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B kP & T v ol 3.04% 338%  299% 2.83% 312%  323%
B B b 0.53% 0.26%  043%  031% 0.46%  0.48%

S o oD (F F) 196.4 236.6 221.0 214.0 241.1 229.9

Bop bl P (F §) 34.0 18.2 32.0 23.1 35.9 34.1
FETRMHLB(FEE) 0.2 1.3 3.5 9.1 16.0 21.7
v VB R GRS F 0.1% 0.5% 1.6% 4.2% 6.6% 9.4%
= R R S 0.6% 6.9% 11.0% 392%  444%  63.6%
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G 1,226 1,525 24.4% 1,448 1,743 20.4%
3 874 977 11.8% 1,022 1,124 10.0%
DX 3 353 548 55.6% 426 619 45.5%
H 251 251 0.0% 292 292 0.0%
E. X 3N 1,477 1,776 20.2% 1,739 2,035 17.0%
VRN (285) (350) 22.7% (340) (405) 19.2%
£ 41 1,192 1,426 19.6% 1,400 1,630 16.5%
Ho o 7 8 16.8% 9 10 13.7%
El JETE N (393) (407) 3.6% (457) (462) 1.0%
Ik ALES (103) (121) 16.8% (122) (138) 13.7%
E2Ee 703 907 29.0% 829 1,040 25.4%
SRR 20 23 13.5% 27 33 22.2%
AT (130) (167) 28.6% (154) (193) 25.3%
I 99 TRIE 9 9 N/A 6 6 0.0%
& 4 602 772 28.1% 709 886 25.1%
= ] & 80.7% 80.3% -0.4ppt 80.5% 80.1% -0.4ppt
Fal I Pl 47.6% 51.1% +3.5ppt 47.7% 51.1% +3.4ppt
U 40.8% 43.4% +2.7ppt 40.7% 43.6% +2.8ppt
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A Wholly Owned Subsidiary Of China Merchants Bank
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£%:129 319 (F & % 2 %) FY15A FY16A FY17E FY18E FY19E
K 692.9 941.5 1,503.9 1,776.2 2,035.2
v 4538 736.3 1,2788 1,525.1 1,743.4
f k& 365 44.6 516 59.2 67.6
# 202.6 160.6 1735 1919 224.2
R (178.3) (214.2) (310.4) (3502) (404.8)
EET 514.6 727.3 1,193.5 1,425.9 1,630.4
ERE T 203 385 7.2 85 9.7
Hagr (773) (180.9) (230.8) (277.9) (314.4)
Ay (413) (685) (1109) (128.7) (147.3)
PR A (523) (64.2) (102.3) (120.8) (138.4)
LR K E 364.0 452.2 756.7 907.0 1,040.0
R R YICED) (22.7) 09 18.7 228 33.0
2 f e (26.6) 0.0 0.0 0.0 0.0
PR 314.7 453.1 775.4 929.8 1,073.1
18 A (49.0) (72.5) (139.6) (1674) (1932)
2pe xR E 0.0 0.0 132 9.2 65
& e 265.8 380.6 649.0 771.7 886.4
P & IR 292.3 380.6 649.0 771.7 886.4
LRIFED & E 363.2 479.6 800.5 954.1 1,089.0
ALK 227 0 4L E T
‘* 2
FELR#Z
£%:12731p (F & £ 2 %) FY15A FY16A FY17E FY18E FY19E
At T A 767.5 929.6 1,354.2 1,470.0 1,524.2
FE SRS EEAG 462.5 495.7 689.8 786.4 838.3
i 5% 294.6 4225 242.1 169.9 181.1
I 10.4 114 4223 513.8 504.8
i F A 1,809.9 1,901.5 2,251.5 2,794.2 3,513.5
MEARE R BP 1,3537 1,212.1 1,286.6 1,7338 2,351.2
Bl 7 % 3% 260.6 337.1 536.0 634.0 727.2
# f 154.6 110.6 1873 184.8 1934
Hund F A 0.0 0.0 0.0 0.0 0.0
ot o 271.2 284.3 257.8 247.5 254.5
07 B 105.0 70.0 65.4 70.2 72.9
e+ T RE A 156.0 182.4 160.6 145.4 149.7
Hw@nd piF 10.2 319 319 319 319
#ind i 163.4 89.0 122.5 126.4 128.6
$i7 B A 90.0 20.0 53.5 57.4 59.6
How s g 73.4 69.0 69.0 69.0 69.0
EFARE 2,142.8 2,457.8 3,225.3 3,890.4 4,654.5
339 ¥ 0.0 0.0 253.7 244.5 238.1
%ok E 2,142.8 2,457.8 2,971.6 3,645.8 4,416.5

