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A Wholly Owned Subsidiary OF Ghina Merchants Bank
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B4 BAR# LA/ T AR (1) 4% (45) ROE(%) &R
HE (SR FF) (HEH) 2R 2021E  2022E 2021E 2021E  2021E

* &

Wit 603338 CH ¥ &%l SN 78. 06 87.00 1% 39.4 30.5 8.3 23.1 0.5%
=—FT 600031 CH % & #li% EAN 23.54 30. 00 27% 13.0 1.2 3.0 24.8 2.5%
ey 002352 CH ‘Hkif EAN 66. 54 100. 00 50% 81.1 40.3 4.1 5.5 0. 2%
4 B ER 1368 HK T i K % EAN 13. 62 15. 41 13% 31.7 25.8 3.6 1.7 1.9%
E 2331 HK T i 3 9% EAN 75.9 102.8 35% 44.5 36.2 13.0 30.0 0.7%
T E P L 601888 CH &% ik EN 190. 71 350. 00 84% 34.7 23.5 12.3 35.2 0.7%
LR 3] 291 HK L EAN 56.20 88. 00 57% 32.7 32.7 6.0 13.9 0.9%
Es 2319 HK LR EPN 46.25 58. 00 25% 29.0 23.6 4.0 1.9 1.1%
kA4 1801 HK E% EAN 40.95 116.89 185% 5 4 EE] NA -20.0 0.0%
S G AT 1658 HK AT EAN 6.22 7.20 16% 6.2 5.3 0.7 9.6 4.9%
AR e 2328 HK 3 EAN 7.08 11.53 63% 5.8 5.2 0.6 1.4 6.9%
£ A & 3690 HK LR EN 215.8 332.0 54% EE] EE] NA -39.9 0.0%
409 F 2 1109 HK e EAN 36. 60 44.79 22% 7.1 6.7 1.1 14.6 4.5%
2R R 45 6098 HK N EAN 39.20 91.20 133% 20.4 14.5 29.9 25.8 0.8%
ok 1810 HK A EN 18. 62 31.34 68% 17.9 14.1 3.9 12.6 0.0%
R 603501 CH A+ EAN 296.3 346. 6 17% 56.8 42.8 16.9 29.1 0. 0%
B AL 002415 CH 44+ AIT MR % £ A 50.73 76.25 50% 28.8 23.9 7.5 28.0 0.0%

T RR: FH BABRIELANT (B E 2022 41 A 18 B)
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A Wholly Owned Subsidiary Of China Merchants Bank

B E FREFAT TR B SR

Ly Basft  FME(fL)

(B3R F) (HR5EFH) (L3 F)

Bk 18 2 12 HK EPN 33.65 40.50 1,629 16.0 110 9.7
7oy b 16 HK EA 94.55 137.70 2,740 116 101 86
R LI 17 HK EA 30.55 49.30 769 712 240 127
kR 1113 HK EPN 52.30 66.50 1,906 11.8 85 7.6
% #-H 2202 HK EA 20.55 33.92 2,966 5.3 4.7 4.2
7 #-A 000002 CH EPN 21.59 31.36 2,418 6.2 5.5 4.9
¥ E AR 688 HK EA 22.25 30.49 2,435 5.3 5.0 4.8
b3 2007 HK EPN 6.16 13.36 1,426 3.0 3.0 25
438 F b, 1109 HK EPN 36.60 44.79 2,610 8.0 8.9 7.4
VR E i 960 HK A 41.00 34.27 2,490 117 115 9.2
#5%, 4% B 813 HK EAN 5.03 44.94 191 1.4 1.2 1.0
HeJ& R AR 3383 HK ESN 3.55 13.89 139 1.6 1.6 1.3
SFATER 1813 HK EPN 4.35 17.87 138 1.3 1.8 1.6
X, A 1233 HK ESN 3.61 16.20 72 1.2 1.0 0.9
KK 6111 HK EPN 4.30 8.32 36 9.4 5.1 4.4
iz E 2019 HK ESN 3.00 3.56 81 7.3 6.4 5.6
A IR S 3658 HK EYN 2.16 4.41 18 138 8.1 5.2
RS 6677 HK EPN 4.26 7.13 50 153 109 81
P 3% 45 ) 45 A% 1966 HK ESN 1.66 5.60 70 1.8 1.7 1.4
34 Fa 3 1996 HK EYN 2.54 3.52 85 5.2 4.7 3.6
E30)C 2869 HK A 7.02 9.50 228 315 242 203
He £ BB S 3319 HK BA 13.36 34.23 190 9.0 7.9 6.8
741 R4 1971 HK ESN 3.98 9.37 17 196 109 7.7
FHE RS 6098 HK ESN 39.20 91.20 1,319 39.4 230 175
B Ay b IR 4R AN TR 8] - H 6049 HK A 57.85 53.43 320 436 37.0 293
T AE K I IR S 1995 HK EPN 11.78 22.20 207 39.8 239 155
T IRBEIR S 1755 HK EPN 11.74 34.60 102 16.7 131 107
LET RAE 1209 HK EPN 35.25 56.00 805 81.0 481 365
FRH L 9909 HK EPN 13.46 33.20 87 235 181 141
LA E 9983 HK EPN 4.85 12.90 62 149 97 7.0
B4R % 1516 HK EPN 7.88 29.80 243 242 158 11.3
B k4 6666 HK EN 2.63 10.39 284 8.1 5.3 38

