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)iy BARH LA/ T AT WA E (£) W4 % (4£) ROE(%) fMme&*
B & R A PR (HRFEH) (TR F) 2 2020E  2021E 2020E 2020E  2020E

* &

b i fE 4y 002594 CH 4 % FEA 223.95 223. 8% na 123.7 92.2 9.8 8.7 0.1%
R i 4R AT 1658 HK 447 BN 4.79 6.50 36% 7.0 6.6 0.8 11. 4 5.3%
L A 3908 HK %7 PN 21. 65 23. 60 9% 14. 6 13.5 1.5 10.5 1.1%
W% F A 1157 HK ¥ &#&  Z A 10. 64 10. 50 -1% 10.2 9.3 1.5 16.3 4.2%
e AE 45 01 300724 CH # %%  EA 134.00 138. 0% na 75.3 47.7 14.1 20. 4 0.1%
8B 3998 HK  TT#E % EA 4.05 4.23% na 22.5 19.9 3.3 15.4 3.3%
JSIRH A E 1691 HK  TkEH LA 17.76 19.57 10% 29.0 25.7 3.8 9.2 0.9%
TMFE 600519 CH &K%  EA 2,134.0 2,153.3 1% 58. 1 46. 4 16.7 31.1 0.9%
HEHE 1765 HK  #FH EAN 2.40 3.41 42% 16.8 12.8 2.3 14.2 1.9%
F4FEL 1833 HK EH BN 82. 30 150. 00 82% 5 G 8.1 -6.8 0. 0%
B EAHE 2628 HK  #% EA 17.56 28.14 60% 8.2 6.9 0.9 11. 4 4. 4%
£ A &F 3690 HK A BRH EA 313.2 348. 0% na 311. 4 109. 4 16.3 1.6 0. 0%
S8 E 1109 HK G b = BN 31.05 44.79 44% 7.0 5.8 1.0 13.7 4.8%
AR b 6989 HK  Jj3 b BN 10. 24 13.34 30% 25.2 20.4 3.3 11.9 1.1%
b E K A 384 HK # AL R EN 31.85 37.12 17% 15.6 12.6 3.5 22.3 1.8%
KR E A 916 HK # AL R EN 10. 70 7.38% na 14.9 12.2 1.4 9.3 1.3%
b TigwF 285 HK A EAN 41. 65 49.50 19% 14.3 12.7 4.8 25.0 0.7%
W34 E 763 HK A EAN 22.50 26. 30 17% 20.0 14.2 2.0 9.0 0.9%
* B AR e 3 P

FA kR B, BRABFFEAST (BZE 2021414 14 1)
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4% B FRIEHAF B 2 Ry

Ly BAR  HAE(Z L)

(BT H) (HHHFH) (HWHF)

B F Ak - H 2202 HK EAN 30.00 33.92 4,060 7.8 6.9 6.1
FAL L - A 000002CH %A 29.99 31.36 3,391 8.7 7.7 6.8
LERE 3 688 HK EON 16.82 30.49 1,842 4.0 3.8 3.6
Eh 2007 HK EAN 10.04 13.36 2,212 4.9 4.9 4.1
EHE R 1109 HK ESN 31.05 44.79 2,214 6.8 7.5 6.2
VAR 960 HK A 42.80 34.27 2,593 12.3 12.0 9.6
% 4R B 813 HK ESN 22.80 44.94 807 6.2 55 4.7
He e ) 3383 HK EAN 9.98 13.89 391 4.6 4.4 3.7
SFARGER 1813 HK ESN 10.72 17.87 341 3.1 4.5 3.8
¥ E R 3883 HK EON 7.40 15.48 200 4.2 2.7 2.4
AR P B 45 1233 HK EN 11.10 16.20 216 3.6 3.1 2.7
& EH 1628 HK ESN 2.83 4.82 161 3.6 3.1 2.6
G E i E ey 1966 HK EON 3.02 5.60 128 3.2 3.0 2.6
7418 Mo 2 1996 HK ESN 2.70 3.52 90 5.5 5.0 3.8
W HERER -H 2103 HK EN 4.02 5.06 144 5.6 4.7 3.9
RIS 2869 HK A 9.41 9.11 303 44.4 40.2 31.3
e RS 3319 HK EN 36.10 60.70 481 24.9 20.6 17.8
HA Y S 1971 HK ESN 5.02 7.91 21 16.7 14.3 10.0
FHR RS 6098 HK ESN 60.95 37.06 1,787 88.2 70.1 49.3
FA) 4 b 6049 HK EN 62.00 90.60 343 46.0 43.4 32.7
EREZRS 2606 HK ESN 35.60 64.20 63 10.1 7.5 55
KA EIR S 1995 HK EN 22.40 14.00 374 134.0 91.3 62.8

