2017 £ 05 7 11 p @E*gﬁﬁ
CMB INTERNATIONAL
#&' E\% B ﬁ # 5] # i & " L} " Hl o]

€5 p TR

-—"ﬁﬁj{ - R Pk FERE
e T S -
B AH BY
#ip ¥, CFA
< }E’#Flfiﬁi ﬁ‘—r y d ﬁﬁ; c BLPF R ERAE 'Elij';]'dﬂ'\ 25000 B oo Eil (852)39000857
AF A4 3 900 BB AU o (e = A g}r:_ﬁgia[-@— B '}a:} d v B #X i ! danielso@cmbi.com.hk
7% 150 2 - ;}5*«.*’%(388 HK) ﬁff po s oty FEEBEY o LR LA
B el R R "zfﬂ‘/ﬁ”;’i FEFW T B4 LE A
7.787 11} a%ﬁ4fx$fﬂmﬂﬁﬁoiﬁ et wARS - FI TN BBLERD FPAR
Emipi o Yob 2 B (%)
I Hp &p
[EEEE 25015 051  13.70
¥ 22 HE 10227 097 8.86
- AL - A g 3,053 090  -1.64
2 S F's R‘ (2298 HK) ;;:%ﬁ:%ég 1823  -136  -7.44
£ F o 20943 016 597
o ARFF D RA (2298 HK)Sp 3 8 EF R~ 2 A2 H B & - 3 & F ) EFEE 500 2400 011 718
T 55% > '~ FERRFHE s EG Y o B E£%FF (1388 HK)F ig“g&*@‘“ 162'172597 g;‘; ﬁ‘l’g
. T o [ r (4 ) - :
FHLRERK 3% 2 RE E2E2 10%M L ERIFICF 0 F PR EBRPER ¢ # B CAC 5400 005 1107
iF o 'FK'Fi BA e FB S IE#' o AR B A 4B cE  MPASHEPRE FHRFHE 100 7,385 0.59 3.39
CHAETPH G REET R RLA B o B RARI R | DRIEIS 900 0 4
AHEEFREREE Vo 1 + R ERERE(656 HK) X 6 ik~ » % L 9968 053 772
é‘?%“xgrgx’ﬁétﬁgi& ‘:kl S o ?ﬁij\zﬂ'l:%}ﬁ
‘*#ﬁ%ﬁ-ﬁéﬁgxﬁgi TEEA A&, U450 > BFP A B g Rak
@ 4f ., E i 3. L o
R LA 308 BN AW P AT
X %:?‘:2.7;’“ Fi:3.08 ~ _IE:}’E':Z.S‘};U o T g (%)
1o i #p p
22 £ 34059 090 1238
ll‘ [t |H T ’”Iﬂl|”'T| J 22 EE 14761 030 1456
| H' LR 3 34014  -014  17.32
n 4 IER I 56414  -018 1274

TELR BB

RBUZFEALPETRR

AL AR
ki (37) 30.6
FEL (2 7T) 2.4
kpiE () 11.5
FRE (1) 11.34
e FH kR EHE
................................................ 1 n||..|I||||||-.n....-..II....|..|.l||I|-||||...||...............|Il.| 4'564”
Nov Dec Jan Feb Mar Apr
2016 | 2017

FARR M AR

B TRE

S OPBERG FIIY 0 G RAFH GRS o P “ﬂ'; i t&4p i (CPI)
Pav°—1+§:ﬁ§;<412%’“‘igﬂﬁﬁF”€“‘? ERe ] rFﬁ J 24% > & &%t
RIBAHRC R o L AP b 52 3 & Ach1 3 & & DRl fedp i (PPD) hfe o
AP E T 6.4% o vk KANTEH o B A 3 o i ngszabahﬂ Fophigiir g e

e
{

R RRET 2 AF B


mailto:danielso@cmbi.com.hk

JMEEﬁ

CMB INTERNATIONAL

i -~ ®ooB
A Wholly O |\| I\;u Merchants Bank

FRAFHESELLT B

EWaER
GEEERE4
F#ETwM-SS
HEGK 1336 Er
EZME 1109 wE
AHGR 1299 E R
g ] 3908 B4
REAE 1558 #a
S X T 958 %
Mg (41.4%) ERLTE 1169 %E
ETshiE 1113 W