FH a2 4+ TR 2382 HK EPN 219.40 210.10 2,406 440 398 312
ZIHME - A 002475 CH EPN 47.93 56.70 3,389 470 355 285
s BANME B AR 6088 HK ESN 1.56 3.63 111 113 6.4 5.5
Bk 698 HK EPN 0.25 0.58 24 4.6 3.0 2.8
AT IR 2283 HK EN 2.56 2.33 21 7.1 9.0 7.4
HEAE 2018 HK A 32.35 48.30 391 236 158 143
SR ER 1810 HK EN 18.62 35.60 4,655 309 158 143
b B b W, F 285 HK EPN 26.25 54.98 591 9.8 9.2 8.3
Ak A 1478 HK ESN 9.37 23.00 111 11.7 88 7.7
TR - A 002241 CH EPN 51.13 46.90 1,747 57.4 382 314
F LA - A 000063 CH ESN 34.31 41.20 1,507 373 256 223
F LA, - H 763 HK ESN 23.25 33.06 1,849 253 137 126
FERAEA] - A 300308 CH EPN 39.57 49.27 317 326 200 156
HE e - A 002916 CH BA 116.11 110.75 568 38.7 401 315
A HEAE-A 600183 CH EPN 22.63 30.50 523 306 173 16.7
b E 4 - H 788 HK BA 0.92 1.16 1,619 250 198 16.3
1 YidfE - A 300136 CH ¥ 23.75 26.59 230 236 411 241
T 1337 HK EPN 2.38 3.47 208 3,723 4148 210.3
FREA-A 603501 CH EPN 296.29 346.60 2,595 923 56.7 427