3 58 4+ T RFAE 2382 HK ESN 192.20 146.10 2,108 47.3 44.0 32.5
TIHME-A 002475 CH EYN 59.82 74.20 4,185 68.0 45.0 33.8
I S NN E A 6088 HK EON 3.07 4.10 212 11.0 16.3 11.2
@k 698 HK PN 0.67 0.56 43 10.8 14.6 8.4
AL ERIER 2283 HK EPN 3.10 2.33 26 8.6 10.9 9.0
AR 2018 HK A 44.75 47.50 541 21.8 28.9 21.1
R ER 1810 HK EPN 32.65 31.10 8,224 59.8 51.4 36.6
b B b W, F 285 HK PN 41.65 49.50 938 52.6 15.3 13.7
AR 1478 HK ESN 13.80 16.60 162 26.0 18.2 15.0
PRI - A 002241 CH %A 42.90 46.00 1,405 110.0 56.4 37.3

EBR W i35 % 700 HK PN 629.50 669.00 60,394 57.6 44.5 35.3
MZee BABA US EN 242.98 358.60 6,574 26.6 20.2 16.8
BB TR 8] BIDU US PN 249.00 173.00 849 28.1 31.1 26.4
%% NE PDD US EON 167.26 160.00 2,058 KK 5 288.2
wEv o N 5] BILI US EPN 123.22 61.70 428 TR TR 5
g g 2 8] MOMOUS  ## 15.16 15.50 32 5.6 9.1 75
*R 4R YY US EPN 90.01 130.00 73 21.9 23.6 20.4
RREL L 780 HK EON 14.34 19.00 313 18.4 25.7 14.3
e, 1753 HK EPN 2.77 4.10 30 20.7 8.3 6.4
FEHR-A 002624 CH %A 26.06 48.90 506 16.4 14.2 12.6
ZkAE-A 002555 CH %A 31.53 30.00 666 31.8 27.7 24.1
£H—W 3690 HK EPN 313.20 348.00 18,433 3965 3729 131.0
KAE A 6820 HK EON 1.83 4.00 40 7.6 6.1 5.1
& F i 302 HK EPN 2.92 4.39 73 8.6 7.0 6.5

#FE F Sk & 6068 HK EON 4.24 5.80 92 15.2 13.1 11.3
PEARTHE 667 HK EPN 14.52 19.30 319 317 49.9 24.3
PHHH LR 3978 HK EPN 2.61 4.44 22 12.0 14.0 9.0
¥ EHERT 2779 HK ESN 2.37 2.97 38 11.6 10.2 9.1
HEHRE 1765 HK EA 2.40 3.41 174 25.2 18.1 13.8

Wk B BT %5 R 4
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847 IH44T-H 1398 HK EPN 5.03 6.90 20,767 5.2 5.9 5.6
IRA4AT-A 601398 CH ¥ A 5.08 7.20 17,342 5.3 6.0 5.7
HEARAT - H 939 HK EPN 6.07 8.50 15,346 5.2 5.8 5.6
HRAAT - A 601939 CH %A 6.55 9.30 12,815 5.6 6.3 6.0
R 4AT - H 1288 HK EPN 2.96 4.20 13,067 45 5.0 4.8
RABAT - A 601288 CH & A 3.18 4.60 10,912 48 5.4 5.2
& & 4447 - H 3988 HK EN 2.71 3.90 10,368 4.0 46 4.4
P E AT - A 601988 CH % A 3.21 4.40 8,658 4.7 5.4 5.2
R 4k 4R AT - H 1658 HK EN 4.79 6.50 4,986 6.0 7.1 6.5
BR A 4RAT - A 601658 CH % A 5.02 7.00 4,164 6.3 7.5 6.8
F 154547 - H 998 HK EN 3.42 5.00 2,613 3.2 3.6 3.3
FAELRAT - A 601998 CH % A 5.16 6.70 2,182 4.9 5.4 5.0
FiB4AT - H 3328 HK HA 4.31 5.10 3,629 3.8 45 4.4
ZBAAT - A 601328 CH  ## 451 5.50 3,030 4.0 4.8 4.6
R AE44T - H 1988 HK BAH 4.62 5.20 2,588 3.4 3.9 3.7
RAE4RAT - A 600016 CH  #4 5.19 6.20 2,161 3.8 4.4 41
& & & k4847 - H 6818 HK ESN 3.15 4.60 2,365 41 4.6 4.2
& @ K K4RAT - A 601818 CH %A 3.97 6.10 1,975 5.8 6.5 5.9
AT - A 000001 CH %A 20.17 26.00 3,914 13.1 15.7 13.7

