%
R#HER 1,704,230 1,997,529 2,197,282 2,395,037 2,610,591 154 A 2.57% 2.36% 2.44% 2.38% 2.30%
B BB 4 43,810 54,187 67,135 84,171 100,404
AR 243,909 156,403 157,639 194,724 204,005 HAARE
bS 3,248,474 3,418,592 3,696,269 4,045,209 4,388,308 7}?&»*—% W 83% 85% 89% 9.1% 9.4%
BRARFA 9.2% 9.4% 9.8% 10.0% 10.2%
o] ¥ R ARATHE AR 130,652 149,756 172,219 198,052 227,760 #AALF 11.2% 11.5% 11.7% 11.7% 11.8%
[ ok 5 H 762,663 725461 733,256 768,844 817,875
FHRER 2,000,420 2,149,142 2,364,056 2,565,001 2,783,026 ZF|4H
T AT HF 45,116 81,755 89,931 94,427 103,870 %8 % 2.37% 2.35% 2.46% 2.45% 2.44%
HAb 87,569 72,436 68,555 72,707 77,229 FHAEEIRE 11.6% 11.3% 11.6% 11.9% 12.3%
by &3 3,026,420 3,178,550 3,428,017 3,699,031 4,009,759 34K = Wik F 0.75% 0.74% 0.78% 0.82% 0.86%
FHREF =/ E 1.05% 1.05% 1.09% 1.12% 1.19%
BARERA 222,054 240,042 268,252 346,178 378,549

Hob KSR - - - 50,000 50,000 #EHIE (RART)

o e 19,953 19,953 23,678 23,678 23,678 FERfRA4AE 1.30 1.39 157 179 2.07
I B TR A - - - - - AL 0.14 0.15 016 0.18 021
ER B 222,054 240,042 268,252 346,178 378,549 HREIK&E1L 118 128 142 159 17.8
FA KRR 28] RABRE FRIEATAN
HOELARERZ o 79 3



CMB INTERNATIONAI

2019 %8 f 8 B C#ﬂéﬁgﬁ

ST RRME
AR E T

TREAREGLEFIFINEZIIMN R, RAREMRRGIEFRLEATABERT FA: (1) K AT AIRE QUL EEF MR BRA X T4
Aﬁ%&&%ﬁﬁ&i&ﬁA%Mﬁ” (2) WmegFHmadiz. AFK RS L AARE LY EFLAERTNEX R,

HIR, M RAIN, RERBNAAZRMWAIG XEAL (BREFBERBNRESFURER2BMEFTUN ML ETL) (1) FAELEARHRESO
BT ERERIZFIES;, (2) REELEARE 3 AT ALEREE AREFTRAGZFIES;, (3) ZALAHLEHLETAIAERGAA
5 (4) FFEABAA KIEFGET G

BHEEFREFZ TR

RN DT AR 12 AN A ek pE AR T 15%

¥AH DT KRR 12 AN 69 T g A£-10% £ +15% % 48]
E 3] CRRAT AR 12 AN A gk hg A2 T 10%

KIRAK DB E R RS T HITA

HB4RE Bﬁiﬁ#ﬁ‘ﬂk&;ﬁ‘i‘{‘ﬂ

H®FXF AT BT A K12 AN A B A ILIE S KT 48 AR

B ¥ X ﬁ ﬂiui—%\f}iﬂ A AR ARL KI5 4748 5
EEXT AT T AR 12 A A TR A LS KT 45 AR

7B 4R [F [F 7E R H R 2 5]

Wik B VIRERE 35 AR KE 45 % W,3%: (852) 3900 0888 # £ (852) 3900 0800

BREAFEFARMA(RBER)ARBREREBARNIZILTRELNT (BEBFRLBARNAARTRTILTHENT)

T2HE
ARARE N BT R BAGALATIRAR T A6 35 B % K69 Ko RE PTG T AL RIES A BT A o BARIEF TRRBATFTA sF A A F . RIRE R
HACAEAT AT BAF. B HRAFH5%RERKHF Rtk J‘ngi—éﬁ%%ﬁm4&%$%é’aﬁf)u FERFIUT i A T AT R KRR Rl AIRE AT
RBAGIFME D IRA A A M B ARIE, FTRAZ BAFH S RAAR R TG R E oo BAIEFEBILTH B %R L IP4E &R Ao Rk,
BRI A A B F L SR ) AR AR B Tk
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