Wk AR Z ST F 9 4
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A - A 688728 CH ESN 30.40 48.19 760 822 522 315
AR T 300782 CH EAN 291.50 450.00 972 88.1 46.2 325
S IT R4 7 B HE GDS US EA 42.64 102.70 80 TH TH T
7 B %Y 9698 HK EAN 42.85 99.45 641 T T T
& B Hp E R 354 HK EA 8.64 12.00 265 243 195 16.2
JTBRE - A 002410 CH EA 63.13 91.36 751 226.6 137.2 919
H R BAL - A 002415 CH EON 50.73 75.65 4,736 354 287 241
R = 909 HK EA 16.88 44.75 332 755 709 50.0
KA A - A 002236 CH HA 21.00 24.11 629 16.1 17.2 148
Aol A KC US EA 11.92 45.26 29 TH TH T
BB W i35 AR 700 HK EA 452.80 640.00 43510 320 301 243
MZee BABA US EAN 128.60 284.70 3,486 138 149 124
BE BIDU US EA 152.94 248.00 532 16.7 178 149
%% PDD US EA 61.53 175.00 771 T T 1259
wife o nile BILI US EA 37.99 110.00 147 TH TH T
e F 1024 HK EON 85.55 110.00 3,634 N/A T 5
EHL IQ US EN 4.80 12.50 38 TR TR T
Fg Fa FF MOMO US A 9.25 14.00 22 4.9 7.3 6.3
b & X YY US EN 50.70 66.00 40 126.7 T 4434
BRER TCOM US ESN 23.35 48.00 149 S# 537 13.8
R AZARAT 780 HK EYN 14.36 20.00 318 322 215 161
Ste 1753 HK ESN 1.29 4.10 14 9.6 3.9 3.0
FEHR-A 002624 CH EYN 16.92 48.90 328 106 9.2 8.2
Z kAR -A 002555 CH ESN 27.49 30.00 610 278 241 210
£H-—W 3690 HK EN 215.80 383.00 13,241 4150 T T
EHEVH BZUN US EN 13.26 28.00 10 4.7 7.0 4.7
Aigatk 6820 HK ESN 1.65 2.50 36 72 118 87
¥ F i 302 HK EN 3.13 6.20 87 8.9 7.3 6.3
G E IR R 2125 HK ESN 5.29 17.00 37 N/A 132 10.6
FEARIENE 2101 HK EPN 7.47 12.00 30 N/A 131 9.7
LA 1860 HK EON 7.10 11.10 118 710.0 710.0 236.7
S - ZH US EPN 4.42 15.00 25 T TH T
BT HUYA US EN 7.11 12.00 17 1.3 2.3 1.3
Wil R AR R R TME US EPN 6.89 12.00 117 2.3 2.8 2.0
#H FEH 6068 HK EON 0.59 5.80 13 2.1 1.8 1.6
PEAGTHE 667 HK EON 4.43 20.80 96 174 7.8 6.7
éﬁ;%ﬁ‘%m 3978 HK EN 0.32 4.44 3 15 1.7 1.1
HEEHF IH US EN 2.81 26.08 1 N/A 682 37.1
q: E]%fr.,- 2779 HK ESN 1.56 2.97 25 7.6 6.7 6.0
FEHRE 1765 HK EN 1.27 3.54 102 133 107 9.0
BA7 HR A% AR AT 1658 HK EON 6.22 7.20 6,244 7.9 6.8 5.9
R4 4R AT 601658 CH EN 5.63 7.10 5,090 7.9 6.9 5.9
AR SAT 939 HK EN 5.87 7.10 14,827 5.0 4.7 4.3
BIRRAT 601939 CH EPN 6.07 7.00 12,088 5.7 5.4 4.9
LRRAT 601229 CH ESN 7.25 9.00 1,030 5.2 4.7 4.2
R ARAT 600000 CH A 8.63 9.30 2,533 4.6 5.1 4.4
K iy 4AT 601577 CH A 8.15 8.30 328 55 4.6 4.1
R AT 3618 HK A 2.93 2.80 503 3.6 3.0 2.9
R B AT 601077 CH A 3.96 3.60 410 5.4 45 4.3
e AR KR 3360 HK ESN 6.94 11.10 299 5.2 4.9 4.0
¥ 44 -H 3908 HK EON 21.30 22.40 2,086 193 154 143
s RiE 4 -H 6886 HK ESN 13.22 18.80 1,775 114 103 9.0
P -H 6066 HK EON 8.83 15.30 2,341 11.0 7.9 7.3
MR A - H 6837 HK ESN 7.09 9.40 1,668 7.7 8.6 7.2
JTAAEH -H 1776 HK A 14.14 8.90 1,844 128 128 115