EREMARR 360 At QFIN US BN 13.68 20.30 20 0.8 0.7 0.5
AT BRI JEA TR 4] LX US BN 6.56 11.80 12 0.5 1.0 0.6
AL ER FINV US ESN 3.80 2.90 12 0.5 0.7 0.6
HJE N 8) QD US BH 1.89 1.90 5 0.2 5 0.5

E1 O] d 1534 - H 6030 HK EPN 18.80 24.60 4,279 16.7 14.3 12.4
d 4 d) - H 3908 HK ESN 21.65 22.40 2,775 19.6 15.7 145
A £IE K - H 6886 HK EPN 12.98 18.80 1,894 11.2 10.1 8.8
P AZ EHIE S - H 6066 HK ESN 11.48 15.30 3,449 14.3 10.3 9.5
#BIE A - H 6837 HK EN 7.35 9.40 1,734 7.9 8.9 7.5
JRAEH - H 1776 HK B 11.46 8.90 1,375 10.4 10.4 9.3
F E 455 - H 6881 HK A 5.11 4.20 1,133 8.8 7.4 6.6
S S8 % 388 HK HA 458.00 265.00 5,807 61.1 57.7 50.9
P ARALE AL 2588 HK EN 64.55 73.50 448 8.2 7.1 6.3

e & & k4% -H 2601 HK BN 35.50 38.52 4,223 10.4 10.2 8.9
+EAH-H 2628 HK EN 17.56 28.14 11,366 7.7 8.3 7.3
P EAEL-A 601628 CH ¥ A 40.34 38.04 9,491 19.7 21.2 18.7
gt -H 6060 HK BN 39.65 49.92 583 5 48.7 37.4
FE K F 966 HK EN 15.20 20.54 546 8.2 6.4 NA
#r Atk - H 1336 HK BN 30.95 41.60 1,692 5.9 6.6 6.1
AR - A 601336 CH  #4# 54.95 53.51 1,413 11.8 13.0 12.1
7P 2318 HK EPN 99.60 96.06 18,479 11.8 13.3 11.4
FEFZ-A 601318 CH %A 85.27 86.21 15,431 10.1 10.1 8.9
& @A RARRER - H 1339 HK BN 2.47 4.33 2,940 7.4 4.0 3.8
P B M e - H 2328 HK BN 6.14 9.06 1,366 5.1 5.6 41

REHE HEFHH -H 2338 HK EN 20.90 20.80 1,761 16.3 15.5 12.9
g - A 000338CH  E A 18.89 17.90 1,471 16.4 15.6 13.0
il E 3808 HK EN 22.50 28.30 621 16.7 9.9 9.3
FE £ T 3339 HK e 2.69 2.22 115 6.3 8.0 8.3
=Z—@AfF 631 HK EPN 6.59 5.89 206 19.7 16.5 12.3
Z—FI1-A 600031 CH  EA 41.30 49.50 3,502 30.4 22.4 18.4
bR EA - H 1157 HK EPN 10.64 10.50 1,043 16.5 11.0 9.9
bR EA - A 000157 CH %A 11.44 9.56 871 19.7 13.1 11.9
B EiRE - A 601100 CH %A 121.40 114.40 1,585 122.6 72.7 57.5
A - A 603338 CH ¥ A 107.09 117.00 520 74.9 54.1 385
gL -H 1839 HK EA 7.39 9.20 130 8.7 10.4 9.3
43k R 1899 HK EN 2.23 3.19 36 10.5 10.0 8.7