G HE 178 s

IMAX CHINA 1970 e

46.04 5620 27.7% 9.7%
9.87 9.97 12.5% 8.1%
3532 4070 16.1% 6.4%
21.89 2060 -4.4% 6.2%
47.00 5565 18.4% 7.5%
10.61 1138 7.2% 5.6%
15.96 1784 11.8% 6.3%
280 282 0.8% 5.7%
1595 1854 16.3% 6.6%
52.83 5650 69% 6.1%
31 3 6.4% 5.1%
37.51  38.05 1.4% 6.0%

& (49.6%)

2e (9% 9.0%
a4d5gos (H201451813a v 43t) 16.2%
atspmi 2007s) 14.8%

FARR: $E, ZLAAEEE (HE2017555108)

FRFAEE LW 2014
AR RET 0B

I
Rk
fon

£ 17 13 pAZHEERBRITE FREIE P YD

SN E S T ORR o

YRR T b ) R AR
‘fr?ifﬂ»] it 7h A g TiE P %3
BT LT
e a,r;g;;;;?;/,,\;; ry L F:@,f},’qJ ELPA AN

PER AR ER S R TR E (50%T 70%) 0 L ERFAAFE UEE AR EH ML
R o TR RS R
g ) i g Festat i) (0%1 50%) > 2L R FHRY P p R+ 264 5"”)”-%1- ° ',f"' &+
Flg i i "R L BF x#ﬁ:jdh?i%%%%‘i%‘if’“’r%%ig?o PIRA T R AR E o AL EY RERT o

£

WA Tt W gy L9 482 ii%«‘iﬂbt?‘ PATIRASAALA AR A AR P g gE e AL
mgpﬁ_,,‘g% ,wza}#_;k,:.;;j,\ﬁ /sz_\g ,fﬂjg.—'mmﬁ,_a#mg& ﬁ_%{#)\xmbkﬁi; m'I'E"I"F‘jF’
TARABAAE SR VR AR ETFRTE ARG R ER B ORT IR MR HRE R R
4 o A MERLT A N A A ki iMHﬁkirm%X%ﬂpﬁTW“°*\j @a?*&vlra;
Wed o S EHABBR U TNEFT AT B Y MR T RS AR ’ m}_d HFHFR K
Rk o

ﬁﬁﬁ?@@%f?ﬂ’%**“ﬁiﬁﬂi“LF“W*?“'*\S**'

Bek gl o A2 PP HF H v B HEILT . nb»ﬁ\;qua/é B - Rendp

%1~M%%‘éﬁ FAEERAT RSN TEA ] MRS > AT A7
BARMETAR . T KT FBLL AMERATEET N B AhTRIE 1]

P
’J\%I{ [ iz o

R -

et m
Ty
o

&

BT ok 5%

ER

=y
=

= %
T
Y oG f)

WE BT

o m
E S
NI
oy m

b T s
=9

¥ -
% 4
#

WEEBLSFHESPTR 7oA PBL

FERET AT R



MEEL L

CMB INTERNATIONAI

LEEPZHE

R
FFHEBAELHRIAIMSP F2 AT o AL R REX 2 B FFA RN T BP0 (1) FANAER SRS F PG MR TR
AEATIRZ Gng X 2 B T A GuREk ) (2) BGOSR A M AfeRkE g A AR P oRE T B E AT RN G-

U L R B R AL (#«’%ézﬁ;ﬁﬁiﬂﬂ fFarg RO§H (e plendp i fr;%:) (1) #ixg e 2mg#2 30
Pl &P ‘; (2)%g tF A AFE 3 BIITP P oRE A %M}?“H&i ZEEY S (3) X3 FM@%%J? PP EREF AR
(4) T3 #3 I MELERREE -