Wk AR Z ST F 9



2022 41 A 198

Eéﬁ@ﬁi

CMB INTERNATIONAL

® oA

FE 4T - H 6881 HK A 4.55 4.20 1,034 7.8 6.6 5.9
FHETH T 388 HK HA 452.60 265.00 5,738 604 57.0 50.3
B FE A% -H 2601 HK EA 23.35 38.52 2,955 6.8 6.7 5.9
P+ EAA-H 2628 HK EPN 13.52 28.14 8,426 5.9 6.4 5.6
PEAF-A 601628 CH EA 29.05 38.04 6,869 142 153 134
Ade sk -H 6060 HK EA 27.40 49.92 403 S 337 259
& & K 966 HK EPN 11.44 20.54 411 6.2 4.8 NA
AR - H 1336 HK EA 22.65 41.60 1,223 4.4 4.8 4.5
AR - A 601336 CH HA 38.67 53.51 997 8.3 9.1 8.5
+E- 74 -H 2318 HK EA 60.85 96.06 11,339 7.2 8.1 7.0
7 E 4 - A 601318 CH EPN 51.23 86.21 9,244 6.1 6.1 5.3
% E AR - H 1339 HK EA 2.46 4.33 2,257 7.4 4.0 3.8
b E M- H 2328 HK EA 7.08 9.06 1,575 5.8 6.4 4.7
&8 Yz -H 2338 HK EAN 15.82 22.60 1,737 122 122 109
R - A 000338 CH EA 17.18 18.80 1,416 148 148 132
TEEA 3808 HK EON 12.42 19.50 343 4.5 45 4.8
¥ E AT 3339 HK ESN 2.36 4.29 101 5.6 6.0 5.9
=Z—ERF 631 HK ESN 7.63 14.30 241 204 161 131
Z—FI-A 600031 CH EN 23.54 30.00 1,999 129 130 112
TR EH-H 1157 HK ESN 5.55 8.80 753 5.1 6.5 5.1
FHREFR-A 000157 CH EYN 7.64 9.30 613 7.9 9.9 7.8
& &R JE - 601100 CH A 82.38 86.00 1,075 476 400 339
ATk - A 603338 CH EYN 78.06 87.00 395 57.0 394 305
T & F45-H 1839 HK EON 6.04 9.20 253 7.1 8.5 7.6
AN - A 300316 CH EYN 62.47 112.00 804 932 543 30.9
AR - 300724 CH EN 95.99 185.00 334 80.7 511 324
#RE R/ A 15 358 968 HK A 12.54 15.00 1,115 226 190 164
KFEH -H 916 HK EPN 17.22 12.98 1,384 26.3 226 203
2 RAH -H 2208 HK ESN 13.84 7.70 752 242 191 131
A RAHL - A 002202 CH BA 15.23 11.40 613 26.7 210 144
thALEH 1608 HK EN 1.34 4.00 36 121 6.9 4.7
#F LG - 956 HK ESN 5.47 4.15 546 13.0 9.6 9.5
P 1600 HK EN 8.89 8.31 89 7.7 7.7 6.7
MR - A 601012 CH EPN 79.51 90.00 4,304 351 293 225
FEK A 384 HK EPN 14.68 37.12 813 7.3 6.3 5.6
AR R 2688 HK A 133.50 120.00 1,509 239 201 171
AL AL 1193 HK BA 41.50 42.00 960 180 156 1338
B B 1378 HK EN 8.90 15.00 812 4.9 4.8 45
TEH R Hk 1913 HK EPN 48.15 68.09 1,232 T 546  39.9
2ARE - H 2020 HK EPN 115.00 210.85 3,109 557 350 265
XRERER -H 341 HK EPN 13.64 19.05 80 221 252 193
ORI 6862 HK A 17.80 18.30 992 273.6 439 232
LERD 9922 HK EN 16.06 30.47 233 160.6 46.7 285
ATHE-A 2150 HK HA 7.18 10.15 123 4248 904 271
BREFE-A 9987 HK A 362.00 438.86 1,550 171.6 168.0 134.6
B 18 [ 1579 HK EPN 32.10 108.52 336 319 239 185
W8] R 3998 HK EA 4.20 6.13 457 246 200 17.0
&7 _H 2331 HK EPN 75.90 102.84 1,986 100.7 488 39.9
- BIR 1368 HK ESN 13.62 18.73 358 59.2 353 286