B SR BT Z %5 A 5
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AN - A 300316 CH %A 37.60 40.20 483 75.2 59.7 41.8
B4 - A 300724CH %A 134.00 138.00 430 112.6 75.3 47.7
BERBIAR LR 968 HK EON 19.36 11.70 1,705 63.9 46.6 32.2
%R -H 916 HK EA 10.70 7.38 860 19.7 17.8 16.0
2 RAH - H 2208 HK EON 17.02 7.70 744 29.8 235 16.1
ARAH - A 002202 CH  ## 14.81 11.40 621 25.9 20.5 14.0
e 1608 HK EA 2.59 5.47 69 23.4 9.6 5.9
HERGERRE-H 956 HK EON 2.45 2.84 233 6.1 5.8 5.2
RASHK A 1600 HK EA 7.06 8.31 71 8.0 7.0 6.0
M ARy - A 601012CH  EA 100.99 90.00 3,809 68.7 44.9 32.6
P EK A 384 HK EA 31.85 37.12 1,660 18.1 15.6 13.2
FRAEL R 2688 HK EON 122.40 120.00 1,381 24.2 22.0 18.5
LREFIE 1193 HK BA 42.70 42.00 988 20.4 16.7 14.1
T ik % LAk 1913 HK EON 48.75 120.00 1,247 24.2 22.0 18.5
BIERE 2020 HK EAN 130.30 42.00 3,522 20.4 16.7 14.1
KERER 341 HK EN 16.30 32.82 95 54.8 5 4 62.5
HREE 6862 HK EON 59.90 53.56 3,175 121.5  304.9 61.6
ERD 9922 HK ESN 24.40 20.88 355 184.2 KK 61.3
A 9987 HK EN 455.00 562.71 1,908 2255 2316 2024
Wk 5] % 3998 HK EON 4.05 3.26 437 32.3 26.9 22.8
FT 2331 HK EN 49.15 36.52 1,223 73.3 69.3 50.0
4F¥ B IR 1368 HK EON 3.76 3.63 96 11.2 18.5 13.5
LA R 3306 HK EON 8.97 9.57 47 8.6 12.0 9.8
& 2 A BR 1234 HK EON 5.62 5.89 67 7.4 9.9 7.6
JS A E 1691 HK EON 17.76 14.10 620 54.5 27.6 25.3
BRER-H 6690 HK EN 33.05 26.91 3,418 29.5 34.3 31.2
(09 %0 -A 000333CH  EA 99.60 86.57 7,002 27.9 28.5 23.0
KIEART - A 601933CH  £A 7.42 13.04 706 44.7 26.9 21.1
A 600827 CH  ## 16.80 14.06 279.85  €31.28 €263.23 €41.83
K% & B R 1093 HK EN 8.07 10.10 966 12.1 19.0 15.4
=44 1530 HK EPN 7.01 17.70 178 16.1 12.3 10.1
A EXE-H 2696 HK PN 43.00 60.61 234 N/A N/A N/A
Amis-H 1558 HK BA 8.67 41.20 76 5.2 4.4 3.9
HEHECEFER 2138 HK PN 5.81 7.26 62 15.7 14.5 12.6
EREST 1789 HK EPN 13.58 17.90 151 46.9 39.3 28.3
EHEY-A 300347CH %A 161.40 146.43 1,402 128.1 79.1 92.2
B BAE - A 603259 CH  EA 141.95 139.05 3,458 111.7 90.3 74.5
R 2269 HK EPN 104.70 196.85 4,277 114.5 83.1 58.0
TAE 6855 HK PN 44.65 70.70 101 KK KK KK
BAEEEM -H 1501 HK EN 39.70 39.30 66 N/A 118.7 82.8
SRk AR 1951 HK PN 13.88 15.51 337 N/A 88.9 54.1
gt 9969 HK EN 13.34 16.21 172 N/A 5 7
IF 35 2 9939 HK PN 12.80 19.38 47 N/A KK KK
P A XESTD IMAB US EON 49.76 52.57 35 N/A 15.4 X
FHEY-A 300149 CH %A 13.78 25.52 69 44.5 33.4 23.3
BAES -H 2500 HK ESN 70.40 95.67 298 N/A KK 140.3
e g 77 o B R 288 HK EON 6.60 8.70 973 9.0 10.1 8.6
& [E 1L RE 151 HK EON 5.65 7.36 688 17.3 14.8 14.1
K45 2319 HK EPN 48.35 42.00 1,909 43.9 52.8 32.2
A A - A 600887 CH %A 46.95 45.90 2,856 40.8 38.6 32.7
HELRE 6808 HK ESN 7.25 15.60 692 21.9 19.0 16.3
TR -A 603708 CH  ## 22.00 41.44 134 29.3 24.5 20.4
LRk & 291 HK EON 69.75 73.10 2,263 71.5 68.6 49.4
B E Ay - H 168 HK EA 81.25 78.10 1,356 44.6 38.0 335
FBLE R - A 600600 CH  #4# 96.97 78.70 1,132 59.3 50.5 44.5

