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Of China Merchants Ban

A Wholly Owned Subs

FIEZ
4. 128310 (ABEARK FY14 A FY15 A FY16 A FY17E FY18E FY19E
PREGZEFFUN 191,805 203,305 234,018 273,500 309,751 342,367
- E 98,692 108,595 137,410 175,153 209,634 240,448
- WMEk 93,113 94,710 96,608 98,347 100,117 101,919
S AR B R ICR R BT e & (18,914) (13,929) (14,445) (15,339) (16,113)  (16,825)
EERR & 172,891 189,376 219,573 258,161 293,638 325,542
BB W 41,428 55,287 43,879 51,614 60,176 67,880
FoAh ZEFFUN 1,886 2,300 2,629 3,091 3,516 3,581
BN £ 216,205 246,963 266,081 312,866 357,330 397,004
LR 5 G845 e S R ER (146,584)  (159,901)  (175,794)  (209,700)  (241,998) (271,073)
Fopth 7 R B EE (55,143) (62,786) (74,220) (86,056) (97,192)  (106,722)
1. BRREAES (201,727)  (222,687)  (250,014)  (295,756)  (339,190) (377,795)
A A A VE N IR 45 1 R 40 A6 22 35 18 18 18 18
FlE 48R 14,500 24,311 16,085 17,128 18,158 19,227
JTA R (3,255) (6,273) (3,801) (4,282) (4,539) (4,807)
R 11,245 18,038 12,284 12,846 13,618 14,420
AR R 2 (196) (310 (227) (237) (252) (266)
BB E R RS RE 11,049 17,728 12,057 12,609 13,366 14,154
MR ¢ 2] R IR TE A
BEEER
45 12H31H (FBEARY) FY14 A FY15A FY16 A FY17E FY18 E FY19 E
Bl & AT 179,604 178,589 174,847 142,591 162,986 176,997
f#5 420,281 430,633 471,075 540,119 619,842 675,807
At ] 5 A2 R 74,856 115,613 171,281 239,813 271,644 292,313
MR 2 e s 62,453 79,601 69,370 90,740 103,719 112,634
FARE 5 S B 18,129 43,678 46,530 57,253 65,441 71,067
P Hh 6,563 6,344 8,657 9,722 11,113 12,068
BEEEL 761,886 854,458 941,760 1,080,239 1,234,744  ##t##HH##
G G E 63,214 69,385 78,932 79,163 81,353 110,760
HEE 825,100 923,843 1,020,692 1,159,402 1,316,097  ####H#H#
LREg A [F] £ fif 564,643 621,079 693,826 795,689 918,229 1,052,592
B & A fi 35,662 40,033 48,796 56,115 61,727 64,813
KM 19,496 19,497 11,498 3,999 4,000 -
Hopth £ 15 86,104 107,552 131,809 163,831 186,185 181,298
AR 705,905 788,161 885929 1,019,635 1,170,141  #####H##
SR T REA w I R 117,131 133,336 131,764 136,565 142,528 149,266
A fz i PR 2 2,064 2,346 2,999 3,202 3,428 3,677
RS A 119,195 135,682 134,763 139,767 145,956 152,944
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Ghina Merchants Ban

A Wholly Owned Subs

FEHE
4. 12831H (BEARR FY14 A FY15 A FY16 A FY17E FY18 E FY19 E
HNEEE
K 35 B — 4B SR 8,725 12,170 19,041 25,577 31,971 38,366
FIBRAE A B8 0 BHIE A% RCE RSB 75,351 92,132 103,048 129,247 163,198 204,003
FEB NS EE 125,737 151,918 181,603 208,329 242,666 284,009
2 [ P A (B AR 171,294 205,624 245,939 273,837 307,924 349,031
7] bh 38 3
PREGZEFFUN 8.4% 6.0% 15.1% 16.9% 13.3% 10.5%
- b 3.8% 10.0% 26.5% 27.5% 19.7% 14.7%
- B 13.8% 1.7% 2.0% 1.8% 1.8% 1.8%
Uk OR 2 8.3% 9.5% 15.9% 17.6% 13.7% 10.9%
i T BE S w VR A 19.3% 60.4% -32.0% 4.6% 6.0% 5.9%
KR35 b — AR A 16.3% 39.5% 56.5% 34.3% 25.0% 20.0%
EEB NS HEE 29.2% 20.8% 19.5% 14.7% 16.5% 17.0%
A [ g A B A 18.6% 20.0% 19.6% 11.3% 12.4% 13.3%
BA T,
St ae IR R 218.0% 201.0% 256.9% 249.9% 251.8% 247.5%
FEE AT RE 7R 177.0% 211.0% 296.1% 286.9% 284.1% 278.8%
FEHE
HEBEEE 8,725 12,170 19,041 25,577 31,971 38,366
G AR 103.8% 99.8% 99.2% 99.2% 99.2% 99.2%
F B R 5.3% 5.2% 5.4% 5.4% 5.4% 5.4%
B R 6.1% 7.3% 5.2% 5.3% 5.4% 5.5%
FEERGE GEED 10.2% 14.2% 9.1% 9.4% 9.6% 9.7%
AR (EMD 1.4% 2.0% 1.2% 1.2% 1.1% 1.0%
NEEE IR CEED 18.2% 17.9% 18.2% 13.2% 14.6% 15.3%
B B A R ORI ZF 6D 27.4% 24.8% 25.1% 18.2% 19.5% 19.8%
kY 1E
B 1.22 1.96 1.33 1.39 1.48 1.56
BRIV 12.93 14.71 14.54 15.07 15.73 16.47
SE 1 N B R 18.90 22.69 27.14 30.22 33.98 38.52
(rdirds) 0.50 1.00 0.70 0.70 0.74 0.78
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