RREIRT TR

§r : n;i}.:J * k12 B 7 bk FARE 15%

3 DT AR 12 B0 P A% 2-10%3 +15%2 7

§ 2 DT Ak 12 B B AR TEAZE 10%

5ot R RFFEE AL KT TS

el ik A
Fal Y kY By 1250 WY o 184 1803-04 1 7 35 (852) 3900 0888 i ¥ : (852) 3900 0800

FRARES] W27 (iR ) hRRTERT 272 27 ABA7 RRATER] 27 P RFLEFAEAP)

ELHG

ARL P AR E hiE PR T PR HEARE L ke oo R2 ~Lr;\gu};§c F O ;s\?-"z FELS P KT ia&lﬁ;ﬂ; AT ER o AL LT
Jo iz A mj,\;. P A%~ Hﬁ;}& e ARG FE pied o m I AT REARAKPER S FEFRT i frdR 2 HL’rfg—ifH F AR o AARZA P srik 2
PR EATHRG LA ERE STREEPRTALARNE LD FFRRE  RRESERRTH BB FR AT IR > B3k
AT 0 E IR R T

AL THERBE A LAFLHE WL ANPZ gfg%%*ﬁ_gﬁﬁ:‘i% el s R EA LR ENE T HI o2 ¢ mlp“g\w’; %iﬁ"lﬁlﬂ,?] v

TR ARSI HFELSNERE QA FELY § mgrpﬁ > 7R fﬁ.rx EAGERER S 1 X mﬁ’\‘.éiﬁslraﬂig AP 2 HER 5 2P p FH B

B FERTNE LR NP A Y TR AL "+$‘;">}":}";é9’»fi PAFAIRZEFPERAFROEE - GiL ~EH -~ 3 FE E\ 5;2;;4;3\ 2T R
x

tig .
cERRR N AL R LAEART AR 2 KT H 2 RER %

Fawmaz g

AL ANAPREITAL C GO L 0 AP R B R R LR o R B o MRE Y DT LR TRISF piR L AR
o BB TE pEend| &?’?Ebg‘ifﬁ;’%ff’_“Zra\ﬁ,i’rﬂ:i{xa#ﬁh&%{ms‘fmi&\1 BHRECEMELAPTRE/ARHRT - RAdFR o B LD

bl LER I L U I o B Rt e i %uﬁﬂﬁ*mhﬁ?xﬁﬁiaw,@ﬂWa@ﬂ~im%
BRI e AL T £ T AR E T R ISR A B B - e BT

AP A G EMERET A F I FE RGP PTE FOESFAIAM TR R LA LS RE AR IR RS BT R dpe D
PLF R e ESEE . T HFF R if\:{E*F’?T#meTE.,ﬁAi FWRRDOER > A2 7 %73 ¢ KifE i %:oiiﬁ*v’:#ﬁ FYESIEL
oo EPEEA B A AL A W%fwﬁfﬁmﬁw’ﬂ?ﬂ‘l’i JREE AR WL EEE A LBR BRI T AR AR
W 28 5 4 o

WRARLIFHES DL e ArmL -

R P ERRT
AAR A W A £ (1)2000 E RGOS T2 $ﬁﬁﬂiﬁz~£ B k4 2005 & (&t )4 (‘AL T)E 19(5) B 4 L2 (Il) B & RIS % 49(2)
(@ 1(d) EFEE2P AL PAME) B L ,,#,,ﬁ;;%_%,\:g GEEF PRELHL IR A .

RO A7k MR TS
zl\é];'rﬁ“i?p HEW 1934 &%
2 H

X254 15a-6 T & A —Qﬁki’f#—%"j‘" FERELEE ETRPBEA B AFLLEATLTEAP R LRI ERS
FR-AFL o F AR RLETR A

°

B RRAET 2L AF B