B SR BT Z %5 A 6
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xMFESL -A 600519 CH EA  2134.00 2313.00 26,807 58.9 495 40.3
AR -A 000858 CH EON 289.40 347.50 11,233 56.3 45.1 37.6
RBER LR % i 659 HK EON 7.92 13.12 310 132.0 7.8 6.5
i A8 e i ZTO US EON 29.75 38.30 252 28.7 34.1 26.6
W8 e i 2057 HK EON 231.80 297.00 1,967 28.7 34.1 26.6
REIERE - A 002352 CH EON 88.19 114.00 4,018 66.8 54.4 42.4
RE JRER -H 2238 HK EON 7.85 8.60 1,231 10.9 9.0 8.4
FHAE 175 HK EON 32.80 13.10 3,220 30.6 28.3 27.5
ARER KAy - H 489 HK BAH 9.31 5.60 802 5.6 5.8 53
kAt -H 2333 HK BAH 26.80 4.70 4,093 49.1 63.3 429
LAER-A 600104 CH  ## 25.12 21.10 2,935 11.5 13.7 11.0
iieiEed 881 HK EON 47.45 33.83 1,083 21.5 17.5 15.5
£ARAE 1268 HK EON 27.45 13.70 342 51.3 39.1 33.3
ik A E 3669 HK EYN 11.04 7.40 218 13.8 10.9 9.4
HELBRAE  LRMBEH-H 1211 HK EON 249.00 100.00 7,141 498.0 371.6 2394
v I3l Ay - A 002594 CH EON 223.95 112.12 5,963 447.9 3343 2153
FH AR BABRIEFAR; £E20214541 7148
BOF A BT Z S F 7
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Sk AARKE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEF L AERAELZ.

I, AR AN, BB RAMNAAZ RN ARAELT (BAFBEARMRFFUERER2REFTHOM X EL) (1) FEAELLAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAERLTAIAERZIAAR; (4) FEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRR

EA DT AR 12 AN A e kv AR T 15%

BEH CRAT AR 12 AN A 89 #E A K e £-10% £ +15% 2 19
£ CRAT AR 12 ANA Ak b AR T 10%

RIFL D BAE R ER I RS T RAIFAR

BAE FFEFT LR IFAR

®TFXF AT A AT R RA2 A A R A ILE S K T A AR

B ¥ X AT AT AR RL2 A A TRB AL KIS AR S
B XF AT L AR T Aok 12 AN A R0 A LA K 48 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRAGEBRA RA AL LTHENT (BRARERA RAIABHRITILTHEN )

TERE

KA BT R B IEAT B AR T AL 3 BAR &5 KA Ko L AT ERIE TR RESHA BA K. BAEFIEA RIRBAETA ST AN A H TN AL BA et
A ZF BAF ME5RAARRERKF B E. LRI FAIREARRGEN, EFEFHFATRAME T HTEG K ITABR . ARE T HTIRB AT ALK
R A A B ARIE, SFTHRAZ BT ANAR AT R EHh. BAEFERE T L7 IR TR, FRBBETH FGE L
Wt 4 5] VAARAR B 2 ok

AR QAT & W BABIRIER S F, A AN R L RFEIM GHEE P fo i fF b ARG EE IR, RS TR LSRRG E T R THS
BAHALAIEH R 2L SAEHF F 8, A RAETRE. FE 2 8b 55 @6 AR, A3 R R R RHARE 69 19 2xd ek 2 Uk
HAEATI PR o AR B AR B AR B B RBUEATAT 3/ 5| XAEAT A A 68537 A H 4. TEMRE R A R FARAEAT R TE. 4
AT AIRE R BTE BT R R RAH R KH A TR L,
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