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TZEF(x) 3.5 7.1 49 45 3.2
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BRELSR (%) 0.0 0.0 0.0 0.0 0.0
TERRIAEF (%) 13.0 6.0 7.7 7.5 9.1
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%uwg?‘ A Wholly Owned Subsidiary Of China Merchants Bank
i 125131 (FIF > 5o FY11A FY12A FY13E FY14E FY15E
BA o 9,585 8,385 10,621 12,231 16,302

LB 9,582 8,384 10,621 12,231 16,302

oAb 4 0 - - -
S A (5,788) (6,463) (7,123) (8,333) (10,691)
EH 3,797 1,921 3,498 3,898 5,611
st A (241) (235) (266) (306) (391)
T8 (436) (406) (425) (465) (522)
A as 257 98 89 94 107
B aTika 3,377 1,378 2,897 3,222 4,805
R WA 3) (8) (18) (20) (21)
NG 4) (5) - - -
RO 650 504 - - -
AR HTFHE 4,021 1,869 2,879 3,202 4,784
T (1,812) (791) (1,299) (1,409) (2,323)
fEailb g 7 3 (9) (65) (61)
A1 2,216 1,082 1,570 1,728 2,400
%D ¥R A 1,708 703 1,570 1,728 2,400
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5% 12531 (I~ S8 FY11A FY12A FY13E FY14E FY15E
ERBEE o 11,591 14,031 14,831 15,651 16,461
LESN. VS 723 1,102 1,200 1,300 1,400
HEWE 8,558 10,608 11,000 11,500 12,000
1 A 2,000 2,006 2,300 2,500 2,700
L E 3 2 1 1 1
At 308 312 330 350 360
REEE 39,113 38,596 40,971 45,119 50,129
B S B4 S A4 3,166 3,300 3,171 3,319 4,029
JEEWCE B 3K IH 9,942 7,774 8,500 10,000 12,800
B K IH 25,798 27,308 29,000 31,500 33,000
JeAh 206 214 300 300 300
WE) AR 25,283 21,824 22,300 23,700 25,300
i 9,304 6,095 7,000 7,500 7,800
HEAT B SRR 11,667 11,274 10,800 11,700 13,000
JEATAR I 4,312 4,454 4,500 4,500 4,500
[ IR IH - - - - -
A - - - - -

e s & & 7,077 11,361 11,660 12,680 13,680
i 5,601 9,707 10,000 11,000 12,000
TEAERLIH 1,476 1,654 1,660 1,680 1,680
DBIRFRE R 1,294 1,291 1,320 1,340 1,360
FREME 17,051 18,151 20,522 23,050 26,250
AR 17,051 18,151 20,522 23,050 26,250
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5% 125131F (FIE A S8 FY11A FY12E FY13E FY14E FY15E
B o 3377 1,378 2,897 3222 4,805
T8 R0 51 20 19 28 30 33
) (4,168) 1,513 (3,024) (3,600) (3,900)
LS B S (454) (483) (1,265) (1,409) (2,333)
oAl (220) (2,583) 816 1,203 1,601
Fﬁﬁ?ﬁ e EEEE (1,444) (156) (548) (554) 205
86 1] 5 (827) (812) (517) (630) (633)
Wi 3 ) - - (294) (200) (200)
oAl (140) 171 32 32 37
BREFEDFBREBH (967) (642) (779) (798) (796)
JBeAn 54T - - - - -
TR B 1,053 233 1,197 1,500 1,300
JB B - - -

HiAt (1,772) 537 - - -

MEERFTERSTHE (719) 769 1,197 1,500 1,300
B&WMingHE (3,129) 28) (130) 148 710
SRR 4 4 SR 4,151 1,021 993 863 1,011
bEE 50 1 0 - - -

FRASERFESEY 1,021 993 863 1,011 1,721
52 B B 2,145 2,307 2,307 2,307 2,307
BEREENES 3,166 3,300 3,171 3,319 4,029
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5 12531 FY11A FY12A FY13E FY14E FY15E
HiBAE 5 (%)

MR 100.0 100.0 100.0 100.0 100.0

LES e

JeAt - - - - -
R 100.0 100.0 100.0 100.0 100.0
BARE T (%)
RS 39.6 22.9 32.9 31.9 34.4
BIEES 419 22.3 27.1 26.2 293
TR 23.1 129 14.8 14.1 14.7
AN EZINEES 17.8 8.4 14.8 14.1 14.7
EL GRS 45.1 423 451 44.0 48.6
BEARKLE
WEEE (x) 34.7 (12.5) 26.7 15.2 33.3
MR (x) 11.1 (49.4) 82.1 11.4 44.0
P55 R R ] R B 378.6 338.4 292.1 298.4 286.6
PS8R R KA R M 735.7 636.7 553.4 512.5 4438
PR T R R W 1,626.8 1,542.1 1,486.0 1,379.8 1,126.6
WAL Mk %) 87.4 87.1 82.8 80.3 75.4
WAL HERLE (%) 68.8 68.9 67.4 65.9 60.1
R (%)
JeENEE &S 13.0 6.0 7.7 7.5 9.1
e [l 44 2.1 28 2.8 3.6
i3)8 1k
R RLR] OIS 0.284 0.139 0.202 0.222 0.308
R CARES) - - - - -
A IR T QNI ) 2.19 2.33 2.63 2.96 337
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