FHLI I 227+ 424U T

R RRET 2 AF B 4



CMB INTERNATIONAL

2018 # 02 ¥ 07 p @?ﬂ'ﬁgﬁ

RBESER

£ $:129 31p (FF L 3HR) FY15A FY16E FY17E FY18E FY19E
L RS K E 364.0 452.2 756.7 907.0 1,040.0

45 o sl 25.7 27.4 39.7 46.9 51.4

YEF &P (51.0) (134.1) (116.8) (38.5) (108.7)
Fir B A (56.6) (72.5) (139.6) (167.4) (193.2)
A 5.3 0.1 0.0 (0.0) (0.0)
EYRENEREER 287.4 273.2 540.0 748.0 789.6

TABL (28.0) (276.1) (224.8) (134.5) (94.4)
A (315.6) 411 (128.0) (70.3) 40.9

KFERETEREEF (343.6) (235.0) (352.8) (204.8) (53.5)
0 (250.1) (105.0) 289 8.7 49

o A0 R R 1,598.6 0.0 0.0 0.0 0.0

% 4, 0.0 (67.6) (135.2) (97.4) (115.8)
RS (25.2) (7.2) (6.3) (7.4) (7.8)
BEEBCEREEE 1,323.3 (179.8) (112.7) (96.0) (118.7)
LeEgERP 1,267.1 (141.6) 74.6 447.2 617.4

EARLEERLEE B 86.6 1,353.7 1,212.1 1,286.6 1,733.8

] 0.0 0.0 0.0 0.0 0.0

EFAREZIRLELESH 1,353.7 1,212.1 1,286.6 1,733.8 2,351.2
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£ 2:129 31p FY15A FY16A FY17E FY18E FY19E
8 E (%)

A 65.5 78.2 85.0 85.9 85.7
R [EEF 5.3 4.7 3.4 3.3 3.3
HoAh 29.2 17.1 11.5 10.8 11.0
EX 1 100.0 100.0 100.0 100.0 100.0
EAla A ¥ (%)

£ 4l & 74.3 77.2 79.4 80.3 80.1
A AT f1E % 52.4 50.9 53.2 53.7 53.5
F 4 & 454 48.1 51.6 52.4 52.7
ER R 38.4 40.4 432 434 436
P g IR S 422 40.4 432 43.4 43.6
G rfr 15.6 16.0 18.0 18.0 18.0
# £ (%)

o 57.2 35.9 59.7 18.1 14.6
< 41 60.3 41.3 64.1 19.5 14.3
L fLdr s e 68.1 32.1 66.9 19.2 14.1
SR 97.7 24.2 67.3 19.9 14.7
& e 96.4 43.2 70.5 189 14.9
P R 116.0 30.2 70.5 189 14.9
STELE.

e et & (X) 6.7 6.7 8.7 11.3 13.8
Ty PR A% % B 1125 1159 106.0 120.2 122.1
T oo fi H R E % 4 R dk 88.5 47.1 36.5 39.9 33.3
T3ow f kA 93.5 51.4 36.2 38.2 33.9
/RS (%) R & R & AR 4 R & R &

¥ 3 F (%)

Fohow A& 12.4 15.5 21.8 21.2 20.1
FAw A F 103 134 18.0 18.1 17.6
FOR

EEFAI(r ) 0.79 0.84 1.44 1.71 197
froc E R F (AR 0.87 0.84 144 1.71 1.97
ER SSRGS 0.15 0.30 0.22 0.26 0.30
FOLE G (A R R) 48 5.5 6.6 8.1 9.8
ALK 227 0 4R E TR
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