TR 3306 HK EPN 12.00 22.84 62 159 83 8.3
+ = A BR 1234 HK EA 4.35 6.27 52 8.4 7.5 6.0
JS R A E 1691 HK ESN 13.02 22.35 455 157 109 9.4
HBRER 6690 HK EPN 31.05 36.91 3,130 259 20.8 186
E09EH - A 000333 CH EPN 73.30 95.24 5,119 204 198 17.0
Vesync Co Ltd - H 2148 HK EPN 8.45 15.60 98 173.6 139.3 105.0
#oik B BT Z S5t 5 9 6
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KAEAT T 601933 CH ESN 4.27 13.04 388 153 122 91
BB 600827 CH HA 13.21 14.06 222 2202 330 259
E% % &R 1093 HK EA 9.58 12.33 1,143 200 175 16.2
ARG 1530 HK EPN 6.63 17.70 167 9.6 80 N/A
AR R 2696 HK EA 23.80 60.61 129 N/A  NA  NA
Ak -A 1558 HK B 7.50 41.20 66 26 NA NA
B S4k 2138 HK EPN 9.55 22.40 113 50.3 29.8 2058
&R E T 1789 HK EA 6.48 11.45 72 208 264 253
EHED-A 300347 CH EPN 122.02 212.59 1,009 498 423 391
ER) &S 603259 CH EA 117.80 167.38 3,442 832 59.7 474
A -H 2269 HK EPN 89.20 159.19 3,760 186.1 100.0 67.8
EHEEZ-A 6855 HK BN 26.35 67.20 69 TH TH T
FRREEM - A 1501 HK EA 18.56 44.91 31 228 185 141
SRR - A 1951 HK EPN 8.76 19.01 220 N/A 604 39.3
R 9969 HK BN 13.44 24.66 202 NA =i iR
TR E A 1833 HK EYN 27.30 57.00 313 TH T T
Fis2h il 9939 HK BN 11.72 35.22 45 N/A i T
EE LX) IMAB US EN 34.21 103.60 27 N/A T T
FIEED - A 300149 CH ESN 15.33 25.52 77 495 372 259
EBWES-H 2500 HK EYN 27.95 71.34 123 N/A =i 2507.1
1Ek A -A 1801 HK EN 40.95 116.89 599 TH T T
Fe LR 2% 6996 HK ESN 9.04 27.97 60 TH o TH T
JBREAL 2251 HK EON 41.20 95.32 43 T T T
Ak 6998 HK EON 6.70 26.49 34 T T T
WHWE S -H 2216 HK EN 8.26 23.77 43 N/A T 5
FeRE 13 HK EON 49.60 24.77 429 T T T
DR £FEHL-H 2096 HK ESN 10.80 13.73 285 N/A 242 186
7B - H 288 HK EPN 4.85 9.60 622 9.4 6.5 6.0
% E BERE - A 151 HK A 7.63 6.02 908 20.2 203 187
F45LL 2319 HK EPN 46.25 58.00 1,828 462 309 251
R Ay 600887 CH EPN 39.42 50.00 2,523 343 324 274
i 6186 HK EPN 10.86 27.10 968 144 112 9.2
HEEE 6808 HK EN 3.03 8.70 289 9.0 104 94
TR 603708 CH A 15.93 41.44 97 212 178 1438
A 58 v 291 HK EN 56.20 88.00 1,823 551 395 313
F ByoiE 168 HK EPN 66.70 86.00 1,215 347 301 267
F B im 600600 CH HA 89.45 81.62 991 51.8 449 40.0
FMF & 600519 CH A 189227  2447.30 23,771 509 455 382
Zaa b AHR 000858 CH ESN 211.49 347.50 8,209 412 330 275
3 E RO =2 | 659 HK EN 7.66 13.70 300 1277 6.7 5.8
F i e i ZTO US EPN 30.14 44.00 249 388 368 26.1
i B 1% 2057 HK EN 239.80 342.00 1,983 39.6 375 267
ANE Cayman Inc 9956 HK EN 8.01 16.80 93 38 107 81

WHRR: BEEREFATRL; HE 2022417188
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