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(#ZF12 A 318) FY18A FY19A FY20E FY21E FY22E 1

BN (FF LARP) 12,876 15,484 19,881 20,944 23,765 1

HRN (BF AARM) 3,492 4,239 5,461 5,895 6,830 B

HRBA (LART) 0.83 0.99 1.24 1.34 1.55 1

HRBA L3 (%) 9 19 25 8 16 0
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HE4 3Q19 4Q19 1Q20 2Q20 3Q20 QoQ YoY 9M19 9M20 YoY
AN EZ L H R 2,049 3,744 2,552 2,685 3,484 30% 70% 5,803 8,721 50%
Zaas 703 720 1,087 914 1,455 59% 107% 2,258 3,457 53%
FES 832 2,240 874 1,126 1,369 22% 64% 2,007 3,370 68%
TELL 2 AL 513 784 591 645 659 2% 28% 1,537 1,894 23%
AL~ (250) (488) (225) (274) (295) 8% 18% (608) (794) 31%
pEIE 1,674 1,826 1,909 3,601 4,224 17% 152% 5,133 9,735 90%
T~ 4,308 4,323 4,757 5,938 6,303 6% 46% 11,161 16,999 52%
Fardom (2,609)  (2,876) (2,919) (3,577)  (3,963) 11% 52%  (7,147) (10,458) 46%
®§ i 1,700 1,447 1,838 2,361 2,341 -1% 38% 4,014 6,540 63%
g (44) (127) (145) (22) 7 -71% -85% (33) 174) 427%
Feam iR 1,656 1,321 1,693 2,339 2,334 0% 41% 3,981 6,366 60%
S0 18 fi (294) (239) (404) (326) (487) 50% 66% (815)  (1,217) 49%
AR 1,355 1,099 1,277 1,998 1,839 -8% 36% 3,139 5,115 63%
Frhm4 3Q19 4Q19 1Q20 2Q20 3Q20 QoQ YoY FY19 3Q20 YTD
T A 21,253 23,190 23,617 25567 30,866 21% 45% 23,190 30,866 33%
EPT 179,133 197,178 203,718 254,030 257,259 1% 44% 197,178 257,259 30%
TrERERTS 10,996 14,299 14,190 16,270 20,020 23% 82% 14,299 20,020 40%
R ENCEN 117,674 124,714 137,166 149,985 164,397 10% 40% 124,714 164,397 32%
WA R E 44,933 48294 49,725 50,329 56,637 13% 26% 48,294 56,637 17%
W F 3Q19 4Q19 1Q20 2Q20 3Q20 QoQ YoY 9M19 9M20 YoY
RSN |1 Valk 12.3% 9.4% 10.4% 16.0% 13.8%  -2.2ppt 1.5ppt 9.6% 13.0% 3.4ppt
THEFAvREF 1.7% 1.3% 1.4% 1.9% 1.6%  -0.3ppt  -0.1ppt 1.4% 1.6% 0.2ppt
F R 4 6.0x 6.0x 6.6x 7.4x 7.4x 0.0x 1.4x 6.0x 7.4x 1.4x
FFAEF 3.8% 3.9% 3.4% 5.9% 6.3% 0.4ppt 2.5ppt 4.2% 5.7% 1.6ppt
R L 60% 66% 61% 60% 62% 3ppt 2ppt 64% 61% -2ppt
FH R A8 RIBARE FRIEHR
WKL R Z T # 9 2
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&%:12931p (F#~AR7) FYI8A FY19A FY20E FY21E FY22E &%:12731p FY18A FY19A FY20E FY21E FY22E
PRI NI 2,617 2,979 4,007 4,361 4,852 Ffer %
FISCRIT SERCIN 3171 4,248 5716 5101 6210 %Z 4 & 20%  19%  20%  21%  20%
FH AL e 618 754 910 1,011 1,114 {74 A 25%  27%  29% @ 24%  26%
TR RN (284) (1,095) (1,277) (1,246) (1,104) a4 & dcr 5% 5% 5% 5% 5%
B CE 4871 6,959 8753 9,673 10,884 AL fcr 2% 7% 6% 6% 5%
L 1,883 1641 1,771 2,044 1810 § ¥ ¥ 38%  45%  44%  46%  46%
7 e 12,876 15,484 19,881 20,944 23,765 H i 15% 11% 9%  10% 8%
Fario (8,415) (10,023) (12,740) (13,312) (14,990) K7+ 100% 100% 100% 100%  100%
#EH e 4462 5461 7,41 7,632 8,775
e (74)  (160)  (256) (181)  (138) K :3id
R LR 4387 5302 6885 7,451 8,637 %4 iEfcr 6%  14%  35% 9%  11%
SR (853) (1,054) (1,446) (1,582) (1,836) 454 i~ 14%  34%  35% -11%  22%
o g A R (42) (9) 22 26 20 FE A Ao 1%  22% 21%  11%  10%
AR 3492 4239 5461 5895 6,830 A9lLfr 1% 286%  17% 2% -11%
B E 22%  43%  26%  11%  13%
RIS BN 15%  20%  28% 5%  13%
L iR p 26%  22%  31% 7%  15%
£%:127131p (F7~A%A) FYI8A FYI9A FY20E FY21E FY22E A{lik 26%  21%  29% 8%  16%
E € S 31,267 40,960 61,790 65419 72,558 & 7 16%  25%  24% 8% 8%
LEE Y& 8,885 10,964 23480 25895 28721
fe i & 17,716 23,190 25509 27,805 30,307 % ¥ %
T ME G AR 19,553 14,299 15443 16,524 17,681 & #fcr it 65%  64%  63%  63%  62%
ERRT 150,485 197,178 230,698 253,768 276,607
R 47,514 58,380 69,368 70,419 72,636 jriF-kET
EEP 275,421 344,971 426,288 459,829 498,509 M4 ¥ (&) 5.5 6.0 6.2 6.2 6.0
R/ R AR E 357% 408% 430% 432%  426%
LS EER FET 41318 48,338 92,685 098,128 108,836
S N ERCE 71,246 70,031 82,185 89,936 96,879 @l 4
S AN TN EN 61,993 79,391 91,300 97,691 104,529 T iok ¥ w i & 8.9% 95% 10.8% 10.6% 11.1%
A f 58,487 98,680 106,236 115,025 123,104 T 5% 7 v i 1.4% 1.4% 14% 13% 1.4%
B 233,044 296,440 372,406 400,781 433,349
ER)E 3
wEERE 42,184 48,294 53,620 58,774 64,876 E LAl (A4 A7) 0.83 099 124 134 155
EEES 1 1,000 1,000 1,000 1,000 1,000 F%EL (R4 A A) 016 000 019 020 0.23
b gk R 193 238 262 275 283 Eupra i (RA A7) 9.82 10.83 12.04 1322 14.85
FA KRR 28] RABARE FRIEATAN
oE SRR 2 ST A 3
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