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New Old Diff (%)
US$ mn FY19E FY20E FY21E FY19E FY20E FY21E FY19E FY20E FY21E
Revenue 1,329 1,784 2,053 1,271 1,561 1,814 5% 14% 13%
Gross Profit 628 851 1,015 587 735 868 7% 16% 17%
Operating Profit 558 756 922 543 689 821 3% 10% 12%
Net profit 475 653 820 452 581 720 5% 12% 14%
Gross Margin 47.2% 47.7% 49.4% 46.2% 47.1% 47.8% +1.0ppt +0.6ppt +1.6ppt
Operating Margin 42.0% 42.4% 44.9% 42.8% 44.1% 45.3% -0.8ppt -1.7ppt -0.4ppt
Net Margin 35.7% 36.6% 39.9% 35.6% 37.2% 39.7% +0.1ppt -0.6ppt +0.2ppt
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CMBI Consensus Diff (%)
US$ mn FY19E FY20E FY21E FY19E FY20E FY21E FY19E FY20E FY21E
Revenue 1,329 1,784 2,053 1,271 1,540 1,799 5% 16% 14%
Gross Profit 628 851 1,015 597 748 880 5% 14% 15%
Operating Profit 558 756 922 517 683 839 8% 11% 10%
Net profit 475 653 820 440 566 689 8% 15% 19%
Gross Margin 47.2% 47.7% 49.4% 47.0% 48.6% 48.9% +0.2ppt -0.9ppt +0.5ppt
Operating Margin 42.0% 42.4% 44.9% 40.7% 44.4% 46.6% +1.3ppt -2.0ppt -1.7ppt
Net Margin 35.7% 36.6% 39.9% 34.6% 36.8% 38.3% +1.1ppt -0.2ppt +1.6ppt
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